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MORTGAGE - . : 45656830

(Participation)

This mortgage mede and entered into this  5¢h day of  ¥ebruary
19 93, by and between  Galdastone=Norwood Trust and Savings Bank, As Trustee, Under Trust Apreement
Dated August 10, 1989 And Known As Trust Number 1423
(hereinafter referved to as mortgagor) and
Amezrican National Bank of Meirosc Park {hereinafter referred to as

mortgagee), who maintains an office and place of business at 1836 N. Broadway
Melrose Park, IL 60160

WITNESSETH, that for the consideration hereinafier stated, receipt of which is herehy acknowledged, the mortgagor does hereby
mortpage, sell, grant, assign, and convey unto the martgagee, his suceessors gnd ussigns, all of the following described property situated

and being in the County of Cook
State of I1lincls

THE EAST 1/2 OF THE NORT&%EST 1/4 OF SECTTON 14, TOWNSHIP 40 MORIH, RANGE 12, RAST

OF THE THIRD PRINCIPAL J1°RIPIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES 07 COOK COUNTY, 1LLINOIS, ON JUNE 3, 1976, AS DOCUMENT

NO. 2873350 AND ACCORDING TO ZERTIFICATE OF CORRECTION REGISTERED IN THE OFFICE OF THE
REGISTRAR QF IITLES OF COOK COUdT{, ILLINOIS, ON OCTOBER 12, 1976, AS DOCUMENT NO.
2899368, 1N COOK COUNTY, TLLINCIG,

P
S
?ﬁ LOT ¢ IN DAVID-J. CAHFWL'S THIRD ADDTTION TO CHICAGO, BEING A SUBDIVISION OF PART OF
—

P, I.N, ¢ 12-14-126-017

COMMONLY KNOWN AS: 4700 NORTH MARIA COURT
CHICAGO, ILLINOLIS 60656

. OEPT-11 RECORD TOR

$2%.50

" Tas866 TRAM 9942 08/18/93 15:27:200

. CODK COUNTY RECORGER

Together with and inclueding all buildings, all fixtures inciuding but not limited to all plumbing seriing, lighting, ventilating, refrigerating,
incinerating, alr conditioning apparatus, and elevators (the morigagor hereby declaring that it is i 'caded that the itemis herein enumerated
shall be deemed ta have been permanently instalied as part of the realty), and all improvements now or hereafter existing therzon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaininy, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above descril'ed p aperty (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, sv-2.2nd profits unti] defauit
hereunder). Te have and to hold the same unto the mortgagee and the successors in interest of th morigag-e ‘prever in fee mple or
such other estaue if any, as is stated herein. Hortgagor hereby releases aax valves
unfer and by virtue of tHe homestead exemption laws of the State of Jllinois.
¢ mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the
same s free from all encumbrances except us hereinabove recited; and that he hereby binds himself and his successors in interesi ta
warrant and defend the title aferesaid thereto and every part thereol against the claims of all persons whomsoever,
guaranty of ‘

This instrument is gwen to secure the payment of a promissory note dated February 9, 1993 in the
principal sum of §  600,000.00 signed bY  waiter Mulica 93556830
inbehalf of ya11y's International Market, Inc.
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3. The morigagor covenants and agrees that if to pay sgid indebtedness or any par thepeol when due, or shall fail 1o
perform any covenunt or agreement of this instrument or the promissory note secured heroby, the entire [ndebtednoss herehy secured
shall {mimedintely become due, payable, and cotfectible without notice, at the optian of the mortgrges or assigns, regardiess of maturity,
st the mortgagee or his assigns may bofore or after entry sell anld property without appraisement (the morgagor heving walved ani

assigned 1o the mortgagee nli righis of appraisement); :

{1) at judicial sale pursuant to the provisions of 23 US.C. 2001 {a); or

(IN) at the option of the mortgagee, cither by auction or by selicitation of sealed bids, for the highes: and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during erch of said’fowr weeks In 8 newspaper published os
distributed i5: the county in which said property Is situated, all other notice bcingfhemby_yﬂved by the mortgagor (end sald
mortgagee, or any person on behalf of said morigagee, may bid with the unpald indebtedness evidenced by sald notc). Said sale -
shall be iteid at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
ia located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of sald property, which conveyance shall contain recitals as to the happening of the default
upon which *ae execution of the power of sale herein granted depends; and the sald morigagor hereby constitates nnd appointa
the mortgagee or-any agent or attommey of the mortgagee, the agent and attorney In fact of sald mortgagor to make such recitals
and to execute 3pia sonveyance and hereby covenanis and agrees that the recitals so made shall be cffectual to bar all equity or
right of redemptios, Yoinestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly walved and
conveyed to the mongassx: of ‘

(IIT) 1ake any cther appropiinle artion pursuand lo state or Federal statute either in state or Federal court or atherwise for
the disposition of the property.

In the event of a sale as hereinbefore peavided. the mortgagor or any persons in possession under the murgagor shabl then become
and be tenants holding over and shall forthwity deliver possession Lo the purchinser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable-townants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and-are granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4, The proceeds of any sale uf said property in accordanece with the preceding paragraphs shall be applied first Lo pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for Uie purpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indehtledness secured hereby; anz thirdly, to pay any surplus or excess to the person or persons

legally entitled thereto.

5. In the event said property is soid at n judicial foreclosure sale or pursirait to the pewer of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indehiedness secvred by this instrument 24d evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency without ears to appraisement.

6. In the event the mortgagor fails 1o pay any Federal, state, or local tax assessment, Jiceine 1ax or other tax lien, charge, fee, or
other expense charged against the property the morigagee s hereby authorized 2t his optior't) puy the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evider.cud by sald note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by saia presiizsory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforeing, tnd s xecuting this mortgage, then
this mortgage shall be canceled and surrendered. '

7. The coverants herein contained shall bind and the benefits and advantages shall inure to the respective srccessors and asdigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8, No walver of any covenant herein or of the obligation secured hereby shall at any time thereafler be held wo be a waiver of the
terms hereof or of the nole secured hereby,

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preciude the enforcement of the remaining provisions or portions of this instrument.

10. Any written nottce to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
and any written notice to be issued to the mortgagee shall

be addressed to the moftgagee &twfortgapor, on behalf of himselfiherself and cach and every person claiming by, throdgh
or under Mortgagor, hereby waives any and all rights of redemption, statutory or other.
wise, without prejudice to Mortzagen’s right to any remedy, legal or equitable, which
Mortpagee may pursue to enforce payment or to cifect collection of all or any part of
the indebtedness secured by this Mortgage, and without projudice to Mortgagee's right
to a deficiency judgment or any other appropriate refief in the avent of foreclosure

SBA FORM 928 (11.85) of this Mor!gage. *.S. Governmant Printlng Difice; 1992'— 312.63062033
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[ the undersigned a Notary Public in and for said County, in the State afore:zaid, Do Hareby Cartify, that Eleanor Kabala,

L, Installment Loan Officer, who ars bersonally known to me to be the same
persons whose names are subsceribed in the foregoing instrument.

¢ 7 -

. XKt A '! - _-'-"-'- ' “-ﬂ%ﬁ?’ l
Ve Notary

A Date 12th day of February 1862,
GERALDINE 501N OCK

NOTARY PUBLIY %) g OF il trai )y j
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