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MORTGAGE - Loan # 700161656

AT

. - THIS MORTGAGE‘("S'.ma:ny-lnslmmem") is givenon - .. ABugust 11, 1993 ... The mortgagor is

- THOMAS A, LISOWSKI ooz KARYN E. LISCWSKI, HUSBAND AMD WITE -

( Burruwer ) I'hns Secunly lnstmment i5 gIVePa, ¢

 WALTHER & LAVALLEE .m;mcm L

which is organized und existing under the lsws of . () THE STATE OF ILLINOIS
wldresy is 800 E. M)RI'EMES'I‘ HIGHW&Y, $620, PAIMﬂ"fc’ IILINOIS 60067 §
' Lender"). Borrower owes Lender the pnnclpnl sum of

one hundred Six thousandaxﬁno/loe — -

: . Pollars (U.5. $ 106,000, 00 ).
l"hl» clebt is evndcncud by Borrower:. nole dnled the sume date ay this. Sesurity Instriment ("Note"}, which provides for
munthly puyments, with the full debt, if not pnid earlier, due and payable on S¢ pfenbe. 1, 2000 -

This Security. Jastrument secures to Lender: (n) the repayment of the debt evidenced by tne Note, with interest, and all mnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inter2st, advanced under paragraph 7 to
protect the secunity of this Security Instrument; and (c) the performance of Borrower’s covennnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located i+ - COOK : County, illinois:
10T 295 IN GEORGE F. NIXUN AND COMPANY ‘S SECOND "‘ERNEDQAL RDDITICH 1M
. WESTCHESTER IN THE NORTH 1/2 OF SECTION 21, TOWNSHIP 39 NORTH, RAI\GE 12 EAST
DF‘I‘HE‘I‘HIFDPRBJCIPAL MERIDIAN, INCCOK CUUNI'Y, IILINOIS ' :

‘ PIN 15—21—213 017 e e R A o r:‘
wmchhu.s the address of -~~~ i .- 1516 NORFOLK - = C o [Streat, Cityly e
lllmmx SRR _60154 SR ‘('Pmperty Address“); : S e : IR -
N Co [anlecl Sy ) .
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S. Hazard or Propclt_J N-t@ FF I QILAI_@;:@:@:P Yng, or hereafter erected on the

Property insured against loss by fire, hazards included within the térm Jexterded \:ovmge and ony ather hazards, including
floads or flooding, for which Leader requires insurance, This insurance shall be meintained in the amounts und for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld, I Borrower fails to owintain covernge described above, Lender may, at Lender's
option, ohtain caverage o protect Lender's rights in the Property in accordance with puragraph 7.

-All insurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull huve the right to hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender al] receipls of
paid premiums and eenewnl notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Londer may make proof of loss if not mude promptly by Bomrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphed to restoration or repair of the
Property damaged, if the restorution or repair iy economically feasible and Lender's security is not lessened. If the restomtion or
repair is not economicully feasible or Lender's security would be lfessened, the insurance proceeds shall be applied to the snms
sectired by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurunce carrier has offered to settle a clsim, then
Luonder muy collec: the insurance proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wil! begin when the notice is given.

Unless Lender ard Borrower otherwise agres in writing, oy application of proceeds ta principsl shall not extend or
posipone the due date.2 the monthly payments referred to in paragraphs | and 2 or change the amouat of the payments. If
uader paragruph 2) the Froputy is aequired by Lender, Borrower's right to any insurance policies nad proceeds resulting from
dumage to the Property priet.tatae acquisition shali pass to Lerder to the exteat of the sums secured by this Security Instrumont
immedigtely prior W the wequisiticn, -

6. Occupancy, Preservatior, an'mmnce and Pmtectmn of lhe Pruperty, Borrower's Loy Apphcutmn' Leaseholds.
Borrowur shull occupy, establish, and vss 't Property a5 Borcower's principal residence within sixty days after the execution of
this Security [nstrument und shall continue to-octupy the Praperty as Borrower's principal residence for at least one yesr afier
the date of accupusicy, unless Lender olhenwise nerees in writing, which cunsent shall not be unreasonably withheld, or uness
eafenuating circumstances exist which are beyows Rormower's control, Borrower shall not destroy, damage or impais the
Property, ullow the Prapenty to deteriorate, or coinryt waste on the Property. Borrower shall be in default if any forfeituse
iwction o proceeding, whether civil or criminal, is begin thatin Lender's good faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien created by this auunty tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstats, as provided in parugeaph 18, Oy sausing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borcower’s interest in the Property or other material
mpatcment of the tien created by this Security lastrument or Lender's security interest. Borrower shail also be in default if
Burrowur, during the joan application process, gave materially false or {nszciats information or stalements ta Lender (or Failed
tw provide Lender with any material information) in connection with the loan pvidenced by the Note, including, but not limited
to, representotions concerning Borrower's occupancy of the Property as a prinzipal sesidence. If this Security Instrument is on a
teuschold, Borrower shall comply with all the provisions of the lesse. If Boirrver acquires fee title to the Property, the
teaschoid and the fee litle shall not merge unless Lender agrees to the merger in writing

. 7. Protection of Lender’s Rights in the Property, |f Borrower fails to perform &ic covenants und ngreements conlmmd in
ths Svcurity . Instrument, or there is a lvgal proceeding thut may significantly affect Lender v rights in the Property (such as
proceeding in bankruptey, probute, for condemnation or forfeiture or o enforce laws of regulations), then Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Fropeitv. Lender's nctions may
include puying any sums secured by w lien which has priority over this Security lnstrument, wppsaring in court, paying
reasonuble altorneys' fees and entering on the Pmpeny to make repairs, Alkhough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amouets disbursed by Lender undwr this pamgraph 7 shall become uddlt:onul debt of Borrowc.r secured by this -
Securty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the, Nole rate and shall be paynhla. with interest, upon notice from Lender to Borrower requestm,g
payment, oo SRR

8. Morigage thunmce. If Lef\der requnred mongngu inSUTAnCe as & condmon ot makmg lhu loan secured by thls Secunty
Instrwment, Borrower shall pay the premiums required to maintain the mortgage insuronce in effect. If, for any reason, the
mortgage insurance caverage requited by Lender lapses or ceases 1o be in effect, Borrowsr shall pay the promiums required to
oblain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Barrowes of the mortgage insurance previouely in effect, from zn alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender tach month a sum equal to
one-twelith of the yeasly morigage insunincs premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in bffec.t Lender will nccept, use nnd retﬂm these paymentsus alosy reserve in lien ot" mortgnge insurance. Loss reserve ,,:;‘: .
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17, Transfer of the MN@E’IE ll@tIIAnlo_w G@P parifof the Property or any interest in it

s xold or transferred (o {7 o buneficinl interest in Borrowef iy sokd op trnnafortéd and Borrows it not n notural porsim) without
Londer’s: prier written consent, Lender may, b its oplion, require immediate payment in full of all sums sccured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedeml law as of the date
of this Sscurity Instrument,

if Lender exerciszs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily lastrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrment without further notice or demand on Borrower.

~18. Borrower's Right fo Reinstate, I Borrower meels cerlain conditions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Securily Instrument; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are thal Barrower: (s} pays
Lender ull sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
eures uny default of any other covenants or ugreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nrilimited to, reasonable altorneys’ fees; und (d) takes such action sy Lender may reasonably require to assure
that the lien of this Serurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security instcuent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured beielsy, shall remain fully effective s if no acceleration had occurred. However, this right lo reinstate shall
ot upply in the case of scecieration under paragraph 17,

19. Sale of Note; Clivnge of Loan Servicer, The Note or a partint interest in the Note {logether with this Security
Instrument) may be sold one or'moe times without prior notice to Borrower, A sale may result in 4 change in the entity (known
us the "Loan Servicer”) that coliects manthly puyments due under the Note and this Security Instrument, There nlso may be one
or mors changes of the Loan Servicer wirziated to o sale of the Note. If there is n change of the Loan Servicer, Borrower will be
given written notice of the chnnge in accorduuice with pursgraph 14 above and applicable law. The notice will state the name and
uddress of the new Loan Servicer and the uddress to which paymenh should be mnde The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shalinot cause or pormit lhc presence, use, disposul, slorage, or relense of any
Huzardous Suhstances on or in the Propedy, Borrover shall not do, nor sllow anyone else to do, anylhing uffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage un the Property of small quant:ties of Hazardous Su'sstinces that are bt.neruliy recognized 1o he uppmpruuc to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written nome of any favesti guhon, claim, demand, lnwsuit or other achon by any
governmeatal or reguletory agency or privats party involving the Pro; er'y and any Hnzardous Substance or Environmenta] Law
of which Borruwer has sctual knowledpe. IF Borrower leamns, or is notified by any governmental or regulatory authority, that
any removat or oiher remediation of eny Hazardous Substance affecting the froperty is necessary, Borrower shull prompily tike
ull necessary remedial actions i accordance with Enviromnental Law,

As used in this paragruph 20, “Huzardous Substances” are those substances dehined as toxic or hazardous subslances by
Environmental Law and the following substances: " gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, »nd redioactive materials. As used in
this parugraph 20, "Bavironmental Law® means federa! faws and lnws of the jurisdictiun waere the Property is located that
relate (o health, sufety or environmental pritection,

- NON-UNIFORM COVENANTS. Borrower and Lender. funher covenant and agree as follows:

21, -Accelerstion; Remedies. Lender shall give notice 1o Borrower prior to acceleration followips Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to sceelerntion under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the defavlt;
fe) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the dute specified in the notice may result in secelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shull further
inform Borriwer of the right to reingtate after aceelerntion und the right to assert in the foreclosure urumdlng the
non-gxistence of & defuult or any other defense of Borrower to aceeleration and foveclosure, I the default is not curgd, on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in [ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judsclul
proteeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable aitorneys’ fees und costs of title evidence, ‘L

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily lns!rument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead oxemption in the Property. Form 3014 9/80
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UNOFFICIAL GOPY

‘BALLOON RIDER
(CONDIT!ONAL RIGHT TO REFINANCE) _ Casa ID' |
Toan § 700161656
"THIS BALLOON RIDER is mada this - 11th - dayof August - -, 1993
. and is incorporuted into and shall be deemed to umend and supplement the Mortgepe, Deed of Trust or Deed to
. Secure Debt (the "Sceurity In.strumcnt ) of the same date given hy the undermgned {the "Barrower”) to secure the
Borrower's Note to Qo D ‘ :

MHER&IAVAILEE FINMCIAL

(!he' "Lr‘rm ) of :he same da!e und covenng lhe propeny descnbﬂd in lhﬁ Secunty Inqtrumenl and locuted at:

- 1516 NORFOLK

e A _ WE‘.S'IUHES‘I’ER, ILIJIDIS 60154
T - |Property Address)

. The interest mte stuted-gn the Note is called the "Note Rate.” The date of the Note is called the “Note Date.”
. | understand the Lender may tainsfer the Note, Security Instrument and this Rider. The Lender or anyone who
_lukes the Note, the Security Instrament and this Rider by trunsfer and who is entitled 1o receive payments under
» the Note is catled the "Note Holder.”

ADDIT!ONAL COVENANTS L ’dmlmn lo ihe coveunms uud agreemenls in !ha Secumy Instrumem
Bumwur and- Lender further covepant snd pzr22 as follows (despite anylhmg, to the contrary contained in the
: Swunty lnatmm:m ot the Note): - : :

l FONDITIONAL RIGHT TO REFINANCE :
- At the maturity date of the Note and Sucun!y Insturient (the "Mutuntv Date"), l wxll be. able 1o obtain a
new loan ("New Loan®) with a new Maturity Date of Segtember 1lst, 2023 , ind with an
Sinterest mite equal o the “New Note Rute” determined in secordarce with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinraicing Option™). If those conditions are not
met, | undersiang that the Note Holder is under no obtigation to retisancs or modify the Nole, or to extend the
Maturily Date, and that [ will have to repay the Note from my own resovrees or find a lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION
1 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Mumnty Date. These conditions are: (1) 1 must still be the owner and occupant of thepraperty subject to the
Security Instrument {the *Property™); (2) [ must be cuerent in my monthly payments and ¢ripat have been more
_than 30 duys late on uny of the 12 scheduled monthly payments immediately preceding the Mytur.ty Date: (3) no
lien agninst the Property (except for taxes and speciul assessments not yel due and payable) other tivun that of the
Security instrument may exist; (4) the New Note Rute cannol be more thar 5 percentage points above the Note
. Rate; and (5) | must make & wrillen recuest to the Note Holder as provided in Section § below,

L3 CALCULATING THE NEW NOTE RATE

" The New Note Rate will be o fixed rate of interest equal to the Federal Nutional Mortgage Association’s
requised net yield for 30-year fixed rute mortgnges subject to a G0-day mandatory delivery commitment, plos
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%)

MULTISTATE BALLOON RIGER - Single Family - Fannle Maa Uniform Instrumeant Form 3180 12/89
. Pagelal2 T
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{the “New Note Rate®). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. if this
required net yield is not avaiiable, the Note Holder will determine the New Note Rate by using comparuble
information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Section 3 above is not greater than 5 percentage points ahove;
the Note Rate and al} ather conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly paymenl that will be sufficient to repay in full () the unpaid principal, plus (b)
accrued bul unpaid interest, plis (c) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 wbove). over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of ‘y new principal and interest payment every month until the New Note is fully paid.

5. EXERCISII«G THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days tn advance of the Muturity Date and advise me of
the principal, accrued wat unpeid interest, and all other sums J am expected to owe on the Maturity Date. The
Nate Holder also will ‘adviss me that | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. ThoNote Holder will provide my payment record information, together with the name,
title and address of the person rpnsenting the Note Holder that T must notify in order to exercise the Conditionul
Refnarcing Option. If [ meet the conditions of Section 2 above, 1 may exercise the Conditional Refinancing
Option by notifying the Note Holder (10 Ia.er than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate dosed upon the Federal National Mortgage Association's applicable
published required net yield in effect on the dats and time of day natification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceplahle
proof of my required ownership, occupancy and propeny lien status, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Nowe-Rete), new monthly payment amount and a date, time und
place at which I must appear to sign any documents requiced to complete the required refinancing. 1 understand
the Nate Holder will charge me reasonable fees and the costsassoriated with exercising the refinance option.

- BY SIGNING BELOW, Borrower accepts and agrees to the /oims and covenants contained in this Balloon
Rider.

" . ‘__,,‘-;;"('7
(£ e ~ é . — {Seah)

~Borrower

(Seal)

-Borpower

o (Seal)

-Bormower

(Seal)
-Borrower

[Sign Driginal Only}

fage 201 2 Form 3180 12/89




