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MORTGAGE SQUARE, INC.
5618 WEST MONTROSE AVENUE
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‘~~——"" MORTGAGE

THE TERMS ¥ THIS LOAN 93-21241
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

93655838

THIS MORTGAGE {"Securiiv Insirument™) is givenon  JULY 26, 1993 . The mortgagor is
GRZEGORZ KOZLOWSKI
AND LUCJA KOZLOWSKI, KUSBAND AND WIFE
AND STEFAN GROCHOWSKI, A SINGLE MAN

5o . This Socorty losrument ia gig DEFT-91 RECORDINGS $35.5¢

rrower" ). § rumnent is givei 0 . TH99T TRAN 993T 68/18/93 13:19:60

MORTGAGE SQUARE, INC. . W3TEE M- LEEAEN
COOK COUNTY RECORDER

which is organized aod existing under the laws of THE STATZ OF ILLINOIS ', 4 : , and whose
address s 9618 WEST MONTROSE AVENIE
CHICAGO, ILLINOIS 60634 {Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 135,000.00 ),

This debt is evidenced by Borower's note dated the sume date as this Secvity Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payshle on ACCUST 1, 2000

This Secusity Instrument secures (o Lender: (4} the repayment of the debt evidenced by tha Note, with interest, and all renewnls
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrumeat and the Note, For this purpose, Borrower doss herehy mortgage, grun! and convzy to Lender (he following (&

described property located in  COOK County, lllinois; &
THAT PART OF THE SOUTH 16.47 CHAINS OF THE NORTH EAST 1/470¢ SECTION

16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAIl. MERIDIAN,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-36-208-024-0000

which Bas the address of 108 EAST MORRISON, MOUNT PROSPECT Street, City ,
inoi 60056 * ")
Hlinois Zip Code ("Property Address™);
OPE 1008
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Property insured against loss by fire, hazards included within-the térm *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable fo Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restortion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 13 20t economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with uny excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coll<t jhe insurence proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Securiiy Instrument, whether or nat then due, The 30-duy period will begin when the notice ts given.

Unless Lender tnd Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of th> monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Projiecty.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tg the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Ma‘aiengnce and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use tne Property as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue t occupy the Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise =giees in wriling, which consent shall not be unreusonably withheld, or unless
extenuating circumstances exist which are beyuud Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or conunis waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thziuin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created hy this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture’of the Borrower’s interest in the Property or other material
impairment of the lieo created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or Snrccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan svidenced by the Note, including, but not iimited
to, representations conceraing Borrower's occupancy of the Property as a princips) vesidence. 1 this Security Instrument is on g
leasehold, Borrower shall comply with all the provisions of the lease. If Borriwer acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrilirg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal procesding that may significantly affect Lendur’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and
pay for whatever it necessary to protect the value of the Propesty and Lender’s rights in the Propumy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, rprearing in court, paying
reasonable attorneys’ fees and entering on the Pruperty to make repairs. Although Lender may take action noder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall psy the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in eflfect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at g cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alivmale mortgage insurer approved by Lender. If
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insusance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effuct. Lender will accept, use and retain these payments as a loss reserve in lieu of mortguge insurance. Lossn ;:s:::::z
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17. Transfer of the W@EE lI\@ IMM‘@IM the Property 0? ;;Zi:tfr:slt. in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred ‘and Borrower s nof & patural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrumant. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further nolice or demand on Borrower.
18. Barrower's Right to Reinstate. If Borrower meels certsin conditions, Borrower shail have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
ot Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
«  » cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
3 ™ including, but not-imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
= L that the lien of dic Security Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
" this Security Instramzzt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
& obligations secured berzoy-shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

::..3 not apply in the case of acce'ciation under paragraph 17.
¥ 19. Sale of Note; Chanrge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or ‘c.e times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer®) that coliccts monthly payments due under the Note and this Security Instrument. There also may be one
or mure changes of the Loan Servicer unzelited o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should he made, The notice will also contain any other

inforniation required by applicable law.

26. Harardous Substances, Borrower shall no! rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiarnces that are generally recagnized to be appropriale to normal
residential uses and to maintenance of the Property,

Barrower shall promptly give Leader wrilten notice of any (nyesiigation, claim, demand, lawsuit or other action by any
governmenlal or regulatory agency or private party involving the Prope:cy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by.any govemmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Ploperiv is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deties s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammurie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, a.d radioactive materials. As used in
this paragraph 20, *Environmental law" means federal laws and laws of the junisdiction whete the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to uccelerution under pavugruph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (u) the default; (b) the uction required to cure the defuult;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(&) thusi failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediale payment in full of all sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

# 4

OPS 1083

3. Waiver of Homestead. Borrowsr waives all right cf homestead exemption in the Property. Form 3014 9/90
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RIDER - LEGAL PESCRIPTION

TAAT PART OF THE SOUTH 16.47 CHAINS OF THE NORTH EAST 1/4 OF SECTION
16, TOWNSHIP 42 NORTH,-RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WESTERLY OF THE WHEELING ROAD (NOW RIVER ROAD) DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF SAID TRACT, 250
FEET WEST OF THE WESTERLY LINE OF SAID RIVER ROAD; THENCE WEST ON SAID
NORTH LINE 116.02 FEET TO A POINT ON THE EAST LINE OF WOODLAND DRIVE
(AS SHOWN ON PLAT OF FOREST RIVER SUBDIVISICN RECORDED AS DOCUMENT
11497606) EXTENDED SOUTH THENCE SOUTH ON SAID EAST LINE OF WOODLAND
DRIVE EXTENDED SOUTH 33 FEET THENCE WEST PARALLEL TO THE NORTH OF SAID
TRACT 11.25 FEET TO A POINT WNICH IS 90 FEET EAST OF THE EAST LINE OF
SAID GRAYLYNN DRIVE IN MARRION’S ADDITION TO FOREST RIVER (AS SHOWN ON
PLAT OF MERRION’S ADDITION TO FOREST RIVER RECORDED AS DOCUMENT
11724448; THIENCE SOUTH 176.9C FEET ON A LINE PARALLEL WITH AND 90 FEET
EAST OF THE TAST LINE OF SAID GRAYLYNN DRIVE; THENCE EAST ALONG A LINE
PARALLEL WITE 7HE NORTH LINE OF SAID TRACT 102.47 FEET; THENCE NORTH

EASTERLY 102.475 VEET; THENCE NORTH EASTERLY 60.33 FEET TO A POINT WHICH

IS 199 FEET EAST QOf THE EAST LINE OF SAID GRAYLYNN DRIVE; THENCE SOUTH
EASTERLY ALONG AN ‘INJIERSECTION LINE RUNNING NORTH WESTERLY FROM AND AT
RIGHT ANGLES TO THE “ZIST LINE OF RIVER ROAD AT A POINT ON SAID WEST
LINE 913.39 FEET NORTHLKLY OF SOUTH LINE OF THE NORTH EAST 1/4 OF SAID
SECTION 236, AS MEASUREL ALONG THE WEST LINE OF SAID RIVER ROAD TO A
POINT WHICH IS SOUTH OF TH:< POINT OF BEGINNING; THENCE NORTH TO THE

POINT OF BEGINNING.

03-36-208-024-0000
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THIS BALLOON RIDER is mads this 26TH day of JULY ., 1993, and is incorporated into and shall
be deamad to amend and supplemant the Mortgage, Deed of Trust or Deed to Secura Debt (the “Security Instrumsnt”] of the same

date given by the undersignad {the “Borrower”) to securs the Borrower’s Note to
MORTGAGE SQUARE, INC.

{the “Lender”} of the same date and covering the property described in the Security nstrument and located at
108 ERST MORRISON
MOUNT PROSPECT, ILLINOIS 60056

(Property AcOress)
The interest 1ate statad on the Note Is called the *Note Rate.” The date of the Note is called the “Note Date.” | understand
tho Lender may transfer the Note. Security Instrument and this Rider. The Lendesr or anyones who takes the Note, the Security
Instrument and this Rider by transfer and who Is entitlad to receive payments undar the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the eovjo_p-nh and agreements in the Security Instrument, Borrower and Lender
further covanant and agree as follows {despits anything to the contrary contained in the Security Instrument or the Nots):

H . CONDITIONAL NIGHT TO REFINANCEJ -
At the matr.ritv dats of the Note and Security lnltrumem fthe "Maturity Date“), | wili be abls to obtaln a new loan {*Naw

Loan”] with a new Matur.iy Date ot AUGUST 1 , 2023 | and with an interest rate agual to the “New Note
Rate” detarmined In accordmnce with Section 3 below if all the eondltionl pravided in Sactions 2 and 5 below are mat ithe
*Conditional Refinancing Upucn”). It those conditions are not mat, | understand that the Note Holdar is under no obligation to
refinance or modify the Koi=, 7« to extand the Maturity Date, and that | will have to repay the Note from my own resources or

find ¢ lander willing to land me the money to repay the Note.

]2. CONDITIONS TO OPTION |
1f 1 want to exercise the Conuit.c~al Rafinancing Option at maturity, cartain conditions must be met ss of the Maturity Date.

These conditions are: (1} § must still b~ the owner and occupant of the property subject tc ths Security instrument {the
*Property”]; (2} | must be current in my moraily payments and cannot hava bean mors than 30 days late on any of the 12
scheduled monthly payments immediately [ raceading tha Maturity Date; {3} no lien agsinst the Property [except for taxes and

special assessments nat yat due and payabile) o .her than that of the Security Instrument may exist; (4} the Now Note Rate cannot
Pzte; and (5} | must make a written request to ths Note Holdser as provided in

ba more than 5 percentage points above tha Nu*~
Saction 5 below.

{3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of intera’. wqual to the Federal National Mortgags Assaciation’s requirad nat yield

for 30-year fixed rate morigages subject to a 80-day mand-icry delivery commitmaent. plus one—halt of che percentage point
{0.5%]}, rounded to the nesrest one-eighth of one parcantage Hoins (0.125%) (the *New Note Rate*). The required net yield shall be
the applicable net yisid in effect on the date and time of day tnt the Notes Holder raceives notice of my olection to axarcise the
Canditional Refinancing Option. !f this required nst yieid Is not c<2iiable, the Nots Holder wiil determine the New Note Aate by

using comparable information

4. CALCULATING THE NEW PAYMENT AMQUNT ;
Provided the New Nots Rate as calculatad in Section 3 above is n(t rraater then 5 percentage points above tho Note Rate

and 3l othar conditions reguired in Section 2 sbove are satisfied, the Moce Holder will datermins the amount of the monthly

puayment thst wiil be sufficient to repay in fuli (al the unpaid principal. plus (b) a/.crued but unpald interest, plus {c} 21l other sums |
wiil owe under the Note and Security Instrument on the Maturity Date (assuning my monthly payments then are currant, as
required under Section 2 above), over tha term of the New Note at the New Nota Hz. in aqual monthly payments. The result of
this calculation wil be the amount of my new principal and interest payment svary moatr uriil the New Note is fully paid.

15. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holdar will notify me at least 60 calendar days in advance of the Maturity Cate and advise ma of the principal,
accruad but unpaid interest, and all other sums ) am expected to ows on the Maturity Date. Tie Note Holder also will advise ma
that ! may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mit. The Note Holder will provide
my payment racord information, together with the name, title and address of the person raprasanting tt.c Note Holder that ! must
notify in order to exercise tha Conditional Refinancing Option. If | meet the conditions of Section. £ 7ogve, I may exercise the
Conditional Refinancing Option by notifying the Nate Holder no later than 45 calandar days prior to the #zturity Data. The Note
Holder will calculste the fixed New Nots Rate based upon the Fedaral National Mortgage Association’s *policable published
requirad net yleld in effect on the date and time of day notification is received by the Note Holder and as chleslated in Section 3
above. | will then have 30 calandsr days to provide the Nota Holder with acceptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Hcider will advise me of the new interest rate ithe New Note Rate),
new monthly paymant amount and a date, time and place at which | must appear to sign any documents reguired to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fae and the costs associated with updating
the title insurance policy, if any, snd any reasonable third—party costs, such as documentary stamps, intangible tax, survey,

recording fees, atc.

_ .. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Balloon Rider.
pl .
. - ) L . . ’ s
7] O < Lo lows Ko (Seal) dhter @ MLy 15 {Seal)

¢RZEGORZ KOZLOWSKI Borrower LUCJA KOZLOWSKI Borrower

)’7% - Ge ‘/7 o 22 Z‘* , {Seal) (Seal)

STRFAN GROCHOWSKI Borrower Borrower
(SIGN OREGINAL ONLY)

MULTISTATE BALLOON RIDER - Singie Family ~ FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89

CL8GGIER
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