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MORTGAGE

THIS MORTGACE (“Security Instrument") is given onAugust 5, 1993 . The mortgagor is
CATHERINE M. DEvtNS , DIVORCED & NOT SINCE REMARRIED

DERT-NT RECORDINGS $35.00 §

("Borrower™). This Security Inssuricnt is given (o Ta0h11  TRAN 6401 08/18/93 12:37:00
COUNTRYWIDE FUNDING CORPUFATION
54732 R—-PI-HTTSTES
00K COUNYY RECORDER
which is organized and existng under the laws of MEN YORK . and whose
address is 155 NORTH LAKE AVENUE P/SADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND SEVEN HUNDRLD/ FIFTY and 00/100
Dollars (U.S. § 78750.00 )
This dcbt is evidenced by Borrower's note dated the sam< ixe as this Security Instrument ("Note"). which provides for monthly
payments, with the full debt, if not paid carlier, duc and payslic.onSeptember 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt ev denced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with/intrrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c} the performance of Borrower's covonunts and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and conve;to Lender the following described property located in
COOK County, [llinois:
UNIT 2-8537 TOGETHER WITH ITS UNDIVIOED PERCENTAGECINTEREST IN THE COMMON
ELEMENTS IN CHERRY HILL FARMS CONDOMINIUM AS DELINCATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26160766, AS AMENDED FROM TIME TO TIME,
IN THE SOUTHWEST 1/4 OF SECTIOR 23, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

which has the address of 8537 STEVENS PLACE #2 ,TINLEY PARK [Strest, City),
Ulinois 60477- ("Property Address™);

{Zip Code)
ILLINOIS - Single Family - Fennle Mae/Froddie Mac UNIFORM INBTRUMENT Page 1ol 8 Form 3014 9/90
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TOGETHER WITH all the improvemcnis now or hereafter crecied on the property, and all easements, appurienances, and
fixtures now or hereafter 4 pani of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cslate hereby conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc &nd non-uniform covenants with limited
varigtions by jurisdiction to constitute 2 uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o0
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} ycarly wxcs
and assessments which may anain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (¢) yecarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payablc by Borrower o Lender, in accordance with the
provisions of paragraph B, in licu of thc payment of morngage insurance premiums. These ilems are called "Escrow Iiems.”
Lender may, a1 uny tiac, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Borrower's cscrow account under the federal Real Estaie Sculement Procedures Act of 1974 as
amended from time to time.-12 U.S.C. Section 2601 et seq. ("RESPA™). unless apother law that applies to thc Funds scis a lesser
amount. If so, Lender miy. a* any time, collect and hold Funds in an amount not o excced the lesser amount. Lender may
estimaie the amount of Funds drie on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or
otherwise in accordance with apraicible law.

The Funds shall be held in aw irstitation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institu¥’on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrows = ior holding and applying the Funds, annually analyzing Lhe cscrow account, or verifying
the Escrow [tems, unless Lender pays Borrgwer interest on the Funds and applicable taw permits Lender to make such a charge.
However, Lender may require Borrower -8y a one-time charge for an indeperdent real csiaic tax reporting service used by
Lender in connection with this loan, unless applinat'e law provides otherwisc. Unless an agreement is made or applicable law
requires interest 1© be paid, Lender shall not be (equired to pay Borrower any inicrest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and 2ckic 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all.=urs secured by this Security Instrument.

If the Funds held by Lender exceed the amaounts permiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applica’ste iaw. If the amount of the Funds held by Lender al any time is
not sufficient to pay the Escrow Itiems when due, Lender may so notifv Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrowsr shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrumett ‘Conder shall prompty refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proputy, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition ur/sa!z as a credit against the sums secured by this
Sccurity instrument

3. Application of Payments. Unless applicable law provides otherwise, all pliymeats received by Lender under paragraphs
1 and 2 shall be applied: firsy, 10 any prepayment charges due under the Notc; secGiv?, 10 amounts payable under paragraph 2;
third, 0 interest due; fourth, to principal due: and last, to any late charges duc under the Novw.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imporitons atiributable to the Property
which may awain priority aver this Security Instrument, and leaschold payments or ground rcas, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay: them on time directly to the
person owod paymient. Borrower shall promptly furnish 1o Lender all nolces of amounts to be paid-under this paragraph. If
Bomrower makes these paymenis directly, Barrower shall prompily fumish to Lender receipts evidencingg the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless ducewer: (a) agrees in
writing 10 the payment of the obligation sccurcd by the lien in a manner acceplable to Lender; (b) contestsin good {aith the lien
by, or defends against enforcement of the lien in. icgal proceedings which in tie Lender’s opinion operate) o prevent the
enforcement of the len; or {c) secures from the holder of the lien an agreement satisfactary to Lender suboriinaiung the lien to
this Security Instrument. if Lender dotermines thal any part of the Property is subject to a lien which may atin priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafier erccted on the Property
insured agsinst Joss by fire, hazards included within the term “"cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurahce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's option, obiain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to reswcration or repair of the
Property demaged, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened. IF the restoration or
repair is not economically feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, wheiher or not then duc, with any cxcess paid 1o Borrowe:, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to scle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or resiore the Property or to pay sums securcd
by this Security Instrumeni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender s34 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due d=iu of theanar hly payments refested to in paragraphs 1 and 2 or change the amount of the payments. IT under paragraph
21 the Propesty is acorred by Lender, Borrower's right o any insurance policies and proceeds resulting from damage to the
Praperty prior to the accuisition shali pass 1o Lender to the cxtent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preses vioticow, Maintenance and Protection of the Property; Borrower’s loan Application; Leaseholds.
Borrower shall occupy, establich, '8 use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cortinue  accupy the Propesty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ofarcwise agrees in writing, which consent shall not be unrcasonably withheld, or unicss
extenuating circumstances exist whicn are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
aliow the Pruperty to detetiorate. or coiam.t ~aste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begin tha in Lender's good (aith judgment could result in forfeiture of the Property of
otherwise materially impair the lien created by fais Uccurity Instrument or Lender’s security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph £, »v causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeitwe of the Berrower™s inierest in the Property or other material impairment of
the iien created by this Security Instrument or Lender's seyrity interest. Borrower shall also be in default if Borrower, during the
toan application process, gave materially false or inaccura’s uiformation or statements o Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidercod by the Note, including, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as a principi] residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquiies fec title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees wo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (ails /0 perform the covenants and agreements contained in
this Security Instrurent, or there is 8 legal procoeding that may significs.Cy affect Leader’s rights in the Property (such as 8
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfcice laws or regulations), then Lender may do and pay
for whaiever is necessary io protect the value of the Property and Lender's.r.gnts in the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Security Insyumet, appearing in couri, paying reasonable
anorneys’ fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dsb'of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts’ i)' bear interest from the date of
disbursement at the Note raie and shall be payable, with intercst, upon notice from Lender to Borroser requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in of’cet | If, for any reason, the
morngage insurgnce coverage required by Lender lapses or ceases to be in effect, Borrower shall puy e premiums required o
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substntally cquivaleat o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernaie morigage insurer aprooved by Lender, If
subsianually cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each montr-a sum cqual io
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage 1apscd or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance, 1.oss reserve
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paymcnts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal! pay the
premiume required to mainiain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bormrower notice at the lime of or prior (o an inspection specifying rcasonable causce for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequenlial, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vslue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately beforc the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market valuc of the Propernty immediately before the
wking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sciwrity Instrument whether or not the sums are then due.

If the Property is zoardoned by Bormower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim fcr dumages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and pp v the proceeds, st its option, either 1o restoraiion or repair of the Property or to the sums securcd
by this Security Insrument, wnfuer or not then due.

Unlcss Lender and Borrowes o%licowise agrec in writing, any application of procecds o principal shall not extend or postpone
the duc date of the manthly payments rrierred to in paragraphs t and 2 or change the amount of such paymenis.

11. Borrower Not Reteased; Forl.zqrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by thiz Security Instrument granted by Lender to any successor in interest of Borrower shall
not opcraic to release the liability of the ¢4l Borrower or Borrower’s successors in inlerest. Lender shall not be required to
commence procecdings against any successor in in’orest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasun of any demand made by the original Bormrower or Borrower’s successors
in interest. Any forbearance by Lender in exercisuig un right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severr.{ Ziabifity; Co-signers, The covenants and agreements of this
Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall b joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing d.is Sccurity Instrument only to morigage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Iistrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insbumait or the Note withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instument i7 subject 1o a law which sets maximum loan charges,
and thsl law is finally interpreted so that the interest or other loan charges ccltected or o be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced Uy the #=mount necessary (o reduce the charge 1o the
permitted limit; and (b) any sums aircady collected from Borrower which exceeded pemitied limits will be refunded wo Borrower.
Lender may choose to make this refund by reducing the principal owed under i inte or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be meated as a partial pre(say nent without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bormower designates by notice 1o Lender. Any notice to Lender shall be given by firt class mail 1o Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provid:d for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pusagrapt

15. Governing Law; Severability. This Security Instrument shall be governed by federal law _anZ the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Insoament or the Nole
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the tiede which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note-are declared to

be severabie.

Form 3014 9/00
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16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Pro or a Beneficial Interest in Borrower. If all or any part of the Property or any inlercst in it is

scld or wansferred {or il a beneficial inierest in Borrower is sold or transferred and Bommower is not a natural n) without
Lender's prior writtcn consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this pption shall not be exercised by Lender if exercise 1s prohibited by federal law as of the datc of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

I8. Barrower’s Right to Reinstate. If Borrowcr mects certain conditions, Borrower shall have the right 10 have
cenforcement of this Securi?r Instrument discontinued at any time prior 10 the carlier of: (a8) 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containied in this Securily
Instrument; or (b) eatry of a judgment enforcing this Security [nstrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (C) pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited 10, reasonable aitorneys’ fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bormower, this Security Instrument and the obligations sccurcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acccleration under pars,maph 17. .
The Note or a parual interest in the Note (together with this Security

19. Sale of Note; "hinge of Loan Servicer.
Instrument) may be 50la rnc or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer™ Zaat-collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loar. Sr.rvicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Serviczaand the address 10 which payments should be made. The notice will also contain any other
information required by applicab'c lavs,

20. Hazardous Substances. Forriwer shall not cause or permit the prescnce, usce, disposal, storage, or relcase of any
Harardous Substances on or in the P oferty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environment:; Law. The preceding two sentcnces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate o normal residential uses

and to maintcrance of the Property. ) )
Borrower shatl promptly give Lender writlen_notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privaic par'y involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actnal knowledge, If Borrower leamns, or is notificd by any governmental or reguletory authority, that an
removal or other remediation of any Hazardous Subiwrce affecting the Property is necessary, Borrower shall promptly take ail

necessary remedial actions in accordance with Environmienal Law.
As used in this paragraph 20, "Hazardous Substarce.” are those substances defined as toxic or hazardous substances by

Environmenia! Law and the following substances: gaso's ¢, kerosene, other f{lammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials contairing ~chestos or formaldehyde, and radioactive materials. As used in
this pamggh 20, "Environmental Law™ means federal laws an'f luv's of the jurisdiction where the Property is located that relale
o health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Bormower and Lender further covenrat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowel 7rior to acceleration following Borrower’s breach of
any covenant or agrcement in this Security Instrument (but not rris to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulf; ¢5) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice mi y resvlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Prorerty. The notice shalf further inform
Borrower of the right to reinstate after acceleration and the right to assert in the furo.insure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the Zefalt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tuit of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paiagrz-h 21, including, but not
iimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release s Security Instrument,
Bomrovweer shall pay any preparation and recordation costs permsiticd under state law,

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

Form 3014 9/90
CFC (3/93) Pagesot 8 [LL{r'H M

q ~BR{iL) s212)

EETHM T




UNOFFICIAL COPY.

24. Riders to this Security Instrument. If onc or more riders are executcd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shaill amend and supplement
the covenants and a7 cements of this Security Instrument as if the rider(s) were a part of this Sccurily Instnunent.

[Check applicablec boxre}]
(] Adjustabic Rate Rider(s) [X] Condominium Rider {1 1-4 Family Rider

(] Graduated Payiaeis Rider [ ] Planned Unit Devclopment Rider  {__] Biweekly Payment Rider
"} Balloon Rider ] Rate Improvement Rider {1 second Home Rider

{1 V.A.Ridex (7] Other(s) ispecify)

BY SIGNING BELOW, Barrawer acccpt:, und agrees io the terms snd covenanis contained in this Security Instrument and in

any rider(s} executed by Borrower and recorded v il ; . J{O

Wimesses: ’
( A‘:C/{LM,L, /% ’ T LKA (Seal)
CATHERINE M. DEVENS -Borrower

(Seal}

-Borrower

{(Seal) ). (Scal)

-Borrower : -Borrower
STATE OF ILLINOI1S, m Coumy ss:
I, __,_ant) 15 , @ Notary Public in and for ~ai2-<ounty and state do hereby certify that

, personally known to me to be the same person(s) whosc name(s)

subscribed to the foregoing instrument, sppcanjicfore me this day in person, and acknowledged tat S he
signed and delivered the said instrument as L free and voluntary act, for the uses and purpos=s therein set forth,
Given under my hand and official seal, this =5  dayof ) > / ‘?8

My Commission Expires: 4 <22 3-5,%/ ‘ < L CROLy

This [nstrument was prepared by: Prepared by: C. XUBI1DA
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Prepared by: £. KUBIDA

WHEN ALCORDED MAIL TO:
DOCUMEL T CUNTROL DEPARTMENT
P.C. 90X 7024
PASADENA, CAVIFORNIA §1100-8074

LOANS: 8322689 . 9532 WEST 147TH STREET
ESCROW/CLOSING #; 135,473 ORLAND PARK, IL. 60462-
V.A. CASE »: a5 5
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is m/de vlis 5 day of AUGUST , 1993 , and

is incorporated into and shall be deemed to-amond and supplement the Mongage, Deed of Trust or Security Deed
(the "Sccurity Instrument™) of the same date giver, kv the undersigned (the "Borrower™) 1o secure Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION, ‘A AFWd YORK CORPORATION

(the “Lender™)
of the same date and covering the Property described in Uie Securily Instrument and located at:
8537 STEVENS PLACE #2, TINLEY PARK, II, 6477

{Property Address]
The Property includes a unit in, together with an undivided interes( ir. the common clements of, & condominium

project known as:  CHERRY HILL FARMS

[Name of Condominium Project]
(the "Condominium Project”™). If the owners association or other entity which actd ér the Condominium Project (the
"Owners Association™) holds sitle to property for the benefil or use of 1ts members o7 sharcholders, the Propesty also
includes Borrower's interest in the QOwners Association and the uses, proceeds and ben7<its nf Borrower's interest.

CONDOMINIUM COVENANTS. In sddition o the covenamts and agreerienic made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations und=s the Condominium
Project’s Constituent Documents. The "Constituent Documenis™ are the: (i) Declaration or any/othe documenit which
creates the Condominiur Nigject: (i} By-laws: (iii) code of rcgulations; and (iv) other caviviolont documents.
Borrower shall proiaptly pay, when due, all dues and assessments imposed pursuant to the Constitv2n! :xocuments.

B. Hazard Insurapce. So long as the Owners Associalion maiintains, with a generally accepind insurance
carricr, 4 "mastes” or “blanket” policy on the Condominium Project which is satisfactory w Leider and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, Gy uding fire
and hazards included within the term "extended covaafc." then: .

(i) Lender waives the provision in Uniform Cavenant Z for the monthly payment 1o Lender of the
yecarly premium instaliments for hazard insurance on the Property; and
{ii) Borrower’s obligation under Uniform Covenant 5 to mainiain hazard insurance coverage on ihe
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cov e,
In the event of a distmibution of hazard insurance proceeds in lieu of restoration or rep:i':'nfalfowing a loss 1o the
mmy. whethet 10 the unit or to Sommon elements, uny proceeds payable (o Borrower are hereby assigned and
1 be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid o

Borrower.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddis Mac UNIFORM INBTRUMENT

Paga tal2 Form 3140 9/90

q -B [9109).02 VMP MORTGAGE FORMS . (1800)821-7281 CM E
Inftiate:

I

*00832 2

98G559pg




* UNOFFICIAL COPY.

LOAN &, B322689

CASE &
C. Pubiic Liability Insuranace. Borrower shall ake such acions ss may be reasonable to insurc that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o

Lender.

D. Condempation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation ar osher taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender. SmhpmeeedsuhnnbeapplbdbybmdermﬂmsumsmuredbylheSecuntylnswummtnsprowdedm

Uniform Covenant 10.
E. Lender’s Prior Consent. Bommower sihsll not, except after notice 1o Lender and with Lender’s prior written

consent, either partition or subdivide the Propersty or consent (o:
(i) the abandonment ar termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or cminent domain;
{li any smendment to any provision of the Constituent Documerits if the provision is for the express

benefit of Len/er;
(iii} “v>rmination of professional management and assumption of scif-management of the Owners

Associaion; or
(iv) avv rrotdon which would have the effect of rendering the public Lability insurance coverage

maintained by the Ov iers Assacistion unaccepiable 1o Lender.
F. Remedies. If B(ricwer does not pay condominium dues and assessments when duc, then Lender may pay

them. Any amounts disburszd ¢ Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument Unl:ss Bomrower and Lender agree 1o other terms of payment, these amounis shall bear
interest from the date of disbi=cment at the Noto rate and shal! be paysble. with interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accept. and agrees [o the terms and provisions conained in this Condominium
Rider.

f:/ld:t:ﬁivum[ l/ - KQMW (Seal)

CATUERYINE DEVENS - Horrower

(Seal)

- Borrower

(Seal}

- Borower

(Scal)

- Bomrower

{Spsce Below This Line Reserved for Acknowledgmem|

Focrm 3140 9/00
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