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MORTGAGE

(herein “Burro\vu"), and the Mortgach e e e,
, 0 Lorpuration orgunizcd and

instmg under the laws of . . . whose address is. .. .. .. e
3& N. Azhland Pve. Y4 \ . (hetein “Lulder")

§99¢47/ 7

WHEREAS, Torrower is indebted to Lender in the ﬂrincipni sum of, Seventeen thousand and 00/100FHsetersiis
mm ““‘ mﬂﬁtwmm Dollars, swhich indebledness is evidenced by Borrower’s
(herein “Note”), providing for momhlh msmllmcnts of 5rlnCélﬂf and
interest, wnh the balanie of the :ndebtcdnu& if not sooner paid, due and payable on AUOMSE

5. 5.

To SEcuURE to Leuden (p), the repayment of the indebtedness vvidenced by the Mote, with interest thercon, the
payment of all other sums, ‘witn interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance sTthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest.shereon, made to Borrower by Lender pursuant ta parageaph 21 hereof (herein
“Future Advances™}, Bortower does Feycby mortgugu. grant and convey te Lender the following described property
located in the County of. . EB0Q e . Statc of Minois:

LOT & IN THE RESUBDIVISIIN JF LDTS 49 TO 61 INCLUSIUE IN NISSEN'S SUE-—
DIVISION OF PART OF LOT 114 RICHON AND BAUERMEISTER!'S SUBDIVISION OF
THE WEST 1/2 OF THE NORTHELAS(-1/4 OF SECTION &5, TOWNSHIP 4Q NORTH,
RANGE 13 EAST OF THE - THIRD PRINZIRPAL MERIDIAN, IN COOK COUNTY, ILLI-
NOLIS. - :

PERMENENT REAL ESTATE INDEX 13-25-205-006- 0000

- 3125 N. ELSTOM CHICAGO, I 60618
[Sireet)

(herun “Properly Address™);
[State 2nd Z2[p Cods)

ToGETHER with all the improvements now or hereafter ereeted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ail of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and al! of the forcgoing, topgether with said
property {or the leaschold estate if this Mortgage is on a leaschald} are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propersty, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the titic to the Property against all claims and demands, subject to any declarations, casements or restrictions
iisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable {aw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event sich amounts shall bear interest at the highest rofe
permissible under upplieable iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any astion hereunder.

8. Ynspection. Lender may make or eause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cnuse therefor related to Lender's
interes! in the Property.

9. Condemoation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender,

In the event af o total mkmg of the Property, the procceds shall be applicd to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the cvent of a partial 1aking of the Properly, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
a3 is equal to that proportion which the amount of the sums sectrred by this Mortgage immediately prior 1o the date of
taking bears to the frir market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrow r.

If the Prapeily.is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle’n claim for damages, Borrower fails (o respond to Lender within 30 days after the date such notice is
mailed, Lender is asthorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the stay/'sucured by this Mortgage.

Untess Lender asicd Porzower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date (o he monthly installments referred to ir paragraphs 1 and 2 hereof or change the amount of
such installmyents,

10, Borrower Not Relensad, E’(icm:on of the time for payment or modiffication of amortization of the sums secured
by this Mortgage prunted by Lerdor to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the ariginal Borrower-aad Borrower's stiecessors in interest.  Lender shall not be required to commence
proceedings agulnst such successor Or 7efse to estead time for payment or olherwise modify amortization of the sums
secuTed by ihis Mortgage by reason o7 sny demand arade by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not o Wolter, Any forberrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shal nov be & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymens o vaxes or other liens or charges by Lender shall not be & waiver of Lender's
right to accelerate the maturity of the indebtedaes, secured by this Mortgnge.

12. Remedies Cumulative, All remedies prcvidadoin this Mortgage are distinet and cumulalive to any other right or
remedy under this Mortpage or afforded by law or cqrety. and may be exercised concurrently, independently or sticeessively.

13, Successors and Assigns Hound; Joint cnd Seversl Liabiiity; Crptious. The covenamts and agreements herein
contained shall bind, and the righis hereunder shall inure 70, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. AN covenants and ngreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgare are for convenience only and are not o be used o
interpret or define the provisions hercof.

14. Notice, Except for any natice required under applictbb'lnw to be given in another manner, (8) any naotice to
Borrower provided for in this Mortgage shall be givep by mailing duch _notice by certified mail addressed to Borrower al
the Propeny Address or af such other nddress as Borrower may drsisoate by notice to Lender as provided hereln, and
(b) any notice 1o Lender thall be given by certified mail, return receipt Secuesied, to iconder's address stated herein or 1o
such other address as Lender niay designate by notice to Borrower w2/ providsd hercin, Aoy notice provided for in this
Mortgage shatl be deemed (o have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Morigoge: Governing Law; Severability. This form of moitzage'combines uniform covenanis for national
use and non-uniform covenants with Nmited varinlions by jurisdiction w constitidza uniform sccurily instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (nvahich the Property is tocated. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applizabls law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given cffect without v confiicting pravision. and to this
end the provisions of the Martgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furpished a conformed copy of the Note i of this Mortgage ot the time
of cxecution or after recordation hereof,

17. Tonsfer of the Property; Assumption. 1f all or any purt of the Property or an interest ther:in is sold or transferred
by Borrower without Lender’s prior written consent, cxcluding fa) the ereation of a lien or cncurarance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, 4¢3 4. transfer by devise,
descent or by operation of fnw upon the death of a joint tenant or (1) the grant of any leasehold interes” ol three years or Jess
nat containing an option to purchase. Lender may, at Lender's option, declnre all the sums secured by this. Mortgage to be
immedintely duc and payable. Lender shall have waived such option o accelerate if, prior to the sale o/ irunsfer. Lender
and the person o wham the Praperty is 1o be sold or trunsferred reack agreement in writing that the credic of such person
is sotisfactery 1o Lender and that the imterest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If l.ender has waived the oplion to sccelerate provided in this paragraph 17, aad if Borrower's successor in
interest hus executed a written assumption agreement accepted in writing by Lender, Lender shall refease Borrower from all
obligations under this Mortgage and the Nole,

If Lender exercises such option 1o accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph {4 hereof. Such notice shall provide a period of not less than 3 days from the date the notice is maijled within
which Borrower may pay the sums declared due. 1 Borrower fails 1o pay such sums prior ta the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

Non-UniForn CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in parapraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sins secured by this Morigage, Lender
prior to acceleration shall mal} notice to Borrower gs provided in paragraph 14 hereof specifying: (1) the breach; {2) the action
required to cure such breach; {3) 2 dofe, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cored; and (4) that fallure to cure such brench on or before the dute specified in the nofice may result in
accelerntion of the sums secured by this Mortgnge, foreclosure by judicial proceeding and sale of the Properly. The notice
shalf further inform Borrowaer of the right to reinstate afler ncceleration and the right to assert in the fereclosure procceding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosuie. If the breach is nat cured on
or before the date specificd in the notice, Lender at Lender’s option may declare all of the sums secured by this Moripage to be
immediately duc aad payable without further demand and may foreclose this Mortgage by judicial proeceding. Lender shull
be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limited to, reasonnble attorney’s fees,
and costs of documentary evidence, abstraets and title reports.

19, Borrower's Righi to Reinstate. Notwithstunding Lender’s acceleration of the sums sccored by this Mortgege,
Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mortgage discontinued at any time
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