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MORTGAGE
Augusi 11, A093_ .

THIS MORTGACLE 'Securily Instrument”) is given on
The mortgagor is _John M. i1all1 and Marietta Hall divorced and.neps ..., whose addeess
is__8731 South 82nd Awenue  iickory Hills  Fy ADLST
("Borrower"). This Securily Instruraent is given to _Centennial Mortgage Co. .
which is organized and existing undzc the faws of Illinois , and whose address
is_ 9525 W, Bryn Mawr, Romewont, Illincis B0D1B
{"Lendzc™). Boarrower owes Lender the principal sum of _Fifty Thousand and me/100's
_ Dallars {U.S. $.50,000.00 .
This debt is evideacad by Borrower's nole diled the same date as this Security Instrument ("Note”), which
provides for monthly paymeants with the ful] debi, 7 nol paid carlier, due and payable on September 1, 2023
This Sceurity instrament secures to Lender: (a) the repayment of the debt
evidenced by the Note, with ioterest at a rale which nay vary from time Lo time, aad al} renewals, exiepsions
, =and modifications of the Note; (b) the payment of all oia7r sums, with interest at & rate which may vary from
time to time, advanced under paragcaph 6 to prolect b sicurity of this Security Tnstrument; and () the
performance of Borrower’s covenants and agreements under o Security Jostrument and the Note, For these
purposes Borrower does hereby mortgage, grant and convey '5 iender the following described property
County, Ilinces:

located in Cook
*since remarried

b=, If this box is checked see Schedule A auzcried hercto and made a part bereof,
which has the address of __8731 South 82nd Avenue , Hickovy ralis -
& (Street) (City) v
Iilinois 0457 ("Propesty Address”): %
Zip Code o
(Zip c) <
<&
(984
JLa

TOGETHER WITH all the improvements now or hereafter ceected on the property, anc 1l tasements,
rights, appurieuaaces, reals, royalies, mineral, oil and gas rights aad profits, water rights aad stock and all
fixtures now or heceafter a part of the property. All replacements and additions shalj also be covered by this
Security Justrument. A} of the forcgeing is referred to in this Securily Instrument as the "Property.”

-BORROWER COVENAINTS that Borrower is iawfully seised of the estale hereby conveyed and bas
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiasi all

claims aad demands subject ta any encumbrances of record. |

Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Subjecl to paragraph 1O below,
Borrower shall prompily pay when due the principal of and interest on the debt evidenced by the Note and

any late charges, collecilon cosls and expenses and dishonored cheek chiarges as provided ln the Note,

i 2, Application of Paymenls. Unless applicable law provides otherwise, Lender will apply each
of Borrower's payments under the Note first to accrued and unpaid interest uader the Note to the date of
paywmenl aud he remainder, i€ any, to the unpaid principal balance under the Note. Any lsie charges,
collection costs and expeoses, dishonored check charges and payments made by Lender to enforce the N
and/or to protect Lendec’s inlerests under this Security Instrument will be assessed separately. ,7’/777 ‘
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3. Charges; Liens. BDorrower shall pay all taxes, ussessments, charges, fipes and inpositians
altribulable 1o the Property which may altala priority over chis Security Instrument, and leaselhiold payments
or ground rents, if any. Borrower shall pay these obligations on time directly to the person owed payment.
Dorrower shall promplly furnish to Lender all nolices of nmounts {o be paid under this paragragh, and receipts

evidencing such payments,

Borrower shall promply dischurge any ticn which has prioeity over this Sequrity Instrument aitless
Borrower: (&) ugrees in writing ta the prywent ol the obifgation sccured by the Hen b @ ataaner accepiabls
to Lender; (W) conlesis in good fulth the lien by, e defends ugninat cnforcemem of the llen in, legal
proceedings which b Lender's opiniog operite fo prevent the eutticecaent of the lten; or (¢} secures Srom the
holder of the lien an agreetnent sotlsfsetory o Lender subordinating the lien G ey Securlly [nalrument, IF
Lemlar deternsines thal uny pust of the Peopeay bnsubjeat @ w i sehich iy stinle poiovity over thls Seewalty
bistruwnent, lender mny give Hortower w polive [deatilying the ficr, Uatrowee shind) smialy the flen or ke
one or more of the actions sel Tonth abuve within 10 duys ol the giviag of mtice.

4, Hazard or Propecty lusucimee,  Borrower shall keep the improvenients now existing or
herealler erected on the Property insurcd ngainst {foss by fire, hiards included within the term "cxlended
coverage" ard any other hazards, including foods or flouding, lor which Lender requices insusmnce. This
insurnnce stali be ninditnined in the amounts nad fur tie peciods that Lender requires, not to exceed the {ull
replacement cost.of the bulldings and dnprovements on the Propediy.  The jnssurance eoarrier providing the
insurance shall bo/rchosen by Borrower subject to Lender's approval  which shall not be unreasonably
withheld. If Borrmwve. fails to maintin coverage deseribed above, Lender may, al Leader’s option, obtain
coverage to protect Linder's rights in the Property in accordance with paragraph 6.

All iosurance policiis and repewals must be acceptsble 1o Lender and must include n standacd
moaortgage clause in favor Ui and in o form acceplable to Lender. Lender shall have the right to hold the
policies and remewals. If Lender rrquires, Borrower shall promptly give to Leoder all receipts of paid
premiums and renewal notices. Ju the eveat of loss, Borrower shall give prompt potice 10 the insurance
carrier and Lender. Lender may mak: posof of Joss if not made promptly by Borrower.

Unless Lender and Borrower olhie wise agres in writing, insurance procesds shall be applied to
restoration or repair of the Propecty damaged, if the restoration or repair is economically fensible and Lender's
security is not lessened. If the restocation or rovair is not economically feasible ar Lender's security would
be lessened, the insurance proceeds shall be applied %0 the sums secured by this Security Instrument, whether
or pol then due, with any excess paid to Borrower, If Borrower abandons the Property, or does oot answer

! within 30 days a notice from Lendec that the insurance/carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the procesds.to repair oc restore the Property or to pay sums
secured by this Security Instrument, whether or not then due/ The 30-day period will begin when the notice

is given.

Unless Lender and Borrower otherwise agree in writing, any apglication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to iu paragraph I or chapge the amount
of the payments. Ifunder paragraph 17 the Property is acquired by Lendel, Borrower's right to any fasurance
policies and proceeds resulting from damage to the Property prior to thelawjuisition shall pass to Lender to
the extent of the sums secured by this Security Instrument immediately prict te the acquisition.

FEGISIES

5. Occupancy, Preservalion, Mainienance and Proiection of the Froperty; Borrower’s Lean
Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Bormpwee’s loan application
and Leadec’s }oan approval provided that the Property was not required to be occupied us Burrower’s principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's prineipni sésidence within
60 days after the execution of this Securily Tnstrument and shall conlinue lo cccupy the Propirty as Borrower’s
principal residence for at Jeast 1 year after the date of occupancy, unless Lender otherwise agrees.ia writing,
which canseat shall not be unreusonably withbeld, or unless extenuating circumstances exist whica ave beyond
Borrower's control.  Borrower shall not destcoy, damage or impair the Propenty, allow the Property to
deteriorate, or commit 'waste on the Property. Borrower shall be in default if any forfelture aclion or
procezding, whether civii or criminal, is begun that in Lender's good fhith judgment could result in forfeinire
of the Properly or ctherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower shail also be in default if Bortower, during the [oan application process, gave malerially
false or inaccurate information or statements to Lender (or failed 1o provide Lender with any matarial
information) in connection with the loan evidanced by the Nota, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insuument js on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and he fee tille shall not merge unless Lender agrees to the merger I wiriting.

If this Security lastrument is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Rorrower’s obligations under the declaration or covenanls creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planged unit

development and constituent documents.
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6. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants
and agrecmeats contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnalion or
facfeiture or o enforce laws or regulations), then Lender may do and pay for whatever is mecessary Lo protect
the value of the Property and Lender's rights in the Property. Lender’s actions may include paying aoy sums
sccured by a lien which bas priority over this Security Instrument, paying insurance premiums, appearing in
court, paying reasonable attorneys® fees and entering on the Properiy to make cepairs. Although Leoder may
take action uader this paragraph 6, Leader does not have to do so. .

Any amounts disbursed by Lender under this paragraph 6 shail become additions! debt of Borrower
secured by this Security Instrument. Unicss Barrower and Leader agree to olher terms of payment, these
amounts shall bear interest {rom the date of disbursement at the rate thea in cffect under the Note from time
to lime and sball be payable, with interest, upon notice from Lender o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspecticas of the
Property, Lender shall give Borrower notice ol the time of or prior to an inspection specifying reasonable

cause for the inspectioa.

8. Condemuation, The proceeds of any award or claim for damages, direct or consequential,
in connection vith any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnatior, a'e bereby assigned and shall be paid lo Lender and applied to the amount secured by this
Security Instcumen’. Any excess will be paid 1o the persons legally eutitied lo it.

If the Propeny s sbandoned by Borrower, or if, after nolice by Lender 1o Borrower that the
condemncer offers o moke ~n award or settle a clainy for damages, Borrower fails to respoed to Leader withia
30 days after the date the potizc is given, Leader is authorized to collzct and apply the proceeds , at its option,
either to restloratian or repair ofin¢ Property or (o the sums securad by this Security Instrument, whether or

not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extead or postpore the due date of th ' minthly payments referred to in paragraph 1 or change the amount

of such paymeants.

9. Borrower Naot Released; Forbiarance By Lender Not a YWaiver. Exlension of the time for
payment or modification of amortization of the sun's sexured by this Security Instrument granted by Leonder
tc any successor in interest of Borrower shall nol oparete to release the liability of the original Bocrrower or
Bortower's successors in interest. Lender shall no! bl required to commence proceedings against any
successor in interest or refuse to extend time for paymini/or olherwise modify amortization of the sums
secured by this Security Instrument by reasou of any demapy miade by the original Barrewer or Borrower's
successors in interest. Any forbearance by Lender in execcisirg any right or remedy shall not be a waiver

af ot preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenaants
and agreements of this Security Iostrument shall bind agd benefit the suciessors and assigns of Leader and
Borrower subject to the provisions of paragraph 18 (B). Borrower's covesnn’s-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does pot-zxecute the Nota: () is co-
signing this Sccurity Instrument anly to mortgage, graat and convey that Borro'wver’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument and (c) agreas that Lender and any other Borrower may agree lo eitend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or ths Mote without that
Barrower's coosent and without thereby impairing that Borrower's obligations and liabHlly L:2reunder.

ii. Loan Charges. If the loan secured by this Security Instrument is subject 26 o law or
regulation which sets maximum {oan charges, and that law or regulation is fimafly interpreted.sa that the
interest or other loan charges collected or to be callected in connection with the loan exceed the permitted
limits, then: (a) any such interest and/or other loan charges shall be reduced by the amount pecessary to
redluce the interest and/or other loan charges to the permitted limit; and (b) aay sums zlready collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chkoose to make this
refund by reducing the principal owed vader the Note or by making a direct payment tc Hocrower. It a refund
reduces principal, the reduction will be treaied as a partial prepayment.

12. Notices. Any nolice to Borrower previded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail valess applicable law requires use of another method. The
potice shall be directed to the Property Address or any other address Borrower designates by potice to Lender.
Any nolice 1o Lepder shail be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice 1o Borrower. Any notice provided for in this Secucity Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph 12.
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13. Governing Law; Severability. This Security ustrunient shall be governed by federal inw,
including the Alternative Morigage Transaction Parity Act of 1981 and applicable regulations, Ilinols Juw and
any local law that applies in the place in which Lthe Property is located. Ia the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such coaflict shall pot affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisioas of this Security lastrument and the MNote are declared to be severable,

14, Borrower’s Copy. Borrower acknowiedyges receipt of pholocopy or 8 conformed copy of

the Nole and of this Security Instrument.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrumeal) may be sold one or more times without pdor aotice 1o Barrower. A sale may
resull in a change in the entity (known as the “Loan Servicer”) thal collects moathly payments due vader the
iNote and this Security Instrument. There also may be one or mare changes of the Loan Scrvicer unrelated
to a sale of the Nate. IF there is a change of the Loan Scrvicer, Borrower will be given written notice of the
change in accordance with paragraph 12 above and applicabie law, The police will state the name and address
of the pew Loan Servicer and the address to which payments should be made. The notice will also contain

any ather information required by applicable jaw.

1i6. i{azardous Substances. Bacrewer shall not cause or permit the presence, use, disposal,
starage, or release »f any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to ou, anything affecling the Property that is in violation of auy Eavironmental Law. The
preceding two seniencra-shall not apply to the presence, use, or storage on the Froperty of small quantities
of Hazardous Substapces fhal are generally recognized to be approprial: to nermal residential uses and to

maintenance of the Property.

Borrower shall prompily-give Lendec wrilten notice of any investigation, claim, demand, lawsuit or
gther action by any governmen's! o0 regulatory agency or private party invelviog the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notified by any governmental o' regulatory authority, that any removal oc other remediation of any
Hazacrdous Substance aFfecling the Propeity iy necessary, Borrower shall promptly take 21l necessary remedial

actions in accordance with Envircnmental Loy

As used in this paragraph 16, “Hazaidous Substances” are those substances defined as toxic ar
hazardous substances by Environmental Law and/the following subsiances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materals containing
asbestos or formaldehyde, and radicactive materials. (As used in this patagraph 16, "Environmental Law"
means federal Jaws and laws of the jurisdiction where the Prrperiy is located that relate to health, safety or

eavironmental protection.

17. Legislation AfTecting Lender’s Rights, 1f enacimcnt or expiration of applicable laws has
the effect of rendering any provision of the Note or this Security Instruicent unsnforceable according (o its
tetms, Lender, at its oplion, may require immediate payment in ful. of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 18.

a

18. Lender’s Rights if Borrower Fails to Keep Promises and Agrzements. Ifany of the events
or conditions described in subparagraphs (A), (B), (C), (D} or (E) of this paragiapb-18 shall occur, Leoder,
after giving Borrower any timely notice of Borrower's right to curc as may then be tequiced by applicable law
and Borrower's failure to cure within the time period set forth in such potice, may requive that Borrower pay
immediately the entire amount remaining unpaid under the Note and this Security Jas'zument. This

requirement will be called "Immediate Payment in Full.”

If Lender requires Immediale Payment In Full, Lender may bring a lawsuit to take avay all of
Borrower's remaining rights in the Properiy and to have the Property sold. At lbis sale Lender o5 another
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are
insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under this Security
Instrument, Lender may, to the extent not limited or prohibited by law, obwin a court judgment agaipst
Borrower personally for the difference between all amounts due from Borrower under the Note and this
Security Instrument and the sale procceds. In any fawsuil for foreclosuce aad sale, Lender will have the right
to collect all costs and expenses of the foreclosure and sale allowed by law. This includes attorney's fees and
costs of title evidence permitted by applicable law and Rules of Court, and attorney's fees for bankruptey
proceedings (including efforts to medify or vacate any automatic sizy or injunction). All such sums as may
come due will be secured by the lien of this Security Instrument.

Leader may require Immediate Paymeat In Full under this paragreph 18, if:

(A) Borrower fails to make any payment required by the Note or this Security Instrument when

it js due; or
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(B) Except in those circumstances in which federud law otherwise provides, al) or any purt of the
Property, ar any right in the Property, is sold or tragsferred withoutl Lender's prior writlen consent {nr, if
Borrower is not a patural person, if a bepeficial interest in Borrower is sold or lransferred); or

{®)] On application of Lender, two or more insurance companics licensed 10 do business in the
State in which the Property is located refuse te issue policies insuring the buildings and improvements on the
Property; or

) Barrower fails to keep any other promise ar agresment in this Security Instmzment within the

time set forth, ar if no time is set forth in this Security Instcument, then within the time set forth jn the notice
sent to Borrower by Lender; or

Any representstion made or information givea o Lepder by Borrower in connection with
)
L

(E)
Borrower's application for this loan is false or misieading o any mulerial respec

19. Assignment of Leases. Borrower fieceby assigns 1o Lepder all Jeases of the Propenty and
all security deposits made in copnection with leases of the Property. Upon Lender's notice to Bocrower of
Baaower's bivach of aoy covenant or agreement in this Security Instcument, lender shall have the nght o
modify, exiecnd oc lermipate the existing leases and to cxecuis pew leases, in Lender’s sole discretion. As
used in this parigraph 19, the word "lease” shall mean "sublease” if the Security Instrument is ou a leasehold.

20. Assignment of Rents. Borrower uncoaditiopally assigns and transfers to Lender all the rcats
and reveaues of the froperty. Borrower authorizes Leader or Lepder's ageni(s) to collect the rents and
revenues and hereby direlis each tenant of the Property to pay the rents to Lender or Lender's agent(s).
However, pror to Lender’s jiotice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrowzi shall collect and receive 21) rents and revenues of the Froperty as trustee for
the beacfit of Lender and Borrowe-. The assignment of renis constitutes an absolute assignment apd not an

assignment for additional security ouly.

If Lender gives notice of brewch o Boccower: (i) all reuts received by Borrower shall be heid by

Borrower as trustez for the benefit of Lerder only, to be applied to the sums secured by the Secucty
Instrument; (ii) Leoder shall be entitled to coiizet and receive all of the rents of the Property; and (iii) each
tenanmt of the Property shall pay all rents duc-ap2 unpaid to Lender or Lender's ageni(s) on Lender’s written

demand to the tepant.

Borrower has not executed any prior assigumest of the rents and has not and will not perfarm any
act that would prevent Lender from exercising its rights under this paragraph 20.

Any application of reats shall ot cure or waive any defzult or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cu’e 4r waive any default or invalidate any other
dghts or remedies of Leader. This assignment of rents of the Prdgerty shall terminate whan the debt secured

by the Security Iastrumesnl is paid in full.

21, Lender in Possession. Upon acceleration under pacgroph 18 or abandooment of the

Property and at any time thereafier Leader (in person, by agent or by juaieiriiy appoicted receiver) shall be
entitled to eater upon, lake possession of and manage the Property and (o colizcithe rents of the Propacty,
includiog those past due, pursuant to paragraph 20 hereof. However, Leader saallte under no obligation to
eater upon, take contrel of or maintain the Property. Aoy rents collected by Lender or the receiver shall be
applied ficst to paymeanl of the costs of managemeant of the Property and collectica of rznls, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, 2o/l then to the sums

secured by this Security lostrument.

22, Release. Upon payment of all sums secured by this Mortgage, Lender shali-discharge this
Morgage without chargs to Borrower. Borrower shall pay all costs ef recordation, if any.

23. YYaiver of Homeslead. Borrower waives all right of homestead exemption in the Property.

24. Use of Properiy; Compliunce with Law. Borrower shall oot seck, agree to or make a
change in the use of the Property or its zoning classificatien, unless Leader has agresd in writing to the
changz. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

25, Riders ta this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Securily Instrument, the covenants asd agreements of each such rider sbail be
incorporated inlo and shall amend and supplemant the covenants and agreements of this Security Instrument

as if the rider(s) were a part of this Security Instrument.
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[Clieek applicable box(es)}

Ef Adjustable Rate Rider O3 Candominiuwm Rider . O 1-4 Family
Rider
0 Graduated Payment Ridec (3 Ptaaned Unit B Biweekly
‘ Development Rider Payment
) Rider
T Other{s) {(specify] 0 Rade Improvement J Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the ienms and covenants contained in this Security

Instniment and In any rider(s) execuled by Borrower and recorded with I, '\::
;& 7é/ s
\f’ 17 ‘3/ zC {Spnl)( £, (o0 HoJLS( (Seat) <
C/ohn M. Halc -Bocrower Marietta Hall " -Borrawer 1 ¥e
[}
oy
P (Seal) {Secal)
-Barrower -Borrower
Haly
Schadule A
Lot "B™ in Maaica's usu.bd yision of Lot 4 1 41 °s
STATE OF ILLINOIS ) TRibpBLrees Acruhgzgg ..3?‘1.’ uanam'ion“%: tha :"“ g‘::i-':fhox
188 Eﬂ‘ » iﬂ East of the n{‘“ rrhu:inl mrf ‘ ” !nrt
COUNTY OF Cook g crbf’r;r‘:’f 188, Hickory Rills, IL 60457

‘ 1, ~Efntrorn ﬁ‘r’m ~i ﬂ G{Fr\ Rl . @ notacy public in and for said County
and State, do hereby certify that _John M, Hall ang (forletta Hall, divorced and not gince*
personally known to me ta be the same person(s) whose aanie(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowled ged that she (he) (Lthey) signed and delivered
the said instrument as her (his) (their) feee and voluntary act, for 'hG uses and purposes therein set forth,

GIVEN under my hand and official seal, this 11tk day of August ,19.93.

/" 5 /) #remarried
“ GFFICIAL AL A e 84 ‘/Y_CL\
MARY A, GLEA OTARY PUBLIC

KATARY PUBL:C, STATESHF \LLINOLS
QMELUSSIGN TXPIRES B/10/96

L KA TN

Pjcase Record and Relumn to: This iastrumenl was prepared by:

LAW OFFICES OF
COLUMBIA CENTRE Il
Compan Q o dw\b\ Oty 9525 W, BRYM mawR AVE., &
Aliance Funding pany, 2 DOy, RISEMONT, IO o018 UITE 130
Montvale, N.J. 07545
_Atten. Recorded Docs.
i Allention:
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{1 Yeur Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this $1th __ day of Aupust , 1982 ,andis
incorporated into aad shall be decmed o amend aad supplement the Morigage, Deed of Trust or Securily Deed (the “Secority
Insirument™) of the same dalc given by the undeesigned (the “Bucrower™) to sccure Borrower’s Adjustabie Rate MNote (the
*MNote™) 1o Centennial Mortgage Co, (the "Lender™) of the same dnte
and covering the propedy described in the Security bnsinnnent and localed at;

8731 South 82nd Avenue, _Hickory Hills . IL.-§g45%

A-—au g

{Property Address)

TIHE NOGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE AND
THEMONTHLY PAYMENT, FHENOTUE LIMEPS THE AMOUNT THE BORIOWER'S INTEREST
RATE CAN CHANGE AT ANY ONEUCUINEE AND CEEE MAXIBIIN RATE THE BORROWER MUST
PAY.

ARDIPIIONAL COVENARNTS.  In additivn e the covenonts smd wpreamients pnde S the Security lostrmmen,
Dorrower and Leader Qwther covenad aad ngree as follaws:

INTEREST RATE AND MONTIHLY PAYMENT CHANGES
The Note providas for un initind interest rafe of 9.6250  u (the *Initial Rute”). The Nule pravides for chasnges fo
the interest rate and the morihly paynsents as follows:

This Note is not Javable in installments of equal amounls. Larger instaliments may be due as
pravided herein. The inteiest rate in effect on the dale of this Note {"Inilial Rate™} is _9.6250 % per
year.
The interest rate T wili pay may change on the first day of September , 19 94 andon
that day every 12th month therea®ir. Euch date on which my interes! rate could shange is called a "Change
Date.”

Beginning with the first Change Datz, the inlerest rate wiil change based on an Index. The “Index™
is the weekly average yield an United Sizies Treasury Securilics adjusted lo 2 constant maturity of one year
as published in The Wall Street Journal. The most recent Index figure available as of the date forty-five (45)
days before each Change Dale is called the "Curlent Index." Before each Change Date the Note Holder will
calculate the new intecest rate by adding 6.125 percenlage poiats {"the Margin™) w the Current
Index. When a new rale is detenmined, the rale wi't be rounded off to the nearest 1/8%. The Nute Holder
will then determine the amount of the level monthly pavment that will be sufficient to repay the then uapaid
principal in full by the maturity date of this Note.

At the first Change Date, the interest rate will not (peipcreazed to more than two (2) percentage poiots
higher than the Initial Rate and, at al! subsequent Change 1D4ter, the interest rate will never be inereased or
decreased on any single Change Date by more than twa (2) percrntage points from the rate of interest charged
during the preceding twelve (12) moanths. The interest rate will rover be greater than 13,625 percenat per
year, oor will it ever be less than the Initial Rate during the entire terris ol this loan and at no time ducing the
term of this loanr will the rate be increased above the tate permitted by law. /[he new ioterest rate will become
effective on the Change Dale. The new monthly payment will begin gn/ths first monthly payment date after
the Chaoge Date and will remain in effect until the monthly payment changes again. The Note Holder will
deliver by moail to me a notice of any change in the interest rate and the amoun? of rhe new monthly payment
at least rwenty-five (25) days before the effective date of any payment change. ~The notice will include
informalion required by law and possibly certain other information as well.

Except in the case of a Current Index and Margin [ess thaa the Initial Ratr and subject to the 2
percentage poiat limitation on rate changes described above, rate decreases will be mandar o upon dacreases
in the Index determined on Change Dates, bul rate increases based upos increases ia the Insder will be optional
with the Note Holder. However, the fact that the Note Holder may not bave made a permisiblc increase ip
whole or in part will aot be considered a waiver of the Note Hofdec's right subsequeatly to wmnakz.any other
permissible increase within the limits stated in this Section 4.

Adjustments in the rale will be given effect by changing the dallar amounts of remaining equal
monthly installments so that the total amount due uander this Note will, if all paymeats are made when due,
be paid by the original maturity date of this Note, As stated in Sectioa 2 of this Note, however, interest will
accrue uptil payment in full is actually made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rate Rider.
. ; P 7%
X Nt PR Fee (Seal

Jobét M. Hall ~Borrower
X M, o el ¥ (Sealy
Marietta Hall ~Borrower
i (Seal)
-Borrower
(Seal)
-Borrower
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