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SQ\ {Nomae)
. 333 Park Ave,, Glencoe, Il]1no1s ~60022
. % [Addinus)
_ AV ¥a
| 0 MORTGAGF |
- . ! THIS MORTCGAGE (¢ ‘n:cum) Instrument™) is given on AUGUSE 10, 1993 . The K
N mongagor is o Jangs, P, McMahon,. married. 0. Julie MEMANON ...

................................................................................................................................................................................

(Borimsu "), This Security Instesient is given to .. Har‘ﬂs Bank. Glancoe-Northbrook, N.A., 333 Park Ave.

GLRRGNE, L1 NG L BODZZ . s i mrenssrns st st pis st ' :
which is orguanized and existing under the laws of . The United. States.of America.. Cand whose atlthu.t. iy
)é 333.Park..Ave..,.Blencoe,.. 1110l s 60022 ..
~ ("Lender”). Borrower owes Lender the prineipalsui of TWQ HUﬂdred Thi"Pe Thousaﬂd One Hundred Flft‘,( and
§ ne/100tha::.: .............................................................. D Mhars (U8, 5 803010000 i This debi is b\fltl(,nug[w)
by Borrower's note dated the same date as this Sedvaity Inalrmnu‘l ( \mL L. which pln\l(lt. for monthly payments;™
with tlie full debe, if not paid eardier, due and payable op.September.. 2073 . This Security lnstrumen;

secures (e Lender: (i) the repayment of the debt evidenced bythe Note, \mh interest. .lml d” renewals, extensions and |
mudifications of the Notey (b the payment of all vther suniagiih interest, advanced under paragraph 7 1o prosect the |
seeurity of this Sccurity Instrament; and (e} the perforninee ol Baerawer™s covenants snd agreements under this Security
Instrument andt the Note. For this purpose, Borrower does hegeny nrorigage, grant and convey to Lender te folfowing
deseribed property 106 i e @O0K e s .. County, Iflinvis:

e

e
The North 1/2 of Lot 26 and Lot 27 in Block 22 in Western @prings Resubdivision
of part of %K% East Hinsdale in Section 6, Township 38 Nortk, Range 12, East of the
Third Principal Meridian, in Cook County, I11inois,

V

PIN# 18-06-218-036
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which has the address of ....... L8143, l\iﬂﬁf'i] I 110 R Western, Springs... ﬁ

teel {City]

Cud

il ..BQAa58.. "Property Adrdress™);

nois . [Zip Cinle | FHroperty ress”) Cn
ILLINDIS—Singie Family—Fannie MagFreddie Mac UNIFORM INSTRUMENT Farm 3014 990 (pagc § of 0
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5. Hazard ur Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the wenm “extended coverage™ and any other hazards, including
floads or fleading, for which Lender requires insuranee. This insurance shall be maintained in the amonts aind for the
periods that Lender requires, The instrance carrier providing the insurance shatt be chosen by Borrower subject 1o Lender's
dpprovad which stall not be enreasonably withheld. 1 Borrower fails 1o maintain coverage deseribed above, Lender may, it
Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragriph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shali inchude o standard montgage clause.
Lender shatll have the right to hold the poticies and renewals, 1 Lender reguives, Borrower shall promptly give 1o Lender all
reecipts of paid premiams and senewal notices. I the event of foss, Borrower shall give prompt sotice to the insurinee
carrier wnd Lender, Lender iy make proof ol loss i aat ade promptly by Borrower.,

Unless Lender and Borrower otherwise agree by writing, insuranee proceeds shall be applied to restortion or repair
of the Property damaged, if the restoration o repair ix economicalty Jeasible and Lender's security is nol lessened, 1 the
restoralion or repair is not cconomically feasible or Lender's seeurity would be lesseried, the insurance procecds shall be

applied to the i seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I

Borrower abandons 2he Properly, or does not answer within 30 days o notice from Leader dhat the insurance carrier has
offered to settle a ¢, then Lender may collect the tnsurance procecds, Lender may use the proceeds 1o repiir or restore
the Property or 1o pay-sis sectred by this Seeurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Roupawer otherwise sigree in writing, any applicition of proceeds to prinvipal shall not extend or

sostnone the due date of the inosiely payments referred 1o in paragraphs T and 2 or change the amount of the payaents. 1
[ b 4 I

under paragraph 21 the Property ‘acquired by Lender, Borrower™s right o any inserance policies and procecds resulting
from damage to the Property prior 10 fiv acquisition shall pass to Lender to the extent of the sums secured by this Security
Insteument immediately prior to the acgzisieon,

6. Oceupancy, Preservation, Mairienance and Protection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shad) occupy, establish, and use the Property as Borrower™s principal residence within sisty days after
the execution of this Security Instrument and sball continue 10 oeeupy the Property as Borrower's principat residence Tor ot
feast une years after ihe date ol occupaney, unless Londer otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extenuating cireunsténees exist which are heyond Borrower™s controd. Borrower shali nol
destroy, damage or impair the Propenty, allow the Properiy todeteriorale, or cammit wiste on the Property. Borrower shall
be in default if any forfeiture aetion or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or otherwise materially impair the Lien created by this Security Instrument or
Lender's security interest. Borrower may cure such u detiult and ecinstate, as provided in paragraph 18, by ciusing the action
or proceeding te be dismissed with a ruling that, in Lender’s good fusy determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien credien by this Security fnstrument or Lender’s seeurity
interest, Borrower shall also be in detault if Borrower, during the Toir-application process, gave materialiy false or
inaceurate information or statements o Lender (or Giled to provide Lender ity any material information) in connection
with the loan evidenced by the Note, including, bul not limited to, representadons soncerning Borrower's occupancy ol the
Property as a principul residence. 1f this Security Instrument is on a leaschold, Berpassper shall comply with all the provisions
of the lease, IF Barrower acquires tee title to the Property, the Jeasehodd and the fee dtieShall not merge unless Lender agrees
10 the merger in writing,

7. Protection of Lender’s Rights in the Property, 11 Borrower fuils to performihe covenants and agreements
contaiied in this Security Instrument, or there is a legal proceeding that may sigailicamty affect Lender’s rights in the
Property (such us a procecding in bankruptey, probute, for condemnation or forleiture or to enforze lwvs or reguliations), then
Lender may do and pay (or whatever is necessary to protect the vatue of the Property and Lendes”s‘nhts in the Property.
l.ender’s aciions may include paying any sums secured by a lien which has privrity over this Securityanarumen, appearing
in court, paying reasonable attorneys” fees and entering on the Property (o make repairs, Alhough Lenjer may tike action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become adiitionad debt of Borrower secured by this
Sceurity Instrument, Uniess Botrower and Lender agree to other werms of payment, these amounts shall beay interest from the
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
payment,

Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1. for any
reason, the mortgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent w the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morngage
insurer approved by Lender. 1f substantially equivilent mongage insurance coverage is nol available, Borrower shall pay 1o
Lender cach mosth a sum equal to one-twelith of the yeurly mortgape insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and rerein these paymients as i loss reserve i lien

Form 3014 8:90 rpuue 200y

HANRE HS SYSTLAL ING . 51 CEOUR, MN 8GO 11 30058 30 TORRERID 1L 6000 ':,

8, Mortgage Insurance. 1§ Lender required mortgage insutance s u condition of muking the loan secured by this -
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16. Borrawer's Copy. Borrower stiall be given one copformed copy of the Note and of this Security Instiwment.

17, ‘Transfer of the Property ur o Beneficial Interest in Horroseer, {f all or any part of the Progerty or any mierest
it s sobd or transferred (or 1 a beneficial interest in Borrawer is sold or transterred and Borsower is ol i gatual person)
without Lender's prior written consent, Lender may, at ity option, vequire immedizie payment in full of all sums secured hy

(his Security [nstrument, However, tis eption shall not be exercised by Lender it exercise is prolibited by Tedetal Taw as of

the date of this Security Instriment,

If Lender exercises this option, Lender shall give Bortower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument, 1F Borrower fails to pay these sums prior to the expiration of this peviod, Lender may invoke any
remedies permitied by this Security Instrunient without further notice or dentand on Borrower.,

18, Borrower's Right 10 Reinstate, 1 Borrower muets certain comditions, Borowar shatl have the right 1o have
enforcement of this Sccurity Tnstrument discontinued at any vime prior w the earlier oft g 5 days tor suelr athier period as
applicable faw may specify for reinstitement) belore sale of the Property: pursuion to any puwey of wake contained in this
Security Instrueenis or (h) entry of o judgment enforcing (his Security Instroment, Thuse conditions are that Boerrower: G
pays Lender atl siims which then would be due ander this Security Instriment and the Note as if no aceeleration hid
oeeuried; (b)Y cured eay default of any othier covenants or agreements; o) pays all expenses incurred in enforeing this
Security Instrument, ickeding, but not fimited 1o, reasonable attorneys® teess and (d) akes such action as Lendey may
reasomihly require wdissareahat the Tien of this Security lastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums'scered by this Security Instrument shalt continue unchanged. Upon reinstatersient by Borrower,
this Security [nstrument anc heabligations secured hereby shall remain fully effective as it no aceefuration had oceurred,
However, this right to reinstate shadbnot apply in the case of acceleration under paragraph 7.

19. Sale of Note; Chunge of Tean Servicer, The Noie or a partial interest in the Note (together with this Seeurity
Insirument) may be sold one or more £inss without prior notice 1o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer™) thit colieets swenthly payments due under the Note and this Security Instsument. There alse
may be one or more changes of the Loan Scrvieer unrelaed 1o w sale of the Note, I there s a change of the Loan Scrvicer,
Barrower will be given written notice of the chving in aceordance with paragraph 1 above wid spplicable law, The noticy
will state the mame wrcd address of the new Loan Servicerand the address to whicl payments should be made, The notice will
also contain any other information required by applicaiic law,

20. Hazardous Substances. Borrower shall ve conse or permit the presence, wse, disposal, storage, or release of
any Hazardous Substances on ot in the Property. Borrewe! shinl not do, nor allow anyone else 1 do, anything affecting the
Property that is in violation of any Environmental Law. The préeding (wo senteaces shill not apply 1 the presence, use, or
sturuge on the Property of small quantities of Hazardous Sutstanees than are peneradly regoenized to be appropriate to
normal residential uses imd 1o maintenanee of the Property.

Borrawer stiall promptly give Lender writien notice of any wvesisation, claim, demand, liwsuit or other action by
any governmental or regulatary agency or private party involving tbe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lzimgs, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance atfeeting the Property is necessary,
Barrower shall promptly ke alt necessary remedial actions in accordance with Ervirommental Law,

As used in this paragraph 20, "Hazardous Substances™ ane those substances.dcfiaed as toxic or hazardous substances
by Enviranmental Law and the following substanees: gasoline, kerosene, other {Tamniablor toxic petrelewm products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliydesand ridioactive materials. As
used in this paragraph 20, “Eovisonnienta) Law™ means federal laws and laws of the jisiidiction where the Property is
focated that relute to health, safety or envirormental protection.

Non-Uniporat CovenanTts. Borrower and Lender further covenant and agree as tullows:

21. Acceleration; Remedies. Lender shalf give notice to Burrower prior to aceeleration Foldowing Borrower’s
breach of any covenant or apreement in this Security Instrument (hut not prior to acceleration ardor paragraph 17
uniess applicable law provides otherwise), The notice studl specify: () the detaulty (h) the action regrired 1o cure the
default; (¢) a date, nol less than 30 days from the date the notice is given 1o Borrower, by which the dlefanlt must be
cured: and () that failure to cure the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Borrower af the right to reinstate after acceleration and the ripht to asserf in (he foreclosure
praceeding the non-cxistence of a defuult or any other defense of Borrower to acceleration and foreclosure. IF the
defanlt is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment
in tull of alt sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in purshing the remedies
provided in this puragraph 21, including, but not limited to, reasonable attorneys® fees and costs of fitle evidence.

22, Release. Upon payment of ull sums sccured by this Security Instrument, Lender shalf release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Widers to this Secority Instzamend. 1 one ur more nders e exectited by Borrewer and recorded together with
thix Security Instranent, the covenants and agreensents of each such vider shali be incarporated e and sl ansemd and
supplerent the covenants and agreements of this Secarity Tistrmmest oy i the riderest woere apart ol this Secariy
bstrumient, {Cheek applicable bostes)

XK Adjustable Rute Rider F L Condommisinm Riden LT3 Family Rudes

1) Graduars Paynient Rider U1 Planned Eini Devefopment Rider [ Biweekhly Paviment Ride
[T Badtoon Rider [ Rate Improvement Rides 1 Second Home Rides

[T Otherts) Jspecily]

By Stanase Brrow, Bomewer aceepts and iggees o the femes and covenaits contamed o this Securty listanneat
and i any rideres) executed by Boreswer and recorded wity o,

18l
Boreoa ey

Social Security Number

*¥signing solely for the purpose 6t \3@) ffﬁf?%(’_/}f{@/fu ........................................... (Sl
‘-%yﬁfé cMahidn L T T
J

waiving homestead rights herein “RBorrower
provided

Soctd Securiy Number o e ‘

- {Space Below 15 Line For Acknowledgment]

i Notary Public in and !nr sittd county and state, centify that ......James. P MoManon and. Julie. McMahon..........
his wife

personally known 1o e to be the same personds) whose mime(s) ... apa

subscribed 1o the foregoing instrament, appeared before me this day i person, and .n.knt wicdged that .......... Lo hey.

signed and delivered the instroment as ... 181N e TReC I volunuiry ser Ldihe ures and prrposes Ihcnm

sel forth,

Given under my bassd and official seat, this 10 avof August :

My Commission expires:

e Wotary Public
A N N N
OEFICIAL SEAL
LISA A MEYER
Notary Pubfic, Cocx Couily
Giate of e

My Commission Expises 7-5-95 é
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v THIS ADIUSTABLE RATE RIDER is made this. 1QLh. . day of L August. .. .. 1, .93, and is incurporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instry-
ment'") of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note {the
“Npte"y 1. . ... Harris .Bank .Glancoe-Northbrook, .N.A., .333.Park.Ave.,.Glencoe,. JL.. 60022

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPFTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. 1o addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTAYLE RATE AN MONTHLY PAYMENT CHANGES

The Note proviges for an initial interest rate of, 5,50, % The Note provides for changes in the sdjustable interest
rate and the monthly pavments, as follows:
4. ARDJUSTABLE IMN(EREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest vat¢ 1/ will puy may change on the first day of | JTF LU % .., and on that day cvery L
12th month thereafier. Each doic on which my adjuswable interest rate could change is caifed a *Change Date.” 3

(B} The Index

Beginning with ihe first Change Date /my, adjustable interest rate will be based on an Index. The “Index’ is the
weekly average yietd on United Sates Treqsury securities adjusted to a constant maturity of 1 year, as made available
by 1he Federal Reserve Board. The mast recerst Ladex figure available as of the date 45 days before each Change Date
is called the “Current Index.”

If the Index is no lenger available, the Note Heidir will choose « new index which is based upon comparable infor-
mation. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

Before each Change Date. the Note Holder will caledlare my new interest rate by adding twg and thres quarters
percentage poinis (.2.7%.%) o the Current Index. The Nole Holder will then round the result of this addition to
the nearest one-cighth of ene percentage point (0. 125 %). Subject *0 the limits stated in Section 4(D) below, this round- 5
ed amount will be my new interes: rate untij the next Change Datel ’
The Note Holder will then determine the amouat of the manthiy sayment that would be sufficient to repay the
unpaid principat that I am expected 10 owe at the Change Date in Nl op/uiz maturity date at my new interest raie
in substantiaily equal payments. The resull of this calcufation will be th: newsamoum of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.50. . % or less than
3,50, %. Thereafter, my interest rale wil} never be increased or decreased on any ,ingle Change Date by more than
twQ . . percentage points (2.0...%) from the rate of interest 1 have been paying for, lae preceding 12 months. My
interest rate will never be greater than 11.50 (% . which is called the “Maximum Rue."’

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the amount of vy sew monthly pay-
ment begianing on the first monthly payment date after the Change Date until the amount of my, monthly payment
changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date af any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

GEGYGILH

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interesi rate with imterest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless 1 am in default or this Section 5{(A} will not permit me
to do so. The “Conversion Opticn™ is my option to convert the interest rate I am required to pay by this Note from
un adiustable rate with interest rale limits to the fixed rate calculated under Section 5(B) below.
The conversion can only take place on a date{s) specificd by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Pate. Each date on which my adjustable interest rate car convert
to the new fixed rate is called the “Conversion Date™ L

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mec Uniform instrument Form 3130 1/88
BANKTRAFT
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