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MORTGAGE

THIS MORTGARE ("Security Instrument®) is giveh on August 13, 1993 . The mortgagoris =
ez
r's ¥ *

Rigoberto Gop Single/Never Married and Luis Castillo, Married teo
.Sgyia Cervant K : .

- (‘Borrower’}.

This Securlty Instrument i greinto -LaSatle Talman Bank, FSB,

A Corp..of the UniYlen States of Amarica _ T \
which Is organized and existing'urderthe lawsof United States of America , and whose address is
4242 M. Harlam Avenle, Morridge, 1L 60634 . {"Lender").

Borrower owes Lender the principal surm i+ Eighty Six Thousand Four Hundred bollars and no/l00
, _ o . Dollars (U.S.$ 86,400, 00 ). This debtis
evidenced by Borrower's note dated the sa ne Cate as this Securlty Instrument ("Note"}, which provides for monthly
payments, with the {ull debt, If not pald earlier, stv and payableon Septemher 1, 2023, This Securlty
Instrument secures 6 Lender: (a) the repaymerit e; the debt evidenced by the Note, with Interest, and all renewals,
extensions and maditications of the Note; (b) the pavinent of all other sums, with Interest, advanced under paragraph 7
10 protect the sacurity of this Security instrument; anc (c) tha performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purJose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Cook _- o -
County, lliinois: ‘ ‘

Lot 20 In Block I4¢ In Garfield, A Subdivisior 0f The Southeast 1/4 0f Section

84 .- Tounship 40 North, Range 13 East Of The THi¢d Principal Weridian, [In Cook
founty, il1lincis.. - _

» DEP{-11"RECORD TOR: - $31.50
. S T2abbb TRAN 9942-UB/18/93 15:27:00
- LI0K COUNTY: RECORDER

7!
&)8“‘8

936y

¢ S5ilvia Cervantes Is Executing This Mortgage Sotely For The
Purpose Of Walving Any And A}l Maritia) And Homestead Rights

Ji-3d-210-018 - B _ 5,5@

which has the addressof 1805 N. Xildare , Chicago =l =
- S S [Street] - [City) :
Minols 60638 ‘("Property Address™); '

{Zip Code) : -
TOGETHER WITH all the improvements now or hergafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shallalsobe :
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hereby conveyed.and has the right to
mortgage, grant and convey the Property and that the Property s unencumberad, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Propenty against ali clalms and demands, subject to any

encumbrances of record.
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All insurance policles and renewals shall be acceptable o Lender and shall Incltide a standard mertgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender
all recelpls of patd premiums and renawal notices. In the event of loss, Borrower shall give prempt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance procesds shall be applled to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feastble and Lender's securlty Is not lessened. If the
restoration or repalr is not economically feasible or Lendar's secutity wauld be lessened; the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower.
It Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
- will begin when the notice is givan. - :

Unless Lendei el Borrawer otharwlse agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due datz uf the monthly payments referred to In paragraphs 1 and 2 or changs the amount of the
payments, [f under paiag'aph 21.the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from ramage to the Praparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inst'urent immediately prior to the acqulsition. , '

&. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occursy; establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instvaraent and shall continue to occupy the Property as Borrower’s principal -
residence for at least one year after the d2ie of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair.the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default if any forfeitie action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture o the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Surrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be ¢isnilssad with a ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower's intarest In the Property or other material impalrrent of the lien
created by this Security Instrument or Landar's security interest. Rorrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate infcfmation or statements to Lender (or failed to provide
Lender with any materlal information) In connection with the loan evidinced by the Note, including, but not limited to,
representations concerning Barrower's occupancy of the Property asa ririncipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lezsz.” If Borrower acquires feg title to the Property,
the leasehold and the fae title shall not merge unless Lender agrees o the niergar In writing. :

7. Protection of Lender’s Rights in the Property. if Borrower falls to perfari the covanants and agresments o
containad in this Security Instrument, or there s a legal proceeding that may signilicant!y affect Lender’s rights in the *“m"
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur-2r to enforce laws or 1
reguiations), then Lender may do and pay for whatever is necessary to pratect the value oi the Property and Lender's -
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this %
Security Instrument, appearing in court, paying reasonable atiorneys' fees and entering on thie Pioperty to make ™ )

vt

repairs. Although Lender may take action under this paragraph 7, Lender does not have to du s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosruwer secured by -
this Security Instrument. Unless Borrawer and Lender agree to other terms of paymerd, these amouits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrewer shall pay the premiums required tc maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage Insurance previously in effect, from an alternate -
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each manth a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage Insurance. Loss reserve payments may no longer be required, atthe -
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect; or to provide a lass reserve, until the requirement for mortgage insurance.end
in accordance with any written agreement between Borrower and Lender or appiicable law. _ :
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise [s prohibited by
faderal iaw as of the date of this Security Instrument.

|f Lender exercises this option, Lendar shall give Borrower notlce of acceleratlon. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Barrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specity for rainstaternent) before sale of the Froperty pursuant to any power of sale contained In
this Securlty instrument; or (b) entry of a udgment enforcing this Security Instrument. Those condftions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligution to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Bor:ewer, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration hada ccciirred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chatige of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without priar notice to Borrower. A sate may result in a change in thie entity
(known as the "Loan Servicer') ine nollects manthly payments due under the Note and this Security Instrument. There
also may be ane or more changes of tha Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be glven written r.ctice of the change In accordance with paragraph 14 above and applicable law.
The notice wil state the name and addrass rfthe new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by appiicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on-or in the Property. 8c.rower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vialation of any Environmental L aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazridous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc= of the Property.

Borrower shali promptly give Lender written notice of any-% westigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving thz Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrewar learns, or is notified by any governmental or
regulatory autharity, that any removal or other remedlation of any-Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actiois in apcardance with Environmental Law.

As used In this paragraph 20, "Hazardaus Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic ‘
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials coruafring asbestos.of formaldehyde,
and radioactive materlals. As used in this paragraph 20, “Environmental Law" means xiéial laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental prctection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ALE5E528

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration fziiswing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratizn ander paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the zction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Dy which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrgwer to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of aif sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to.collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable atterneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without phq‘r‘ge‘to'Borrower. Borrower shall pay'a_r'\y recordation costs. s '

23, Walver of Homeeiéad._ Borrower waives all right of homestead exemption in the Property. -
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