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THIS MORTL:AGE (‘Security lns?mmonr’) ls glven on - AUGUST 10TH, 1993 ' . The mongagor Is

‘THOMI\S A KELLY and KAY 1 KELLY, HUSBAND AND WIFE -

[N

(*Borrower*). This Security Insirimantis givento © ~ MIDAMERICA FEDERAL SAVINGS BANK

o

S
1

which is organized and existing under the Jaws of ' UNITED STATES OF AMERICA - , and whose
addressis” ' '1001°S WASHINGTON (T, NAPERVILLE, IL 60566 ‘
S S - ("Lander) Borrow:arowes Landartheprinclpaisum of
) ONE HUNDRED 'I'EN ‘I'HOUSA.ND AND NO/lOO
Lo T - Dollars (U.S.$ 110‘000.00 )
This dsbt is evidenced by Barrowsr's note dated the same (ate as lhis Sacunty Instrumant {*Note"}, which provides for monthly
‘payments, with the fuli debt, # not pald earlier, due and payable o - - SEPTEMBER 1, 2008
This Securily Instrument secures to Lender: (a) the repayment oi e debt evidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; {b) the payment of all other suris, with interest, advanced under paragraph 7 to protact the
security of this Security Instrument; and (c) the performance of Borrower's sovanants and agreements under this Secunty Instrument
and the Note, For this purposa Borrower does heraby mongage, gram and.czivey to Lender the following described property located
iy} C © COOK - : - Geunty, WWinols!
‘ THE SOUTH 20 FEET OF LOT 3 AND THE NORTH 30 FEET GF/ 10T 4 IN BLOCK 21
"IN FIELD PARK, A SUBDIVISION OF THE WEST 5/8 OF THE WLST 1/2 OF
SECTION S, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIPL PRINCIPAL
MERIDTAN; AN PART OF THE SCUTH WEST 1/4 OF SECTION 32, TOWNSHIP 39
" NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERLDIAN, IN CUOK. OUNTY,

"“ILLTNOIS

6.VVCOE6

p.I.N. 1805126015 ¢ ‘ | I ‘
which hus the addrass‘df - 4220 HOWARD AVE ' . WESTERN SPRINGS
T ) o ISwest . : N <7 D :

| : PRI e ’ T
:_Illhr}oi'.s“ | sosl%gc o] . e { Prppeﬂy Addresg % | |

‘ TOG'ETHEH WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereaﬂer a part of the’ properly ‘Al replacements and additions shall also be covered by this Seeumy Instrument. Alt of the
joregoing is refered to In this Security Instrument as the “Property. ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the nghl to mortgage, grant,
and convey the Property and iat the Property is unaneumbered,” except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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All insurance policies and ranewals shall he acceptable to Lender and shall include a standard mortgage clause, Lendsr shall
have the right to hold tha policles’ and renewals. *If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums end renewal notices. in the event of loss, Bomower shall gwa prompt notice to the Insurance carrer and Lender. Lendar
may make pmo! of loss if not made promptly by Bormower,

Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Proparty
damaged, if the restoration or repair is economically feasible and Lender's securlty Is not lessened. If the restoration or repair is not
economically feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Bomower. |f Borrowar abandens the Property, or does nol
answer within '30 days a notice from Lendor that the insurance carfier hus offered to settle a ¢laim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repalr or restora the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 20-day periad will begin when the notice Is given.

Unlass Lender anu Rorrower ofherwise agree in writing, any application of proceeds 1o principal shall not extand or postpone the
due date of tha moninly peyvmants referred ta in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property is acquired by Lerer, Borrower's right 1o any insurance policies and proceeds resulting from damagss to the Property prior to
the acquisiton shall pass ta Leiidar to the extent of the sums secured by this Security Instrument immedialely prior to the acquisition.

6. Occupancy, Preservatian, Maintenance and Protection of tha Property: Borrower's Loan Application; Leasaholds.
Borrower shall occupy, establish, a7 i3e the Property as Borower's princlpal residence within sixty days after the execution of this
Security Instrument and shalf continua Fy nccupy the Property as Borrower's principal residence for at least one year after the date of
occupanty, unless Lender otherwise agrees-in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Bomzwirs control, * Borower shall not destroy, damage or Impair the Property, allow the
Property to deteriorate, or cammit waste on the Property. Borrower shali be in default if any forfeiture acllon or proceading, whether
clvil or eriminal, is begun that in Lender's good faith jurigemant could result in forfeiture of the Proparty or otherwise materally impair
tha lien created by this Security Instrument or Lender s seeurly interest. Borrawer may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to La-gizmissed with & ruling that, in Lender's good faith determination, precludes
forfelture of the Barower's intarest In the Praparty or athe materal impairment of the lien created by this Security Instrument or
Lenders security interast, Borrower shall also be in default if Borrovier, during the loan applicalion process, gave materially false or
inaccurate information or statements to Lender (or falled to provioe/cender with any material information) in connection with the loan
evidenced by the Note, Including, but not limited to, representations concaming Borrowsr's eccupancy of tha Property as a principal
residenca. If this Sasurlty Instrument i9 on a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless L énrier agrees to the merger in wriling.

© 7. Protection o! Lender's Rights In the Property. If Borrower fails tc-zarform.the covenants and agresments contained in this
Security Instrument, or thére is a 1ega| procsading that may significantly affect Larder's rights in the Property {such as proceeding in
bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations);, 'ha Lender may do and pay for whatever is
necessary to protect the vaive of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by 8 lien which has priority over this Security Instrument, appearing In court, paying recsonable attorneys’ fees and entering on
the Property to make repairs. A!though Lender may take action under this paragraph 7, Lender dosg rot have te do so.

Any amaounts disbursad by Lender under this paragraph 7 shall become additionai debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall be/ interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Barrower requasticg payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lvansccived by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any 7eaton, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Bairower shall pay the premiums requirea to obtain coverage
substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalent to the cost to Borrower of the
murigage insurance pravicusly In etfect, from an alternate morigage insurer approved by Lender, If substantlally equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morgage
insurance premium balng paid by Borrower when the insurance coverage lapsed or ceased to be in effact. Lender will accept, use and
retain these payments as a loss reserve In lieu of mortgage insurance. Loss raserve payments may no longer be required, at the option
of Lender, }f morigage Insurance coverage {in the amount and for the period that Lender requires) provided by an Insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to malntaln morigage insurance in effect,
or io provide a loss reserve, until the requirement for mortgage Insurance ends In accordanca with any written agreement between
Borrowes and Lender or appl{cabla law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall gwa
Borrawer notice at the ttme of or priof to an Inspection spacifying reasonable cause for the inspection. i

10, Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with any- I
cordemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby assigned and shall be L&

paid to Lender. S
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18. Borrower's flight 1o Reinstate. If Borrewer meets sertain condltions, Barrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior 1o the earlier of: (8) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Proparty pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgement enforcing this Security Instrument. Those conditions are that Barrower: (a} pays Lender all sums which then would be due
under this* Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or ;*=
agreements; (c) pays all expenses Incurred in snforcing this Security Instrument, Including. but not limited to, reasonable attornays'
fees: ard {d) take such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's righls in P
the Property and Borfower's obligation to pay the sums secured by this Securty Instrument shalt continue unchanged. Upon ™
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration L
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. -**_\

" 19, ‘Szle of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security Instrument) may”, ‘
be sold one or more tires without prior notice to Borawer. A sala may result in a change in the enlity (known as the "Loan Semcer“)' -
that collects rn_onthly payinents due under the Note and this Security Instrument, There also may be one or mors changes ot the Loan
Servicer unrelated to a salew! the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragrapti-i#4 above and applicable faw. The notice will state the name and address of the new Loan Servicer and
address to which payments shud's Le made. The natice will also contain any other information required by applicable law,

20, Hazardous Substances,  Somower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Fronarty. Borrower shall not do, nor allow anyone else to do, anvthing affecting the Property that is
in violation of any Environmantal Law. Tha rraceding two sentsnces shall not apply to the presence, use, or storage on the Property of
small quantiies of Hazardous Subslance:-bit are generally recognized to be appropriate to normal residential uses and to
maintenance cf the Property, : '

Borrower shall promptly give Lender wiillen notice of any investigation, claim, demand, lawsuit or other action by any governmental or
requlatory agency or privale party involving the Propart, 2nd any Hazardous Substance or Environmental Law of which the Borrower
has actual knowladge. f Borrower leams, or is notified by any govemnmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance atfecling the Projerty is necessary, Borrower shall promplly take alt necessary remedial
actions in accordance with Envnronmenlal Law.

As ‘used in this paragraph 20, “Hazardous Substances® are inose substances defined as toxic or hazardous ‘substances by
Environmenta! Law and the following substances: gasoline, kercsene, ciner flammable or toxic petroleurn products, toxic pesticides and
herbicides, volalile scivenls, materials containing asbestos or formaldebyde, and radioactive materials, As used in paragraph 20,
"Environmental Law" means federal laws and laws of lhe jurisdiclion wherz the Property is located that relate to healih, safety or

environmental protecnon
NON- UN!FORM COVENANTS Bonower and Lender further covenant and agree es ‘uhws

21. Arceleratlon Ramedles. Lender shall give notice to Borrower prior to acceluraticn following Borrower's breach of
any covenant or agreemant in this Security instrument (but nat prior to acceleration under poragraph 17 unless applicable low
pravides otherwise). The notice shall specity: {a) the default; (b) the actlon required to cure the Cefault; {¢) a date, not less
than 30 Jdays from the date the notice is given to Borrower, by which the defauit must be cured; arJ 3} that fallure to cure the
dofault on or hefore the date specitied In the notice may result In acceleration of the suma sacured by this Securlty
Instrument, loreclosure by Judicla! pioceeding and sale of the Property, Tho notlce shall further Inforry Eotrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a ac.ault or any other
defense of Borrower to accelaration and foreclosure. If the default s not cured on or betore the date specifled in the notice,
Lender at its option may requlre immediate payment in full of ali sums secured by this Security [nstrument without further
demand and may foreclose thia Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
Incurred in pursuing the remedies provided in this paragrmph 21, Including, but not limited to, reasonable attorneys' {oes and
costs of title avidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall releasa this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
23. Walvar of Homestead. Borrower walves alf right of homestead exemption in the Propaerty,
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