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Phis instrument was prepared by,
CONRAD W. SCHMITTEL

(Name)
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THIS MORTGAGE is made this _Eﬂ'_};i__ day of JULY, 1993 between the Morlgagor, F'?
MICHAEL T CAYANAUGH AND EMA HAYASHI CAVANAUGH H1S WIFE
{herein ""Borrower'". and the Mortgagee, FINAMCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporation organized and existing under the laws of the Uniled States of America, whose address is

29170.S. WESTERN AVE. . .
SUviabiR FIELOS . ILLINDIS 60461 (herein “Landes™).

WHEREAS, Burrowonis indebted to Lender in the principal sum of

ONE HUNDRED FORTY-EIGA T THOUSAND FOUR HUNDRED AND 096&9027TH, 1993  mrmmememmmmes

Dallars, which indebtedness is evideced by Borrower’s note dated - {therein “Noie*'),
provided for monthly installments =7 principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on FEBRUARY 15T, 1994

| TO SECURE to Lender Ip) the tepavment of the indebtedness evidenced by the Note, with intersst theraon, the pay-
ment ot all other surms, with interest thereo’i, acvanced in accordance herewith to protect the security of this Martgegse, and
the perfarmance of the covenants and agreerr.ants of Borrower herein contained, and (b} the repayment of any future advences,
with interest therepn, made to Borrower by Lerde- pursuant 1o paragraph 21 herect [herein “Future Advances”}, Borrower
does hereby mortgage, grant and convey to Lenderiba following described property located in the

County of
State of

CODK
ILLINGIS

LOTS 9 AND 10 IN DEER PATH RESUBDIVISIOM, BEING A RESUBDIVISION OF BLOCK 3,

LOTS 1 THROUGH 7, IN BLOCK 4 AND THAT PARY OF VACATED FOREST DRIVE LYING

WEST OF THE WEST LINE OF CAMPBELL AVENUE IN'CUALE AND WILKENING'S FOREST

PRESERVE ADDITION TD CHICAGO HEIGHTS IN THE NORTHWEST 1/4 OF SECTION 32,

TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. COOKX COUNTY, ILLING!S
. FILED FOR RECORD ~
XN ] :
GI18 AM 9: 1y} 93654184
(A
&
PERM TAX 1.D.#32-32-104-001-0000 & 32-32-104-002-0000 EEE
f'-h
PROPERTY ADDRESS: 3300 DEERPATH LANE @ o]
SO. CHICAGO HEIGHTS, IL 6041t e
which has the address of 3300 DEERPATH LANE S0. CHICAGD HEIGHTS
{Streec) {City)
ILLINOIS 60411 {herein "“Property Address’};

{Stare and Zip Cod?)

TOGETHER with all the improvemenis nows or hereafter erected on the preperty, and all easements, rights, appurie-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures naw or here-
atter attached to the property, all of which, including replacements and additions thereto, shall be desemed ta be and remain s :
part of the property covered by this Mortgage. and all of the foregoing, together with said property {or the feasehold estate B
if this Mortgage is on a leasehold) are harein referred to as the “Property™. .

Borrower covenanis that Borrower is tawfully seised of the estate hereby conveyed and has the rignt to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend ganerally the title

. to the Praperty against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
- exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.

. INTEREST ON SAID MORTGAGE NOTE IS DUE AND PAYABLE MONTHLY COMMENCING WITH AUGUST 1, 1993
UNTIL SAID MDRTGAGE NOTE IS PAID IN FULL.

i 1Ttod4 Foorliy — FNMA/FEHLMC UNIFORM INSTAUMENT
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prior 1o eniry of a judgment enforcing this Martgage f . (o} Borrower pavs Lender all sums which would be then due under
this Martgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any athes covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incusted by lender in enforcing the covenants and agreemenls of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph '8 hercol, including, but not limited te, reasonable altorney's fees: and
(d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obiigation 1o pay the sums secured by this Mortgage shail continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shal! remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appaintment of Receiver; Lender In Possession. As additional security herecunder, Borrower
hercby assigns to Leader the rents of the Property, provided that Borrower shall, prior to acceleration under pacagraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph I8 hereol or abandonment of the Property, and at any time prior to the expiralion
of any period of redemption following judicial sale. T.ender, in person, by agent ar by judicially appointed receiver, shall be
entitled 1o enter upon, take passession of and manage the Property and to collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shail be applied first 10 payment of the costs of management of the
Property and cotlection of rents, including, but aat timited 1o receiver's fees, premiums on receiver’s bonds and reasonable
attorney™s feces, and then 1o the sums secured by this Mortgage. Leader and the receiver shall be liable to account only for
those rznts actually received.

21. Future Advances. Upon request of Borrower. Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by proaissory noles sfating that said netes are secured hereby. Al no time shali the principal amount of the
indebtedness seiored by this Mortgage, not inciuding sums advanced in accordance herewith to protect the security of this
Mortgage. exceed the original amount of the Note plus US 5. .. .. N

22. Release./dran payment of ail sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall pay al) costs of recordation, if any, and any release fee in effect at that time.
23. Waiver of Hoaeitead. Borrower hereby waives all right of homestead exemption in the Froperty.

In WITNESS WHEREDF, Rorrower has executed this Mortgage.

13;01&/_4 cz/i-f ’ (;L z gz.fm:djé’/'

j

—forrowar

County ss:

e <1, a Notary Public in and for said county and state,

CAVANALCH 7ND EMA HAYASHI CAVANAUGH HIS WIFE

. personally known 1o me tees the same person{s) whose name(s) .

Y

subscribed to the forcgoing instrumens, appearced before me this day ‘noperson, and acknowledged that . . .ze. S
signed and delivered the said instrumeni as . . free and votuntary zct, for the uses and purposes therein
set forth.

Given under my hand and officeat «cal. this
‘ /
. . - o /-. — B
My Commission expires: &7 /oy ma ML
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CONRAD W. RCHWMITTEL & retany Publi
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Any smounts disbtirsed by Lendor pursunnt to Lhia pm‘ﬁgru;éh 7, with interent thorenn, ahall becoms additionn]
indobiodness of Borrowor sevurad by Lhis Mortgage, Unlisa Borrowir and Lander ngron 1o ethor bernm of peyaoamt, such
winounty shall be payable apon aotice from fender Lo Borrewer reguosting panymeoent thereof, und shall hoar interost from
the dute of dishursement at the rate payable from thme to time on outstonding principal under the Note unless payinent
of interest at such rate would be contrary to upplicable law, in which event such amounts shall bear interast at the highest
rate permigaible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior ta any such inspectien specifying reasonable cause thercfor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sBums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shali be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that propertion which the amount of the sums sccured by this Mortguge immediately prior to the date ef taking hoars
to the fair market value of the Property immedintely prior to the date of taking with the balanee of the proceods peid
to Borrowar,

If the Property is ubnndoned by Borrower, or if, after notice by Lender to Boreower that tho condemnor offers to make
an award or gettle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is’authorized tu coliect and apply the preceeds, at Lender’s option, vither to restoration or repair of the
Property or to the=ums secured by this Mortgage.

Unless Lender 27.d Borvower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dué date of the monthly installments referred to in paragrapha 1 and 2 hereof or change the amount of
such installmenta.

10. Borrower Not T.elr ased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgnge grantea oy Lender to any successor in interest of Borrower shall not operasle to release, in any
manner, the liability of the-original Borrower and Borrower’'s successors in interest, Lender shall not be required to
commence proceedings againsc siich successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower and Burrower’s successors in

interest.

11. Forbearance by Lender Not 4 Y/aiver. Any forbearance by Lender in exercising any right er remedy hereunder, '

or otherwise afforded by applicable law, <n-.] not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymene of teves or other liens or charges by Lender shall not be o waiver of Lender'a
right to mccelernte the maturity of the indelitedr ess secured by this Mortgage.

12. Remedies Cumulative. All remediez provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or ¢ quity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint ana Jevernl Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inars to, the respective successors and assigns of Lender and Borrower,
suhject to the provisions of paragraph 17 hereof. All co/vnants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgzge aro.for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicabla law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at auch other address as Borrower may drsignate by notice to Lender ns provided herein, and (b)
any notice to Lender shall be given by certified mail, return receipt reruested, to Lender’s address atated herein or to such
other address as Lender may designate by notice to Borrower as provide/. berein. Any notice pravided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givip/ir the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This foim of mortgage combines uniform cevenants for
national use and non-uniform covenants with limited varintions by jurisdiction to-onstitute a uniform security instrument
covering real property. Thie Mortgage shall be governed by the law of the ju'isdi:tion in which the Property ia located.
In the event that any provision or clsuse of this Mortgage or the Note conflicts vith applicehle law, such conflict ghall
not affect other provisions of this Mortgage or the Nate which can be given effes: -vithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severubic.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Noterans. of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Agaumption, If all or any part of the Property ur an interest thersin is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase mouney security interest for househald appliances, (¢} a tranafer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any lease 1old interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all 1122 #.ms secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, (nior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writirg that the credit
of such person is satisfactory to Lender and that the inlerest payable on the sums secured by this Moitgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragrapt 17, and if
Borrower's successor in interest has executed a writlen assumption agreement accepted in writing by Lendes; Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to eccelernte, Lender shall mail Borrowsr nctice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Berrower fails to pay such sums prier to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (3) the breach; (2) the action reguired to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Berrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mertgage,
foreclosure by judicial proceeding and sale of ithe Property. The notlice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
epecified in the notice, Lender at Lender’s option may declare ail of the sums secured by this Mortgage to be
immediately due nnd payable without further demand and may foreclose this Mortgage by judicial proceeding.
vLender shall be entitled to collect in such proceeding al] expensee of foreclosure, including, but not limited to,
reasonablo atlorney’s feen, and costs of documentary evidence, nbsiracts and title reports.

19. Borrower’s Right to RHoinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgags,
Borrower shall have the righl to have any proceedings begun by Loender Lo enforce this Mertgage discontinued at any time
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Unararm CovENANTS Borrower and Lender covennnt and sgree as folfows:

I. Payment of Prineipal and Interest, Horrower ahall promptly pry when due the pripespal of snd uterest on
the indebledness evidenced by the Nute, prepayment and late chayges as grovided in the Mol and the prinepol of and
interest vn any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance Subject to npplicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly installments of principal and interest sre payable under the Note, untii the Note is poid
in full, a sum (herein “Funds®}) equul to one-tweifth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, ptus one-twelflth of yearly premium instslments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, il any, all as reasonably estimated
initially and from time Lo time by Lender on the basis of assessments and bhills uand reasanable estimates thereofl

The Funds shall be held in an institution the deposits or aceounts of which ure insured or guaranteed by a Federal
or state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds Lo pay said taxes, assessiments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Puuads, analyzing said
account, or verifving and compiling snid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing ol the time of execution
of this Mortgage that interest on the Funds shall be paid Lo Borrower, and unless such areement is muode or applicable
Inw seguires such interest Lo he paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give w Borrower, without churge, an annunl sceountimy of the Punds showing eredits and debite (o the Funds
and the purpose Tor which debil to the Funds wirs mnde The Funds nre pledged ns additiono) vecarity for the sisis sectired
hy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly iwtaliments of Funds pavable prior to
the due dates of 1axos, nssessments, insurance premiums and ground rents, shall exeeed the amount required Lo poy said
taxes, assessmenatsyfasurance premiums and ground rents as they fall due, such excess shall bo, at Borrower's option, vither
promptly repaid ta Fuirower or eredited to Borrower on menthly installments of Funds, If the amount of the Funds held
by Lender shall not Ze sufficient (o pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pny to Leasdee any amount necessary to make up the deficiency within 30 davs from tiwe date notice is mailed
by Lender to Borrower Jeqresting payment thereof.

Upon puyment in full of i) sums secured by this Mortgape, Lender shall promatty refund Lo Borrower any Funds held
by Lendeyr. If under paragraph 1ihereof the Property is soid or the Praperty is otherwise aequired by Lender, Lender shall
apply, no later than immediately prior Lo the sale of the Property or its ncquisition by Lender, any Funds held by Lender
at the time of application ag a credit-against the sums secored by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all poyments received by Lender under the
Note and puragraphs | and 2 hereof shill be applied by Lender first in payment of amounts payable ta Lender by Borrower
under paragraph 2 hereof, then to intessstayable on the Note, then to the principal of the Neote, and then to interest and
prineipal on any Fulure Advances,

4. Charges; Liens. Borrower shall pay Ol tixes, assessments and other chorges, fines ard impositions atiributable
to the Property which may nlirin a priovity wverthis Mortgage, and Jeasehold payments or ground rents, i any, in the
manner provided under paragraph 2 hereof ar, if (ot paid in such manner, by Borrower making payment, when due, direct]y
to the payee thereof, Borrower shall prompily furnisn jo Lender all notices of amounts due under this paragraph, and in
the event Borrower shal) make payment directly, Borrewérshall prompuly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priovity ever this Mortgage; provided, that Borrower shall not he
required to discharge any such lien so long as Borrower shaliagree in writing to the payment of the obligation secured
by such lien in n manner aceeptable ta Leader, or shall in/good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which aperate to prevent the enforceimentaf the lien or forfeiture of the Propoerty or any part thereof,

5. Howard Insarance. Borrower shall keep the improvdmeats now existing or heveafter erected on the Property
insured against loss by fire, hnzards included within the term “exy tnded coverape’, and siuch other hazards as Lender may
require und in such amounts and lor such periods as Lender may rogulvs; pravided, that Lender shall not roguire that the
amount of such covernge exceed that amount of coverage required o oy the sums seeured by this Mortgoge

The insurance carrier providing the insurance shall be chosen by Doricower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld, All premiums onlinsurnnee policies shall be paid in the manner
provided under paragrnph 2 heresof or, if not pald in such monoes, by Borrower saaking payment, when due, diveetly to the
INSUTANce carrier.

Al insurance policies und renewnls thereal shall be in form acceptabli-to/Lender und shall include o standard
mortgage elause in favor of and in form acceptable to Lender. Lender shall have tliesipbt to held the policies and renewals
thereof, and Barrawer shall promptly furnish to Lender all renewal notices and all receipis of paid premiums. In the event
of less, Borrower shall give prampt netice to the insurance carrier and Lender. Lended may muke proof of tass il net madne
premplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ajplied to restoration or repair
of the Property domaged, provided such restoration or repair is ceonumically feasible anathe security of this Mortgaie
would be impaired, the insurance proceeds shall be applied ta the sums secured by this Mortgage, with the excess, if any,
paid to Borrower, If the Property is abandoned by Borrower, or if Borrower {ails to respond to Lende within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier affers to settle claim e Tasurance henefits,
Lender is authorized ta collect and apply the insurance proceeds at Lender’s option either to restargiion or repaiy of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ngree in writing, any such appiication of procesds 1o principalshall not extend
or postpone the due dele of the manthiy instaiiments referred to in paregrapks 1 und 2 hereof or change tiv: amount of
such installments. 1T under puragraph 18 hereof the Property is gequired by Lender, all right, tithe and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damape (o the Property priar te the
sule or acquisition shall pass 1o Lender to the extent of the sums secured by this Moertgage immediately prior 1o such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments.
Borrower shall keep the Property in good repuir and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on o unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants crealing ur governing the condominium ar planned unit development, the by-laws and regulations
of the condominium or planned unit development. and constituent documents. If a condominium or planned unit
development rider is executed hy Borrower and recorded together with this Mortgage, the covenants and agreemenis of
such rider shull be incorporated into and shall amend and supplement the covenants and agreements of thix Mortpoge
as i the rider were a purt hereof.

7. Protection of Lender's Secuarity. If Borrower fails to perform the covenants and apreements contalned in this
Mortage, or il uny action oy proceeding is commenced which materially affects Lender's interest in the Properiy, ancluding.
but not limited 1o, eminent domain, insalveney, vode enforceent, or arrangetmicnts or procevdings mvolving 3 bankrupt
or decedent, then Lender et Lender's aption. upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, ingduding, but not limited o, disburseiment of reazonable
attorney's fees and entry upon the Property o make repairs. If Lender reguired mortgage insurance as a condition of
making the Ioan sccured hy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrawer's and Loender's witten
agreement or ppplicable law. Borrower shall pay the amount of all mortage insurpnee premivms in the nuomner provided
under pnragraph 2 hereof.

PRIVGEIEH




