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Thi Eru.‘ty Line ot Credit Mortg 26 % faly N ol . ; s 23 botween the Mc"gagor
e JOHN AL STEPAN AND BONNIL ¥l. STEPAN, HIS WIFE, F\S JOINT TEM

(thereln “‘Barrower"'), and the Mortgagee, LoSalte National Bank, a natlenal banking association,

whose address is 120 South LaSalte Streat, Chicago. llinols 60802 (therein “Lendser™). ) ‘
Whereas, Borrower and Lender have entered into an Equity Lina of Credit Agreemant (the “Agresmant’’), dated July 26 y
19 93 , pursuant to which Borrower may from time (o (kme barrow lrom Lender sums which shall not in the aggregate outstanding principal balance

oxcaod $475,000.00 pius interast. Borrowings under the Agreemsnt will take the form of revolving credit loans as described in paragraph 16
befow {'Loans”}, interest on the Loans barrowed pursuan! e the Agreement is payable o) Ihe rate or rates and st Bma provided for in lr::? Afreemem.
Unloge atherwisa agreed In wiiting by Lender and Borsower, all revolving loans ouistanding under ihe Agreement on or after uly

26 : . 2000 - 1ogether with inlorust therepn, may be deciared due and payable on demand. In any avenl, al! Loans
barrowed -under the Agreement plus intarest theeson must be repaid by July 26 . . 20 . {the “*Final Maturity Date'").
To Secure to Lender the repayment of the Loans made pursuant 1o the Agreement, as amended or modified, with Interest thereon, the payment of all
other suma, with inlerest thereon, advanced in accordance harewith 1o pretect the zecurity of this Mortgage, end tha performance of the convenants and
agreamenis of Borrowsr contained hesoin and in tha Agreement, Borrower does hereby mortgage, grant and convey to Lender tha loliowing dascribed
praperly iocaled in 1ha County of CoOK Sla!e of iitingis: .

THE NHORTH 89 FEET QF LOT 6 IN BLOCX 11 IN COUNTY CLERK'S DIVISICN OF THE
SOUTHWEAT 1/4 OF SECTION 1, TOWNSHIP 41 NORTH, RANGE 13, EAST OF QI‘B THIRD
" PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS. .—){\: 5

RS R

- PIN# 05-17-310-078 ©

" which has the address of ..
{herein **Proparly Addreas")

Together with aif the improvemeniz row or hereaﬂ‘er aracled on the proparty. and all easamenis. righls, appurlonances. rams royalties, mineral, oll and
gas rights and profits, water, water rights, <ind water stock, and all fixtures now or hereafter attached o the property, all of which, including replacements
and additions thersto, shall be deomed to be ,nd romain a part of the property cavered by this Mortgage and all of the loregoing, logether with sald propeny
(or leagehold estaté if this Momaga Is o\ a/.easehold) are herein referred o as the “'Proparty’”

Boriower covenants that Borrower is Iav...:rly seiz6d of the gstate hereby conveyed and.has the right to mongage. gran! and convey the Property, and
that Borrower will warrant and deland general Iy thes titlz to the Property against all claims and demands, subject to any martgages, declarations, sasemenis
or rastrictions ilsted in a achedule of exceplions iz crvarage in any titte Insurance policy insuring Lender's interest in the Propeny.

'777 Rosewood, Winnetka, Illinois 60093

Covenants. Borrower and Lender covenam and agree 73 for'ows:

1. Payment of Principa and Interest. Bormwer shall py=mriiy pay when duae lha princ,pni or, intaresl an the Loanﬁ mads pursuant to the Agreement
together with any faes and charges as providad in the Agre emmnt .

2. Application of Payments. Unless applicable law provides o.he’ .vhe. all payments recsived by Lendar under the Agreamant and paru;jraph 1 here
made’shall e applied by Lender tirst in payment of any advance m-.’c oy Lender pursuant to this Mortgago. then o interast,feas and charges payaor
.pursuant ta the Agreement, then to the principal of Loans outstandiiig unsar the Agreement.

a Chnrgos; Liens. Borrower shall pay or cause to ba paid alt ta.xas. ass 3ssments and other charges, lines and impaositions uu‘rfbu!abie to the Property
which may attain a priority over this Mortgage, and leasshold payments or giowna rents, if any, including all payments due under any martgage disclosed
by the thle insurance policy Insuring Lender's intarest in 1he Property. Bariowarsshall, upen request of Lender, promptly furnish to Lander receipis
avidencing such payments. Borrower shall promptly discharge any lien which has erlorily over this Mortgage, except [or the lien of any mortgage disclosed
by the Yle insurance palicy insuring Lendar's Intarest In the Property; provided, trat. susrower shall not be required to discharge any such lien so lang
as Borrowsr shall agree in writing to the payment af the abligation secured by such der'tv 2 manner aceaptable 1o Lenders, or shall in good faith contest
such ilén by, or deferd enforcemaent of such lien In, legal proceedings which operate topre vent the anforcemsnt of the lien or farfeiture of the Property
or any part thereol,

4, Hazard insurance. Borrowar shall keep the improvements now existing or hereatter erected on the Property Insured against loss by lire, hazards
included within the term “exlended coverage,’ and such other hazards as Lendar ray require and ‘o such amounts and for such periods as Lender
may raquire: provided. that Lender shall not raquire that the amount of such covaerage exceed that s7irunt of coverage required lo pay the sums secured
by this Mortgage and any other morigage on ihe Property.

. The insurance carriar providing the insurance shail be chosen by Borrower subject to approval by Le.der; provided that auch appraval shall not ba
unruasonubly withheld, . All pramiums an Insurance policies shall be pald in a timely manner. .

Al Insurance policies and renewals theraof shall be In a form acceptable to Lander and shall include a standa 'd mortgage clause in favor of and in

a lorm acgaptable 1o Lunder. Upon request of Lander, Baorrowar shalf promptly furnish 1o Lender afl renewal nitices and all receipls of pald premuims.
ln ihe avenl of loss, Borrower shall give promp: notlca to the insurance carrier and Lender. Lendor may make prorl o! loss if not made promptiy by

. Barrower. ‘-
- Unlass Lender and Borrower alherwrss agrae in wrmng, lnsuranca prucaeds shail be applied o restoration or repuicur’ ruueny damaged, provided
such rastoration or repair Is economically feasit|e and the security of this Mortgage is not thareby impairad. If such restorat.on Lz rapair is not sconomical-
Iy leasible o if the security of this Mortgage would be impaired, tha insurance proceads shall be applied 1o the sums secuod by this Morigage, with
tha excess, if any, pald 1o Botrower. If the Property is abandoned by Borrower, or it Borrower falls to respond to Lender within 30 days from the dats notice
is malled by Lender to Borrower thal the Insurance carrier offers lo settle a claim for Insurance benelits. Lender is authorizen ¢ =ollect and appty the
Insurance proceeds al Lender's aption aither to restoraticn or repair of the Property or to the sums secured by this Morigage.

Uniess Lender and Borrowar ptherwise agree in writing, any such applicalion ol proceeds to principal shall not extend or posipone the due dato of
any payments dus under the Agreerment, or change the amaunt of such payment, If under paragraph 17 heseo! 1he Propersty is acquired by Lendasr, all
righl. tle and interest of Borrower In and 10 any insurance policies and In and to the procesds thereof resulting from damage to the Property prior 1o
tha sale or acquisition shall pass to Lander (o the extent of the Sums-secured by this Mortgage Immedialely prior ta such sate or acqulsition.

5. Preservaillon anc Maintenanca of Property; Laeseholds; Condeminiums; Planned Unit Developments. Ecrrower shall keep the Property in good
rapalr and shall not commit wasle or parmit impairment or deterioration of the Propariy and ahall comply with tha provislons of any lease if this Mortgage
is on & iwagenold. If this Martgage is an a unit in a8 condominium og a Planned unit development. Borrowar shall perform all of Borrower’s obligations
undar the declaratlon or covenants czealing or governing the condominum or planned unit development, the bylaws and reguialions of the condominium
or planned unit development, and canstiluant documents. It 8 condominium or planned unil development rider is executed by Boriewer and recorded
tagather with this Morngage, the covenants and agreamants of such rider shall be incorporated into and shall amend and supplemert the covenants and
agreamants oi this Mongage as if tha rlder were a parl hereal.

€. Frolaction of Lendar's Security. It Borroﬂwer fails to perform lha covenants and agreements containgd in this Mortgage, or if any action or proceading
is commenced which matarially alfacts Lender's interest in tha Propaerty, Including, but not limited 16, any proceeding braught by ot on behalf a! a prior
mortgagee. eminent domain, Ingalvency, code enforcemant, ar arrangemaents of praceedings Invoiving a bankrupt or decedent, than Lender g Lender’s
oplion, upon notice ta Burrawer, may make such appearancas, disbursa such sums and take action as is necessary {o pratect Lender's interast, Including,
but pot Yirnited 1o, disbursament of reasonable attorney's lees andg eatry upon the Property 10 make repairs.

Any amounts dishursed by Lender pursuent to this paragraph &, with Irterast theregon, shall become additional indebtednass of Borrower securad by
this Mcrigage. Unless Borrower and Lender agree 1o other lerms of payment, such amaunis shall be payable upon notice from Lender to Borrowar ro-
questing payment thereof, and shall bear intarest.fram the date of disbursament at tha rate payable from lime 1o lime on outslanding principal undes
the Agreement. Nothing contalned In this paragraph & shall require Lender 1o incur any expense or take any action heraunder.

7. inspection. Lender may make or cause (o be macda reasonable entries upoh and inspections of the Proporty, provided thal Londsr shall give Berrower

noltce prior to any such inapuction specilying rersonable cause therefor relatad io Lender's intarast in the Property.

8. Condemnation. The Proceeds of any awarg ar cfaim for damages, direct or consequemlal. in connection with any condemnation or olhar taking of
the Fropaerly, or part hereof, or for convayance in llau of condemnation, are heraby assigned and shall be paid to Lender in the evenl of a total or partial
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taking of the Proporty, or part herogf, aglar c v 20C era 3l n be aid 1o Lender. In the aven! of a total
or parilal taking of the Property, (s p d! d { Mo qapq xcass, if any, paid to Borrower.
It the Property is abandoned by Qo 1A . : nol by r lhal e olfers o make an award or seflle a claim for

damages, Borrower fails to respond to Lander within 30 days after e ale such natice is mailed. Lender is authorized lo coilect and apply the groceeds,
at Lender’s option, either to restoration or repair of the Property or to the sums securad by this Morgage. .

Untags Lender and Borrawer othesrwise agrae in writing, any such applicetion of proceeds to principal shall not exceed ar postpans the due date Of
any payment due under the Agresment or change the amount of such payment.

9. Borrower No! Released,. Extension of the time for payment or modification of any other term of the Agreement ar this Morntgaga granted by Lendur
lo any successor in interast of Borrowar shail not aperale to release, in any mannaer, the llability of the original Borrower and Borrower's successors in
interest, Lendar sha¥ nol De required 1o commence procestings against such successors or rafuse o extond time jor payment or otherwise modily any
term of the Agreement or this Mortgage &ty reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lendar Not 2 Waiver. Any farbearance by Lendsr in exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by application law, shall not be a waiver of or praclude the exercise of any such right or remedy. The procuremant of ingurance or the payment
of taxes or olher lisne or sharges by Lender shail not be a waiver of Lender's right to accelerale the malurity of the agreement secured by this Mortgage.

11. Ramedies Cumuiative. All remedlas provitled in this Morngaga are distincl and cumulative 1o any other right or remedy under this Mortgage or alford- :
ed by law or equily, and may be exarcised concurrently, independently or successively. R
12, Sugcessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agteamenls hergin contained shall bind, and the rights L
hereunder shall inure to the respective successors and assigns of Lender and Borrower. All covenats and agreements of Borrowers shall be joint and

soveral. The caplicns and headings of tha parographs of this Mortgage are for convanience only and ara not to be used to interpret or define the provisions

herect. Tha term iaterast as used harein shall mean and include all financa charges under the Agraement.

13. Notice. Except for any notice required under applicable law to be givan in another manner, (a) any notice (o Borrower provided for in this Mortgage
shall be given by mailing such notice by ceriied mait, addressed to Borrower at the Property Address or at such cther address as Barrower may designate
by nolice to Lencer as provided herein, and (b) any nctice to Lender shall ba given by centified mail, return recelpt requestad to Lender's address stated
haerein or tu such other ~Jdress as Lender may designata by nutice to Borrower as provided hersin. Any notice provided for in this Mortgags sheH be
deesmed to have beer yive tc Borrower or Lender when given in the manner designated thergin.

14, Governing Law; Seve. abmty This Mortgage shall be governed by the law of the State of lllinois. In the event lhat any provision or clause of this
Mortgage or'the Agreemem ~prt licts with applicable taw, such conllict shakl not affect other provistons of this Morlgage or the Agreement which can be
given atfect withou! \Ne conliLdr g rovision, angd to this endg the provisions ol the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy Borrowar chal oo furnished a canformed copy of the Agreemant and of this Morigago at the time of execution or after recordation
hereot,

16. Revolving Credit Loan, This Morgar e '3 given to secura a revolving credit loan and shall secure not only prasently existing indebtednsss undar

the Agreernant but also luture advances, w ietlier such advances are obligalory or to be made al the option of the Lender, or otherwise, as are made

within 20 years from the date hareof, to tiio same axtent as if such fulure advances were made cn tha dale of the execution of this Mortgage, altheugh

thera may ba no advance made at the lime of ¢ xec stinh of this Mortgage and although there may be no indebtedness sacured hereby oulstanding at

the tima any sdvence is made. The lien of this Moiirage shall be valid as to all indebtedness secured hereby, inciuding future advances, from the time

of its fiting for record in the recarder’s or registrar's uflice ~7the county in which the Property Is located. The total amount of indebledness secured hereby

may increase nr decrease from time to time, but the toti { unp Aid batance of indebtness secured hersby {including disbursements which the Lender may

make undsr itus Mor&ga the Agreement, or any othar Cacumant with raspect thereto) at any ona time cutstanding shail nol exceed a maximum principal
amount ot § 475 pius interest there< n 8/id any disbursaments made for payment of 1axes, special assessments or insurance an 5
the Property and intevest an such disbursements (all such irue'.tiev'nass being herelnafier referred 1o as the "'maximum amount securad hareby™) This

Mortgage shalt be valid and have priorily over all subsequent lieaeard sncumbrances.lmcluding statutory liens, excepling solely taxes and assessmenis

levied on tha Property, ic the axtent of the maximum amiunt securad heraby e Py

17. Tarmingtion and Accalaration. Lander at its option may terminate ©e av 1r!abll:ty of loans under the Agraement, declare aif amounts owed by Bor-
rower to Lender under the Agreemant o be immediately due and payat'e, and enfarce its rights under this Mongage If (a) Baorrower fails 10 make any
payment dua under the Agreement and secured by this Mortgags, (b) Borrovier 3 actlons or inactlons adversely affects any of the Lender’s securlty for
the indebledness secured by this Mortgage, or any right of the Lender In the Prorarty or other security for the indebtedness secured by lhis Morigage,
oF {c} any application or siatement furnished by Borrower 10 the Lender s foun's 10/an materially false. The Lendar's security shall be prasumed fo be
adversely affected if (a) all or part of the Property or an interest therein is sold, trar.sfurre d, encumbered, or conveyed by Borrower without Lender’s prior
written consent, exciuding the creating of a lien or ancumbrance subardinate to this Mor.gr o, (b) Borrower fails to comply with any covenant or agreement
in this Mortgage or the Agreement. Hf il becomes necessary to foreciose this Mortgage oy ‘udical proceeding, Lander shall be entitled 10 collect in such
proceeding all expanses of loraclosure, including, but not limited to, raasonable altorney’s fee 2 and costs of documentary evidence, absiracts and title reporis.

18. Transier of Ownership. I all or any pant of the Property or any interest in it is soid or trar sferred (or il the titie to the Property is held by an illinois
Land Trust, and a heneliclal interast thereln is sold or transferrad) without tander’s prior wrilten corisent, Lender may, at its option, require immediate
pavmaent {n tull al all sums secured by this Morigage. Howsevar, this option shall not be exercised o) Lander if exercise is prohibited by federal law as
o! the date of this Mortgage.

19. Assignment of Rents; Appointmaent of Recciver; Lender in P lon. As additional security here_~Zar. Borrower heraby assigns to Lenger the
rente of the Property, provided that Barrower shalt, prior to acceleration under paragraph 17 hareot or abi ndormsnt of the Property, havs the right ta
coilact and retain such tents as they become due and payable.

Upan acceleration under paragraph 17 haroof or abandonment ¢! the Property, and at any tima prior o the expi ation ~*any period of redemption follow-
ing judicisl sale, Lander, in person, by agent or by judicially appointed recelver, shall be entitied to anter upon, take pc ssess lon of and manage the Proper-
ty and to collect the renis of the Property including those past due. All rents collected by Lender or the receivar she'l b guplied first to payment of the
costs of managemant af the Praperty and callaction of rents, including, but not limited to receiver’s fees, premivms on recel 9's bonds and reasonabie
attorney’s f8es, and then o the sums secursd by this Mortgage. Lendes and the receiver shall be liable to account only for thr se rents actually received.

20. Waiver of Homestead, Borrower hareby waives all right of hamestead exemption in the Property.

In Witneses Whareo!, Borrower has executed \his Merigage.
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