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MORTGAGE

THIS MORTGAGE ("Securtly instrument”) is given on AUGUST %, 1993 . The mortgagor is

MA2YLZN A, NOETH, A SINGLE UNMARRIED PERSON AND
ADRIAN BOGARD, A STNGLE UNMARRLED PERSON

("Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

)

which is organized and cxisting under the laws of THE UWITED STATES OF AMERICA , and whose
address is 4193 S. ARCHER AVE, CHICAGO, ILLKLNQIS 60632
("Le wler"). Borrower owes Lender the principal sum of

SEVENTY ELCHT THOUSAND DOLLARS & NO CENLS
Dobars (ULS, 8 78,000.00 )

This debt is evidenced by Borrower’s note dated the same date us this Security instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and paynble on SECTIMBER 1, 2023
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the tiote, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey #5 Lender the following
described property located in COOK County, Ullinois:

LOT 17 IN COLONADES SUBDIVISION BEING A SUBDIVISION OF PARY OF THE

SOUTH HALF OF THE SOUTH EAST QUARTER OF SECTION 13, TOWNSHIP (3¢

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

PIN #27-13-408-011-0000

which has the address of 7423 W 157TH ST ORLAND PARK {Street, Ciryl.
Binols 60462 {"Property Address™);
1Zip Code!

ILLINDIS-Single Family-FNMA/EHLMC UNIFORM INSTRUMENT
@ SRl Form 3014 8(90 l i |l

e Amandart 5/91

VMP MORTGAGE FCRMS - (313)203-8100 - (B00IE21:/29) [ |
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17. Transfer of the Property or & Beneficial Interest in Borrower., 14 ok ov any part of the Property or any inferest in it
iy sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not & matural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by tis
Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibites] by federal faw as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a periad of not
less tlan 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sunis secored by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitled by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Righl to Reinstate. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at aay time prior 1y the cardier oft () § days (or such other period us
applicable law nay specifly for ceinstatement) before sale of the Propenty pursuamt (o any pawer of sale ¢ontained in this
Security Instrument; or (b) enlry of 2 judgment enforcing this Security Iostrument. Those conditions are thit Borrower: () pays
Lender all sums which then would be due under this Security instrument and the Note as if no scceleration had occurred; (h)
cures any default of 4ny other covenams or agreements; (¢) pays ali expenses incurred in enforcing this Security Instrumznt,
including, but not liwaed to, reasonable storneys’ fees: und (d) takes suelt action as Lender may reasonubly require (o assure
that the lien of this Sccurivy Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrumeni-statl continue unchanged. Upon scinstement by Borrower, this Security Instrument and the
obligations secured hereby st vemain fuliy effective s if no acecleration had occarred. However, this right 1 reinstate shall
not apply in the case of acceleratimirander paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (fagether with this Sccurity
Instrument) may be sold one or more times without prier notice o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects miorth?y sryments due under the Note and this Securily Instrament, There alse may be one
or maore changes of the Loan Servicer unrelated 2are sale of the Note. 1F there s a change of the Loan Servicer, Bossower will be
given written natice of the change in accordanee with paragraph 14 above wmd applicable luw. The notice will siate the name snd
address of the new Loan Servicer ind the address o which payments should be made. The notive will afso contin any other
infarmation required by applicable law,

20. Hazardous Substances. Borrower shall not canise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nnt do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The procoding iwo sentences shall not apply 0 the presence, nse, or
sturage on the Property of small quatities of Hazardous Substances Ut are generally recognized to be approprigle in normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, JTawsuit or other action by any
governmental or regulatery agency or private party involving the Properly.sad any Huzardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguluiory authority, thal
any removal or other remediation of any Hazurdous Substance affecting the Properiyis necessary, Borrower shall promptly take
all necessary rernedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defing! 2« joxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable orcioxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radinactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction wher: the Property is located that
relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower amnd Lender {urther covenant and sgree as follows:

21. Acceleration; Reniedies. Lender shall give notice to Borrower prior to aceeleration following Farrower's breack
of nny covenant or agreement in this Security Instrument (but not prior fo acceleration under paregraph 17 unless
applicable law provides otherwise). The notive shall specify: (a) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice iy given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or ary other defense of Borrower to acceferation and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be ertitled ta collect al} expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut pot limited {0, reasonable attorneys® fees and costs of (itle evidence.

22, Relense, Upon paymené of all sums seeared by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Bovrower shatl pay aky recordation costs,

Tndwp 1 gy » »-.')-v H 3 3y Fanr T H H 1
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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puyrents may ho longer be required, at the option of Lender, i morigagy ins;!_fnm,g cuw.frugg‘_(in the amoum and for the period
that Lender requires) provided by an insurer approved hy Lender again becomes available wnd iv pblaided, Borrower shall pay
the premiums requiced Lo maintain moerlgage insurance in effect, or W provide o loss reserve, until the requirement for mongage
insuratice ends in secordance with any writlen ngreement between Borrower and Lender or applicable law.

9, fnspection, Lender or ity agent muy muke reasumible entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior (o an inspection spevilying reasonsble canse for the inspection,

16, Condempation, The proceeds of any award or claim for damsiges, direct or consequential, in contection with any
condemnation or other taking of any pant of the Property, or for conveyance in fieu of condemnation, are hereby assigoed and
shafl be paid to Lender.

In the event of a total taking of the Property. the proceeds shisll be upplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. I the event of a partial taking of the Property in which the fair
market value of the Property immediatety before the taking is cqual to or greater than the smount of the sums secured by this
Seearity Instrument immediately before the laking, unfess Borrosver and Leader otherwise agree in writing, the sums secured by
this Security insteument shall be reduced by the amoaat of the prozeeds muftiptied by the following fraction: ta) die total
amount of the sums secured iumediately before the taking, divided by (b the fair market value of the Property immediately
before the takings Aoy batance shal! be paid to Borrower. n tlie event of a partial taking of thie Property in which the luir
market value of the Plonerty immedistely before the taking is less than the amount of the sums secured immediately before the
taking, unfess Borcower 2t Lender otherwise agree in wriling or uniess applicable law otherwise pravides, the proceeds shal)
be applicd to the sums secuzsd by this Security Instrument whether or not the sums are then due.

I the Property is abandoned sy, Borrower, or if, alter notice by Lender 1o Horrower that the condemnor offers 1o muke an
award or settfe a claim for damages, Borrower fails W respond (o Lender within 30 days after the dute Ihe notice is given,
Lender is authorized to coliect and-wiply the proceeds, at its option, either to restoration or repair of the Praperty or 1o the sums
secured by this Security Tnstrument, whethe: o0 not then due.

Unless Leader and Borrower otherwise azree in writing, any application of proceeds o principal shatl aot extend or
postpone the due date of the monthly payments refeired (o in parsgraphs | and 2 or chiange the amount of such payments.

11. Borrower Nat Released; Forbearance By ender Not 3 Waiver. Extension of the time for puyment or modification
of amortization of the sums sccured by this Security 1istrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the Liability of the original Borrove or Borrower's successors in interest. Lender shall not be required o
commience proceedings against any suceessor in interest or refuseilo extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reasonsalany derind made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising anv/right or remedy shall not be a waiver of or preclude the
exervise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Linbility: Co-signers, The covenams and agreements of his
Security Instrument shall bind and benefil the successors and assigns ol Lender and Borrower. subject to the provisions of
paragraph [7. Borrawer's covenants and agreements shall be joint and severdd. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a) is co-signing this Security Tnstrusiepd only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Tostrument; (b) Is wat personally obligated to pay the sums
sceurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower ‘aipy sgrec 1o extend, modify, forbear or
make any accommodations with regard ta the terms of this Security Instrusent or the Note without that Borrower's consent.

13, Lozn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that Taw is finally interpreted so that the interest or other Joan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shidl be reduced by the amount necegwaty i reduce the charge
to the permined timit; and (b) any sums abready collected from Borrower which exceeded permitted Hiniis will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note orbycmaking 4 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil ta
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shatl be deewned to have been given to Borrawer or Lender when given us pravided in this paragraph,

i5. Governing Law; Severability. This Security Instrument shall be governed by federa) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity fustrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Iastrunient or the Note which can be
given effect without the conDicting provision, To this end the provisions of this Security Hnstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Farm 3074 8i30
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