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WESTAMERICA MORTGAGE COMPANY
1 SDUTH 660 MIDWEST ROAD
OAKBROCOK TERRACE, IL 60181
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STATE OF ILLINOIS FHA CASE NO
FHA MORTGAGE 131:7200356-703
This Mortgage ("Security instrument”} is given on July 30, 1993 . The Mortgagor is

CARLOS A. DIAGBO, A BACHELOR
LINY M. TRAN, A SPINSTER

¢

whoseaddressie ) ;g VEST WAYNE PLACE . WHEELING,1L 60090
. This Secu®y ‘nstrument is given to
WESTAMERICA MDR-G/ZGE COMPAMY, A COLORADO CORPORATION
which Is organized and exist/.gunderthelawsof THE STATE OF COLGRADO
5655 S YOSEMITE S1-. ~~SUITE 4B0, ENGLEWDOD. COLORADO §C111

("Lender”). Barrower owes Lende’ trie principal sumof Ninety Seven Thousand

Fifty Dollars and ne/ .70

Dollars (U.S.$ 97 ,850.00 . This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”). which pr(vic es for monthly payments, with the full debt, if not paid earlier, due and
payable on August 1, 2023 . 7his Securlty Instrument secures to Lender: {a} the repayment of the debt
evidenced by tha Note, with interest, and all roncwals, extensions and modificatlons; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 t( protect the sacurity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements undet ks Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender te/e!lowing described property located in

coox County, liinois:

LOT 18 IN BLOCK 3, INK DUNHURST SUBD!'ISION UNIT ONE, OGF PART OF THE
SOUTHEAST QUARTER OF SECTION 3, TOWNSHIS &2 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF 1HE NORTHEAST QUARTER OF SECTION 10,
TOWMNSHIP 42 NORTH, RANGE 11, EAST OF THE 7THIRDO PRIMCIPAL MERIDIAN, ACCORDING
Y0 THE PLAT THEREOF RESISTERED IN THE OFFICE€ OF THE REGISTRAR OF TITLES OF
COOK COURTY, ILLINOIS, OGN MAT 3, 1955, AS DOCUMENT NUMBER 1531895.

, and whose address is

Ei1ght Hundred

TAX 1D #03-10-204-010

Q655038

S SDEPT-1 RECORDUNGS $27.00

LONTRO01T TRAN &40 (3/18/93 12:15:040

S5 3 M-S 3-A&S55H53E
2504 COUNTY RECORDEK

which has the address of 129 WEST MAYNE PLACE WHEEL ING
[Street] [City]
itinois 60090 ("Property Address’});
[Zp Code}

TOGETHER WITH all the improvements now or hereafter srectad on the property, and all sasaments, rights,
appurtenances, rents, royalties, mineval, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of
the foregoing fs refarred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyad and has tha right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

ncumbrances of record. y
297,
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date of the monthiy payments, which are referred to in Paragraph 2, or change’the amount of such payments. Any
axcess proceads over an amount required to pay all cutstanding indabtedness under the Note and this Security
instrument shall ba paki to the entity legally entitied thereto.

8. Fees. Lender may coilect feas and charges authorized by the Sacretary.

9. Grounds for Accelaration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defauits,

require imimadiate payment In full of all sums secured by this Security Instrument #:

(7} Borrower defaults by falling 1o pay in full any monthly paymeant required by this Security Instrument prior

10 or on the due date of the next monthly payment, or
(1) Borrower defauits by falling, for a period of thirty days, to perform any ather obilgatlons contained in this

Security Instrument.

g:) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Securfty Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, Is sold or
otharwise transferrad (other than by devise or descent) by the Borrower, and

{Ii} The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchasar or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver. If clrcumstances occur that would permit Lender to require immaediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subseqguent svents.

{d) Regulati~ s of HUD Secretary. in many circumstances regulatlons Issued by the Secrelary will limit Lender's

rights, In the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrumen doe” N~ authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(e )Mortgage No. I=sured. Borrower agrees that should this Security Instrument and the note sacured thereby not

be eligible for Insurajice under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its oplio’« and notwithstanding anything In Paragraph 9, require immediate payment in tull of all

sums secured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date herecf, declining 10 insure this Sacurity instrument and she
note secured thereby, shall 0e deemed condlusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exarcised Ly Lender when the unavaiabiiity of insurance {s solely due to Lander's failure to remit

a mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has« r'ght to be reinstated if Lender has required immedilate payment in full because
of Borrower’s failure 1o pay an amount aue 1aiar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To ridinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Barrower's account rarent inciuding, 10 the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and re~sonable and customary attorneys’ fees and expenses properly

assoclated with the foreclosure proceeding. Upon reisiatement by Borrowaer, this Securlty Instrument and the
obligations that it securss shall remain in effect as # L 2nder had not required immediate payment In full. Howaver,
to parmit reinstaternent if: (i) Leder has accepted reinstatement aftar the commencement of

Lender Is not required
foreciosurae proceedings within two years immediately pre cea’ng the commencement of a current foreclosure

proceeding, (i} reinstaternent will preclude foreclosure or. different grounds in the future, or {lil) reinstatement will
adversely affect the priority of the llen created by this Security Irstrument.

11. Borrower Not Released; Forbearance by Lender Not 4« Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Security.in<trument grantad by Lender to any successor in
interest of Borrower shall not operate to release the liability of the Griga7d Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any sJc:essor [n interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this *oCurity instrument by reason of any demand
made by the original Borrower or Bosrower’s successors In interest. Any forkoarance by Lender in exercising any right
or remedy shall not be 2 walver of or preciuda the exercice of any right or r¢meuy.

12. Successors and Assigns Bound; Joint and Severai Liabitity; Co-Sipiars. The covenants and agreements of
this Security instrument shail bind and benefit the successors and assigns of Lew'«r and Borrowar, sublect to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shail be joint a7« ~everal. Any Borrower who n
co-signs this Security Instrurment but does not execute the Note: (a) Is co-signing this Serurity Instirument only to
mortgage, grant and convey that Barrower's Interest in the Property under the terms of thiz Security instrument; (b) is <Y
not personally obligated to pay the sums secured by thls Security Instrument; and (c) aprves that Lender and any othery

Borrower may agree to extend, modify, forbear or make any accommodations with regard toine terms of this Security .
Instrumant or the Note without that Borrower's consent. Eg
w

13. Notices. Any notice to Borrower provided for In this Security instrument shall be given oy deilvering it or by
malling it by first class mall uniess appticable law requires use of ancther method. The notice shalloe directed tc the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice to Lerdar 3hall be given by
first class mall to Lender’s address stated herein or any address Lender designates by notice to Borroa7i: Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lander when yiven as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is located. in the event thai any provision or clause of this Security Instrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declarad to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

18, Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowaer autharizas Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of

any covenant or agreement in the Securiiy instrument. Borrower shall collect and recelve all rents

Borrower's breach
and revenuas of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recetved by Borrawer shall be held by Borrower as trustee
for benefiz of Lender oniy, to be applied to the sums secured by the Security Instrurnent; (b) Lender shall be entitled to
collgct and receive ali of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exercising its rights under this Paragraph 16.

Lendsr shall not be required to enter upon, take control of or maintain the Proparty before or after giving notice of
breach to Botrrower. Howevar, Lander or a judicially appointed receiver may do 5o at any time there Is a breach. Any
appiication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rems of the Property shali terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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