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MORTGAGE

THIS MORTGAGE‘("Sécﬁrity Ingcrument”) is éiven on 11TH, day of AUGUST, 1993. The
mcrtgagor is JOSE CASTILLO AND
KAREN CASTILLO HUSBAND AND WIFE

("Borrowar"). Thisa Sacurity Instrument is given to MORTGAGE CAPITAL CORPORATION
which is organlzaa fand existing under the laws of Minnesota, and whose address
L6 111 E. KELLOGG BUULEVARD, SUITE 215, ST, PAUL MN 55101,

("Lender"). Borrower owas Lender the principal sum of

ONE HUNDRED TWENTY FOUR/ THOUSAND AND )
NO/100 DOLLARS (U.S § 124.020.00). This debt is evidenced by Borrower‘s note

dated the same date as thia Slcurity Instrument ("Note"”}, which provides for
monthly paymente, with the full. debt, if not pald earlier, due and payabla on tha
rirest day of SEPTEMBER, 2023. 'hit Securlty Instrument secures to Lender: (a)

repayment of the debt evidencea-3y the Note, with interest, and all renewals,
axtensiong and modifications of tha Motae; (b) the payment of all other sums, with
wntersat, advanced under paragraph (7 crs protect the security of this Securlty
Instrument; and {c) tha performance ¢i sorrower’'s covenanta and agreements underx
this Security Instrument and the Note. Frc this purpose, Borrower cdeoes hereby
mortgage, grant and convey to Lender the forlowing described property locatad in

COOK Cogunty, Illinols:

LQT 28 IN COBBLER:SVCROSSING UNIT 7, BEING A sUn2IVISION OF PART OF SECTIONS §
AND 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COQK

COUNTY, ILLINOIS.

F30384L5 ar thekol. 74550595 2

PN # U6-07-215-028 . . .
thch has the addrens of 1135 STONEBRIDGE COURT. ELGIN
- . [Straeet] .. .. . [City]
o a (”P:operty Addraas")
illinois 60120~
{2ip Code]
TOGETHER WiTH e\l the improvements now or hereafter crected on  the pﬁopcrty, and oll onscﬁents.
and fixrures now or hereafter a part of the property, AlLl replacements and additions shalt

appurtenances,
this Security

alsc be covered -hy this Security Instrument. All of the foregoing is referred to in

Instrument as the "Property."
::h; BORROWER COVENANTS thot Borrower is laufully seised of the estate heroby conveycd ond has the right
ooy to mortgage, gront and convey the Property and that the Property is unencunbered, except for encumbrances
‘:Daf record. Horrower woirrants ond will defend generslly the title to the Proporty agsinst atl claims aond
VEJ;dcﬂunds, subject to any encumbrances of record,
fd” THIS SECURITY INSTRUMENY combines uniform covenonts for national use and non-uniferm covenants with
“;5’\1mnted variations by jurisdiction to censtitute a uniform security instrument covering reel property.
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UN1FORM COVENANTS, Borfow

NEFEICIAL-COPY
1, Payment of Pringd 2 ! epa ar hall | promptly pay

when due the principal of and interest on the debt evidenced by the Hote nuﬂ any “ropnyment and
late charges due under the Note. . i e

2. Funds for Taexes and Insurance. Subject to aepplicsble law or to a written waiver by
Lender, Borrawer shall pay to. Lender on the day monthly payments are due under the Note, until the Hote is
seid in full, A sud }"Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly teasehold payments or ground rents “on ' the
Property, if any; {c) yearly hazard or property insurance gremiums; (d> yearly flood insurance premiums,
if any; (e} yearly mortgage Insursnce premiums, 1f any; and {(f) any sums paycble by Borrower to Lender, in
accordance with the provisioins of paragraph 8, in tieu ot the payment of mortgage insurance premiums.
These {tems are cotled YEscrow Items.U tender nwy, at any time, collect end hald Funds im an smount not to
pxceed the maximum emount & lender for a federslly related mortgnge loan may require for Horrower's escrow
account under the federal Resl Egtate Settlement Procedures Act of 1974 es nmended from time to twme, 12
U.S.C. Section 52601 et sey. ("RESPA"), unicss another law that epplics to the Funds sots a (esser amount
If so, Lender may, Bt any time, collect and hold Funds in an amount not te exceed the lesser amount .
Lender may estimate the amount of Funds due on the basis of current dats and reasonable estimates of
experditures of future Escrow Items or otherdwise in accordance with applicsble law.

The Fuwds shall be theld {r on institution whose deposits ere idnsured by & federal agency,
instrumental ity, or entity (including Lender, {# Lender {s such an institution) or in ary federel Home
Loon Benk. Lemder siall apply the Funds to pay the Escrow ltems, Llender mey not charge B8orrower for
holding and spplying the funds, onnually analyzing the escrow mccount, or verifying the Escrow items,
unless Lender pays Forrzwer interest on the Funds and appticeble law permits Lender to make such n charge.
However, Lender may roguiro Borrower to poy o one-time cherge for an independent renl estate tox reporting
service used by Lender 3 ¢7nnection Mith this loan, unless applicable \aw provides otherwise., Unless an
agrecaent s made or appticiele taw reguires interest to be paid, Lender shall not be required to poy
garrower any fnterest or esriilrgs ~n the Funds, Borrower and Lender may eagree in writing, however, that
fnterest shatl be paid on the Fuids, Lender shall give to Barrower, «ithout chaerge, an anhual accounting
cf the Funda, showing credits and “coits to the Furkds and the purpose for which esch debit to the Funds
wns made. The Funds are pledged as additional security for all sums secured by this Security [nstrument,

1§ the Funds held by Lender excect ch. amounts permitted to be held by epplicable law, Lender shail
account to Borrower for the excess Funds in poiardnnce with the reguirements of applicable tow., 11 the
amount of the Funds held by Lender at any tine f. not sufficient to pay the Escrow ltems wher due, Lender
may sa notify Borrower in writing, and, in sucn caie Borrower shall pay to Lender the amount necessery to
make up the deficiency. Borrower shall make up t=C deficiency in no more than twelwe monthly payments, at
Lender’s sale discreticn.

Upon payment in full of all sums secured by this !lecurity lnstrument, Lender shall promptiy refund to
Sorrowsr any funds held by Lender. 14, under peragraph 21, Lerder sheil acquire or sell  the Property,
Lender, prior to the acguisition or sale of the Froperty, sholl spply any Funds held by lender at the 1ime
of acquisition or sele ns o ercdit ngainst the sums secured by tiifs Security Imstrument,

3. Appllcation of Payments. Unless epplicable law provides <cherwiae, all paywents received by Londer
under poregraphs 1 and 2 shatt be epplied: firat, to any prepaymeic Lharges due under the Note; second, to
amounts payable under paragraph 2; third, to fnterest due; fourth, to'principal due; and last, to sny late
charges duc under the Hote.

4. Charges; Lierns. Borrower shali pay ail taxes, assessments, chargr=. fines arvl impositions
attributable to the Property which may attain pricrity over this Security Ilustrument, ond leasehald
payments or ground rents, I{f eny. fBorrower shall pay these obligstions in thuemariaer pravided in paragraph
2, or If not paid in that manner, Borrower shall pay them on time directly to ‘thte person owed payment.

Borrower shall promptly furnish to Lender all notices of amounts to be paid uncer’ (His paragraph, (f
Borrower makes thrse payments directly, Borrower shall promptly furnish to Lender ree: pisievidencing the
payments.

.+ Borrowec shall pramptly discharge any lien which hes priority over this Security Imrtrument uniess

.Bprroder: (a) agrens in writing to the paymant of the obligetion secured by the lien /n ¢ monner

;ffﬁcceptnblc to Lender: (b) contests in good feith the lien by, or defends apainst enforcement of b lien

Vi ih, lepal procoedings which in the Lender’s opinion operate to prevent the enforcement of the lica; or“(c}

HAngreures from the holder of the lien an mgreement satisfactory to Lendar subordinating the f(ien 1o (ihis
~'sécur1ty Instrunent. 1f Lender determines that any part of the Property is subject to a lien which mop
'”%itn{n priority over this Security Instrument, Lernder may give Borrowar & notice identifying the liun.

sorrower shall sptisfy the lien or take one or more of the actions set forth above Wwithin 10 days of the
giving of notice. : -

5. Hatard or Property insurance. B8arrower shall keep the imprevements now existing or  herecafter
erected on the Property Insured against loss by fire, hezards included within the term "“extended coverage"
and any other hazerds, fnciuding floods ar flooding, for uhich Lender reguires insurance. This 1nsyrance
ahall be maintained fn the amounts and for the perfods that Lerder regquires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreosonsbly withheld. [f Borrower fails to meintain coversge described sbove, lLender may, at Lender’s
option, obtain coversge to praotect Lender’s rights in the Property in accordance with peragroph 7,

Atl insurarce policies and renewals shell be acceptable to Lender snd shall include a standard
mortgage clause. Lender shall have the right tc hold the policies and reneuwals. [f lender reguires,
Borrower shell promptly give to Lender all receipts of paid premiums end renewel notices. In the avent of
loss, Borrawer shall gfve prompt notice to the insurance cerrier and Lender. Lender may make proof of
loas {f nor made promptly by Borrawer.
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Uniess Lender and Bor ow EF\'I ‘Iit A ranc \Esl be applied to
restoration or repair af pe 3 0 icqg ¥ :jeasible and

Lender’s secur ity 1s rot lessened. 1t the restoration or repair is nat econnmncnlly feosible or Lender's
security would be lessened, tne insurance proceeds shall be applied to the sums secured by this Security
(nstruvent, whicther or not then due, with any eacess paid to Borrower. 1f Borrower abandons the Property,
ur does not answer within 30 days & notice from Lender thut the insurance carrier has offered to settle a
claim, then Lender may co\lect the insurance proceeds. tender may use the proceeds te repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice ia given.

uniess Lender and Borrower otherwise agree in urfting, any appllication et proceeds to principal shall
not extend ar pestpene the due date of the monthly payments referred to In paragrophs 1 and 2 or change
the nmount ol the payments. 1f urder paragroph 21 the Proparty is scquired by Lendar, Borrower’s right to
any insurance policies and proceeds resulting from damege to the Praperty prior to the scquiaition shall
pass to Lender 1o the extent of the suns secured by this Security instrument immediately prior to the
acquisition, R - L .

6. Qccupancy, Preservation, Maintenance ond Prutecticn of the Preperty; Barrower!s  Loan
Application; Leaseholds. Borrowere shall occupy, establish, and use the Property as Borrower’s principal
residence within siaty days aftter the exdcution of this Seccurfty [nstrument ond shall continue to occupy
the property B Borrawer‘s principal regidence for at lesst one yeor after the date of occupancy, wnless
Lender athorwise ngrees in writing, which congent shall not be unreasonably withheld, or wnloss
eatenuating circursatances exist which are beyond Berrower’s control. Borrower shal(l not destroy, damage or
inpatr the Praporuy. allow the Property to deteriorate, or commit waste cn the Property. Borrower shall
be 1n default 1t any Torfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
geoa tatth judgment cauld resutc in forteiture of the Property or otherwise materially impair the lien
created by this Securdiy  (Rstrument or Lender's security interest. Borrower may cure such o default  ond
reinstate, as provided 1 pirograph 18, by causing the asction or proceeding to be dismissed with o rullino
that, 1n tender’s gaod taith ur;érmanat1on, preciudes forfeiture of the 8orrower’s interest in  the
Froperty ar uther materiat impai/mont of the lien created by this Security Instrument or Lender's scourity
interest., Borrcowar shall also ve i=default if Borrower, during the loan application process, gave
materially false or inaccuratc informesion oF statements to Lender {or folled te provide Lender with any
materiai intarmation) in connection vith. tha loan avidenced by the Mote, including, but not limited te,
reprosantolians concerning Borrawer’'s oicupancy of the Property as o principol residence. If thig Security
tnstrument IS on a \easehold, Borrower shel( conply with all the provisicns of the leaso. [f Borrower
aciquires fee ritle teo the Property, the lesusho'd ond the fee title shall not merge unless Lender agrees
to thy merger in writing. . . i . i

7. Protectian ot Lender's nghrs in the Prape-t;. (f Barrowsr fails to perform the covenants
ang agrooments contpined in this Security Instruwnt, or there is a legal proceeding that maoy
signiticantly aftfact Lender's rights in the Property (such os a precoeding in bapkruptcy, probate, for
condemnation or forfeiture o to enforce laws or regulations);, then Lendor moy do and pay for whatever s
necasskry 10 protect the valuc of the Property and Lendarts tghts in the Property. Lender’s octions may
include paying any sums secured by a lien which has priority-cvsr this Security lostrument, appearing in
court, paying reasoncblie attorneys’ fees and entering on the Prorerty to moke repalrs. Although Lender
mby tHxe actian under this paragraph 7, Lender does mot have to do £s.

ARy anounts disburs=sd by Lender under this paragraph 7 shell ‘lsecome additfonal debt of Borcawer
secured by this Secucitly lnsteument. Unless Borrower and Lender agree Io other terms of peyment, these
anounts sholl bear nterest from the date of disbursement ot the Hote rate’ am! shall be payable, with
interest, upon notice from Lender to Borrower reguesting payment.

8. Martgage insurance. 1§ Llender requared mortgage insurance as o/ cendition of making  the
roan secured by this Security Instrument, Sorrower shall pay the premiums s2giiced to maintain  tha
me - tgege 1nsursnce n etfect. 1§, for any reason, the mortgage insurance caveragsr —reauired by Lender
Lapsts o ceases 1o be n otfect,  Borrower shall pay the premiums required. to- obtain coverage
submtontially equivatent to the mortgage insurance pravigusly in effect, ot a ‘cust substantiolly
equivbient to the cost to Borrower of the mortgege insurance previocusly in effect, from  ap, alternote
wartgage 1nsurer spproved by Lender, )f substantiolly equivalent martgage insursnce coersg>~ is not
avaoltebte, Barrower shell pay to Lender each month s sum equol to one-twelfth of che yeorly cortgoge
1nsurance premium being paid by Borrower when the insurance coverage lapsed or cessed te be in pffect.
Lender will sccept, use and retain thesc poyments as b less reserve in Lieu of mortgage insurance, Lass
reserve payments may no longer be required, at the option of Lender, if mortgage insuronce coverage <.n
the amouynt and for the period that Lender requires) provided by an insurer approved by Lomder again
pecomes avotlable and is obtained. Borrowar shall pay the premiums required to malntain mertgage insurance
in eftect, or to provide a iass reserve, until the requirement for mortgege insurance ends {n  accordance
Wwith sny written agreement between Borrawer and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shaiil give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the 1nspection, ) .

10. Condemnhation. The proceeds of sny sward or claim  for damages, direct or caonsequential, in
connection wi IR any cendemnation ar other taking of any part of the Property, ar for canveyance in licu of
condemnnat 10n, di'e nareby assigned and shotl be poid to Lender.
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In the event of a total tak!nN@:FFtl proclsﬁ t be‘applp¥ secured by
this Security Instrument, whe r duefl wit Ce s¢i Ypliagh to chas’”. Un  thd cvent of a

partial taking of the Property in which the fair market value of the Property immedistely before the
taking is equeal to or greater than the smount of the sums secured by this Security Instrument immediately
before the teking, unless Borrower and Lander otherwise agree i1 writing, the sums secured by this
Security Instriument shall be reduced by the smount of the proceeds muitiplied by the follewing fraction:
¢a) the tatal emount of the sums secured immedintely before the Yaking, divided by (b)Y the fnir marker
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In  the cvent
of a partial taking of the Property in which the fair market value of the Property imnediately before the
taking is {ess than the amount of the sums secured imediatety before the taking, unless Borrewer and
Lerder otherwise sgree im Wwriting or unless appiicable law otherwise provides, the proceeds shall be
spplicd to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to malte an eward or scttlie a ctaim for dameges, Borrower fails ta respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect snd apply the proceeds,
at its option, either o restoraticn cr repair of the Property ar to the sums secured by this Security
instrument, whether or not then due,

Unless Lender and Barrower atherwise sgree in writing, any applitation of proceeds to principal shatl
not oxtend or postpone the due date of the monthly payments referred to im paragrophs 1 and 2 or change
the amount of such paywents.

11. Borrower Nr¢ Released; Forbearance 8y Lender Mot a Waiver. Extension of the time for payment
or modification of ancctization of the sums necured by this Security Instrument granted by Lender to any
successor in fnterest of Rorrower shall not operate to relecase the liability of the origimal Borrower or
Borrower's successors i1 insterest. Lender shali not be required to commence proceedings against any
guccessor in interest or r:fuic to oxtend time for ponyment or orherwise medify amortization of the «ums

seccured by this Security Instiimint by reason of any demand made by the original dcrrower or Borrower's
successors in interest. Any forbraremce by Lender in exercising ahy right or remedy shall mot be a waiver
of or preclude the exercise of an’ right or remedy.

12. Successors amd ASsipgns. found; Joint and Several tiabilfcy; Co-signers., The covenants
phd agreements of this Security Instrumny shall bind and benefit the successors and assigns of Lender and
gGorrawer, subject to the provisions of p=issceph 7. Borrower’s covenonts and sgreements shall be  jeint
and gseveral. Any Borrower who co-signs this Sesunity [nstrument but does not execute the Note: (a) s
co-algning this Sacurity Inatrument anly to Martgoge, gront and convey that Berrower’s fnterest  in  the
fProperty under the terms of this Security Instiamiay; (b) s not personelly obligated to pay the sums
secured by this Security Instrument; snd (c) aprues *uat Lender and any other Borrower mey agree to
extend, modify, forbear or maske any accommodations it' Jegard to the terms of this Security Instrument nr
the Hote without thet Borrower's consent.

13. Loen Charges. 1f the loan secured by this Security inutrument is subject to o law which sets
maximom loan charges, and that low ia flnatly interpreted 1o that the interest or other loan charges
collected or to be collected in connection witk the tean excecls the permitted limits, then: (a) any such
loan charge shall be reduced by the ameunt necessary te reduce (n? charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permittead ’irits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed vid.r the Note or by meking a direct
payment to Borrower. If B refund reduces principal, the reduction will(be treated as a partiat prepayment
without any prepayment charge under the Hote.

14. Notfces. Any notice to Borrower provided for in this Security Initrunent shell be given by
delivaring it or by mailing it by first class mail unless applicable law requices use of another method.
The rnotice shall be directed to the Property Address or any other eddress Borrowe, drsignates by notice to
tender. Any notice to Lender shall be given by first class mail to Lender's address cared herein or  any
other nddress Lender designatrs hy notice to Barrower., Any notice provided for in thir Sccurity Instrument
shell be deemed to have been given to Borrower or Lender when given as provided in thiu paragraph.

15. Govarning Law; Sevarability. This Security instrument shall be governed by tedera’ law snd  the
taw of the jurisdiction in which the Property is located, In the event that any perovision o ciouse of
this Security Instrument or the Mote conflicts with spplicobie lew, such conflier shell not woffei other
provisions of this Seecurity Instrument or the Note which can be given effect without the conflhcling
provision. To this end the provisions of this Security Instrument and the Note ere declarco oo be
severoble.

16. Borrosfer's Copy. Borrower she{l be given one conformed copy of the Note nnd of this Secur(ty
Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the
Property or any fnterest in it is sold or transferred Cor if a beneficial interest in Borrower is sold or
transferred and Borrower s not a natural person) without Lender’s prior written consent, Lender may, at
its option, require fmmediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender §f exercise is prohibited by federal law as of the date of
this Security Instcument,

1¥ Lerder exercises this ocpticn, Lender shall give Borrower notice of acceleration., The nmetice shall

" ‘provide a period of not less than 3Q days from the date the notice is delivered or mailed within which

‘;:ianrrouer must pay all sums secured by this Security [nstrument. if Borrower foils to pay these sums  prior

'Zh';o the expiration af this perlod, Lender may invoke any remedies permitted by this Security Instrument
“without further notice or demand on Sorrowar.
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8. Horrower's nghtu RNnQF(f E"I"C-LALF"“:-C‘QE;X"{“” ﬁ}:ell kava

the right to have enfercement of this Security Instrunent discontinued at any time prior to the carller
ot: (&) 5 days (or such other pericod as upplicable law may specify for reinstatement) before sale of the
Property pursusnt to any poWer of sale contained in this Security instrument; or (b} entry of 5 judpment
entorcing thrs Securtly tastrument. [hose conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of gny other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security lnstrument, including, but net limited to, resscnsble attorneys’ fees; and (d) takes such action
as Lender may reasonobly require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s abligation to pay rthe sums socured by this Security Instrument shall continue
unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no accelerstion had occurred. However, this right to reinstate ghali
rot apply in the case of acceleraticn under paragraph 17.

19. sale of Kote; Change of Laasn Servicer. The Mote or 8 partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in & change in the entity (known as the PLoan Servicer™) that ccllecty monthiy payments due under
the Note and this Security Instrument. There also may ba one ar more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the cthange in accordance with paregraph 14 sbove and applicoble law. The notice will state the
name and address o7 .the new Loan Servicer aond the address to which payments should be made. The notice
witl also caontain ary other information required by opplicable law.

20. Hezardous Substences. Borrower shail not cause or permit the presence, use, dispoyal, staorage,
ur release of pny Kazardius Substences on ar in the Property. Borrawar shall not do, nor otlow onyone clse
to do, anything oftectiny the Property that is in violation of any Envirormental Law. The proceding two
sentences shal! nor apply 't the presence, use, or storasge on the Property of small quantities of
wocardous Substances chat ace oZserally rocognized to be sppropriate to normal residential uses and to
maintenance of the Preperty.

Borrower sholl promptly give Lunder written notice of ony investigation, claim, demand, Llawsuit or
uther action By any governmental or rezulatory agency or private party involving the Property amd any
Hagardows Substance or Envnrpnmehtal LB, v¢ which Borrower hes actual knowledge. If Borrower learns, or is
notrtred by any governmental or reguiatory avrthority, that any removal or other remedistion of &any
rkarardous Substance affecting the Property 1s  necessary, B8orrower shall promptiy take all necessary
remediol actions in sccordance wWith EnviTomontol Law, .

As used in this paragraph 20, "Hazardous Svosronces are those ‘substances defined as toxic or
hozardous substances by Environmental Law and | th: ‘foilowing substences: gosoline, kerosene, other
llunnmblu or _tonic petroleur products, toxic pesticidus erd herbicides, volatile solvents, moterials
Lontnlnlng nabcstoa.;or_,farmaldehyde, and radiocactive unterisls. As used in this paragraph 20,
“Envlrunmenta\ Aawt.meani fedaral lows and lews of the jurisoiction where the Property s located that
reiats. tq health, safety:or cnviropnmntal protection.

NON:UNIEORM BOVENANTS " Barrower and Lender further covancn’ and agree as follows:

-21. -Accetérattion; Remedies. Lerdder  shatl give notise “tro Borrower prior to accelerstion
following Borrowerts breach of any covensnt or agreement {n this Fecur’ty instrument (but not prier to
acceleration under paragraph 17 untess epplicable (ew provides otherifg:). The notice shall specify: (a2
the detault; {B) the actron required to cure the default; {c) & date,...at less than 30 days from the daote
the notice 3s given to Borrowar, by uwhich the default must be cured; and () hat fellure te cure the
default on or before the date specified in the notice may result in acceleiatio’ of the sums secured by
this Securlty instrumant, foreciosure by judiciol proceeding and sate of the “r.pe-ty. The notice shall
turther intorin Borrower ot the right to reinstate after acceleration and the wifit ~te asserr in the
forecilosure procoeding the rnon-existence of s defaul!l or any othar defense of dorrovir—te accelerntion and
toreclosure. Jf the detoult 1s not cured on or beforw the date specified {n the notico, Lender wt  fto
option may require immediate payment in fultl of all sums secured by this  Security trstrumcnt  Without
turther demand and may tereclose this Security Instrument by judicial preceeding. terder  shall be
entitined te cotlect all capenses incurred 10 pursuing the remedies provided in this parugreph 21,
incluwding, but not iimited to, roasonsble attorneys! fees ond costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Imstrument, Lender shall releniethis
Security Instswnent without churge to Borrower. Barrower shall pay any recordation costs.

23. Walver of Homesteed. Borrower woives nll right of homestend exemption in the Property.

24. Riders ta this Security Instrument. If one or more riders are executed by 8orroder and
recordad tagether with thix Security Instrument, the covenonts and ngreements of each such rider sholl be
incorparated into and shall omend and supplement the covenants and agreements of this Security Instrument
as 1t the rider{s) wWwere o pary of this Security Instrument.

{Check applicabie box{es)]

t 3 Adjukitable Rate Rider { ] Condominium Rider €1 V-4 Fomily Rider

fQ:J’ Gradunted Payment Rider {X] Planned Unit Develcpment Rider [ ) Biweckly Payment Rider
L

- -

pya | Batiloon Rrder £ ] Rote improvement Rider { ] Second Heme Rider

'8 \’
‘mu}

) ¥.A. RIDER : { 1 Dwherc¢s) (specify)

N-“:)
-
atady
! e
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BY SIGNING BELOW, Burrﬂa FFoLr(e rel:AiIcoven‘nts @ ipivhis Secut ity
Instrument and in any rider( xgc d 8brrover a ofded t. =

(Senl)
witnesd: ~ JOSE/ CASTILLO -Borrower .
sedial Security : 332749831
7 -~ e
- r’é({}ﬂv\ C—a-—iﬂaé‘é’ (Seal)
Witness: KAREN CASTILLO -Borrower
Social Security : 179520004
(Seal)
-Borrower
secial Security :
{Senl?}
-Borrower
Socinl Sccurity :
STATE OF iL, COOK Coulity s93: -

I, the undersigned, a Kotrrv Public in and fer snid county and gtate do hereby certify that
JOSE CASTILLO ARD
KAREN CASTILLO RUSBAND AND V.FE

personally known to me to be the ceme person(s) whose name(s) ARE subscribed to the
foregoing Instrument, sppeared be’ore me this day in person, and scknowledged thot
THEY signed ond delivered the safd insts:iac .t as THEIR free and voluntary act, for the uses
end purposes therein set forth. ’

Given under my hand and offi{cinl Seal this 117w rlay of AUGUST AD, 1993,

My Commission expires: /dféfy&/é_ywb ,WM

Hotnry/%ublic

AL SEAL -
MARY CASHMAN HrCKOK
NGTARY PUBLIC, STATE OF [LLINOIS
MY COMMISSIGN EXPIRES 12/14/98

this instrument was prepared by MORTGAGSE CAPITAL CORPORATION,
1920 H. Thoresu Drive Sufte 7161, Schaumburg, 1L 60173,

(Spoace Belew This Line Reserved For Lerder and Zecordeny

Record and Return to:

HORTGAGE CAPITAL CORPORATION

111 E. KELLOGG SOULEVARD, SUITE 215
ST. PAUL MK 55101

ATTH: LISA CHASE

. ()
(o p]
ot :
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THIS PLANNED UNIT DEVELOPMENT RIDER is made . this 11TH, day of AUGUST, 1993, and 1Iis
1ncorporated into and shall be deemed to amend and supplemant the MHMortgage, Deed of
Trust or Security Deed (the "Sacurity Instrument") of the same date, glven by the
undersigned ({the “Borrawer™} to sacure Borrower s Notea to

MORTGAGE CAPITAL CORFORATION {the “Lendeaer") of the same date

and . covaring the  Property described in +%the Security Instrument and located at:
1135 .STONEBRIDGE COURT, ELGIN, IL 6G120-

(Property Addraes]

The Property includes, but is not limited to, a parcel of land improved with a
dwelling, together with other such parcels and certain comwnon areas and facilitles, as
dascribed in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the "Daclaration”).
The Property is a part of a planned unit develcpment known as

COBBLERS CROSSING

{Name of Plaracd Unit Development)

(the "PUR"“). f“nhe Property also includes Borrower's interest in the homeawners
agaociation or Gguivalent entity ownling or managing the common areas and facilitlies of
the PUD (the "Ownsnr: Aascciation”) and the uees, benefits and proceeds of Borrower’s

interest.

PUD COVENANTS. 1n 4cdition to the covenants and agreements made in the Security
inastrumant, Borrower and Lander further covenant and agree is follows:

A. PUD OBLIGATIONS. Bcriciwer shall perform all of Borrower’s cbligatione under
the PUD‘s Constituent Documents. The "Constituent Documents™ are the: (i) Daeclaration;
(ii) articles of incorporaticn, trust instrument or any equivalent document which
creates the Owners Resociation; ond  (Lii) any by-laws or other rules or regulations of
cthe Ownars Asgociation. Borrower  .ahall promptly pay, when due, all dues and
agsasesments imposad pursuant to the (Constitueant Documentsa.

B. HAZARD INSURANCE. Sc long &:  the Owners Assoclation malntains, with a
generally accepted insurance carrler, a “"rmacter” or “blanket” policy insuring tha
Property which is patisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the nszerds Lender requlires, fncluding fire and
hazards included within the term "extended covisrage," then:

(i} Lender waives the provision Lin Ariform Covenant 2 for the monthly
payment to Lender for one-twelfth of the yearly; premium installmaents for hazard
insurance on the Proparty; and

{ii; Borrower's obligation under Unifors. Covenant 5 to maintaln hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any  lapse 1in raguired hazard
insurance coverage provided by the master or blanket policy

In the avent of a distribution of hazard insuranrso— proceeds in lieu of
reatoration or repair following a loes to the Property, OO (v@ <cOommen dJdreas and
facLlities of the PUD, any proceads payable to Borrowar are her=by assigned and shall
pe paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any exceas pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take such acclilinas as may b2
ceasonable to insure that the Ownere Asgsocliation malntains a pulklic liability
Lnsurance policy acceptable in form, amount and extent of coverage to Lender.

D, CONDEMNATION. The proceeds of any award or claim for damagae. direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyanc¢e in lieu of condemnation, are hereby assigned and shall be paid to
Laender. Such proceeds shall be applied by Lender to the sums secured by the Security
[natrument as preovided in Uniform Covenant 1Q.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lander and
vWifih Lender's prior written consent, elther partition or subdivide thae Property or
cohsent to:

5;3 (i) the abandonment or termination of the FUD, except for abandecnment or
Ei}mina:ion regquired by law in the case of substantial destructlon by fire or other
Ezﬁualty or in the case of & taking by condemnation or eminent domain;

= ;i) any amendment to any provision of the “Constituent Documents” if

wnial .
provieion is for the express benefit of Lender;
-

(iil) termination of professional management and assumptlon of self-management of

the Qwners Aggcciation; or
{iv} any action which would have the effect of rendering the public liability

Lnsurance coverage maintained by the Owners Assocciatlon unacceptable to Lender.

the
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Lender may pay them. Any amounts disbursed by Lepder under this paragraph F shall "
become additionel debt of Borrower secured by the Securlty Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovisiona contained in

this PUD Rider. ALO;/ w
. {Seal)

SE CASTILLO -Borrower
. ) -
/ 2 s 75 "y
T L IR A {Seal)
K—" KAREN CASTILLO -Borrower
{Sealy

~Borrower

{sealy
~-Borrower

GFEVCIL6
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