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MORTGAGE 219094178

THIS MORTGAGE ("Sccurity Insument”) is given o Jaly 30, 1983 e
The mortgagor is ¥ 9:,656060
ALCEE P LAWRENCE A BACHEILOR
("Borrower™), This Sceurity Instrument is given o
Avondale Feanral Savings Bank .
, and whoge address is

which is organized pnd existing under the laws of The United States of Amexica
20 M., Claxk {t.(. Chicago, Illinocis 60602
("Lender”), Borrower awes Lender the principal sum of

FIFTY NIWE THOUSAND §ETFTY AND NO/O0O

Pollars (US. 3 59,050, 00 ). This debt is evidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note"), which pricides Tor monthly payments, with the full debt, if not paid earlicr, due and puyable on
Aug. 1, 2008 This Sccurity Instrusnent sccures Lo Lender: (1) the repayment of the debt evidenced
by the Note, with interest, and all rencwas, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to pro’cei the sccurity of this Sccurity Instrument; and (c) the peeformance of Borrawer's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage,

grant and convey to Lender the following descriocd property located in
cook County, Hinois:

LOT 18 IN BLOCK 97 IN WASHINGTON ho”2uTS A SUBDIVISION OF THE

18 AND 19 IN TOWNSHIP 37 “ORTH, RANGE 14, EAST OF
ACCORDING; TC THE MAP RECORDEDR JUNE
43, /aND 47 IN COOK OCUNTY,

SECTIONS 7, 8,
THE THIRD PRINCIPAL MERIDIAN,
27, 1872 IN BOOK 2 OF PLATS PAGES 45,

ILLINOIS.
DEPT~91 RECORDIMGS

PROPERTY TAX NUMBERH25-19-311-007 .
. TH9YY9  TRAN 7940 08/18/93 L5:049:00
jfigava § HE—TFE—LSLEODLO

CNOK COUNTY REGORDER

08090006

which has the address of 11633 8 LONGWOOD DRIVE CHICZGD
[Strect] 1<%yl
linois 60643 ("Property Address”};
iZip Code]

TLLINOIS -- Single Family -- Fannle Mace/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 {page ! of 6 pages)
Greal Lakes Business Forms, Inc.

ITEM ta76l1 {9202}

7o Ordor Ca)i: 1-300-530-9193 {7 FAX B16-7§1.1101
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easemenis, appuricnances,
and fixiures now or hereafier u part of the property, All replacements and additions shall also be covercd by this Security

[nswrument. All of the furegoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the esiate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is uncncuinbered, except for encumbrances of record.
Borrower warrants and will defend generally the tlle to the Property against all claims and demends, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

timited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Churges,  Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and [aie charges due under thie Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxcs and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
psyments or ground rents on the Property, if any; (¢) yearly hazard or propeny insurance premiums; {d) yearly flood
insurance premiums, if any; (c) yearly morgage ingursnce premiums, if any; and () any sums payable by Borrower o
Lender, in accardance withh the provisions of parngraph 8, in licu of the payment of morigage insurance premiums. Thesc
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount Aot to exceed the maximum
amount a lende/for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Esime Seitlerient Procedures Act of 1974 as amended from time 1o time, 12 U.S.C, § 2601 et seq. ("RESPA™), unless
another taw that aplies to the Funds scts a lesser amount. If so, Lender may, at any time, colleet and hold Funds in an
amount nol o excezd the lesser amount, Lender may cstimate the amount of Funds due on the basis of current data and
reasonable estimates o4 ~xpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall e Jield in an institution whose deposils are insurcd by a federal agency, instrumentality, or entity
¢including Lender, if Lenaanis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fands 1o pay
the Escrow liems. Lender-muy not charge Borower for holding and applying the Funds, annuatly analyzing the escrow
secount, or verifying the Escrovs Items, unless Lender puys Borrower interest on the Funds and applicable luw permits
Lender to make such a charge. 'dewever, Lender may require Borrower 1o pay a onc-time charge for an indcpendent real
cstate tax reporting scrvice useu by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable fuv reguices interest to be paid, Leader shall not be required o pay Borrower any interest
or carmnings on the Funds, Borrower ard Lender may agree in writing, however, that inlerest shalt be paid on the Funds.
Lender shall give to Borrower, withoul chisge, an annoal sccounting of the Funds, showing credits and deblis w the Funds
and the purpose for which cach debit 16 (e Funds was made, The Funds arc pledged us addilional security (or all sums
sceured by this Sccurity Instrument.

If the Funds held by Lender exceed the 2ipzunts permitied w be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance wih tae‘requirements of applicable law. If the amount of the Funds held by
Lender at any tme is not sufficient to pay the Escrei-jlems when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Leader the amoun. necsossary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendor's scle discretion,

Upen payment in full of all sums secured by this Scevrity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalllacruire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender althe time of acquisition or sale as a eredit against the sums

sccured by this Scecurity Instrument.
Unless applicable law providcs otierwise, ali paymcnts reccived by Lender vnder

3. Application of Payments.
paragraphs 1 and 2 shall be applicd: first, to any prepayinent charges Guc under the Note; sccond, 1o amounis payable under

paragraph 2; third, to interest due; Tfourth, to principal due; and last, to ar;~iate churges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions stiribulable o the
Property which may auain priority over this Sccurity Instrument, and leasehold peyments or ground rents, il any. Borrower
shail pay these obligalons in the manncr provided in paragraph 2, or if not paid in.that manncr, Borrower shall pay them on
time dircetly 1o the person owed payment. Borrower shall prompuly furnish o/ tender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower siio’s promplly furnish w Lender receipts
evidencing the payments.

Barrower shall prompuly discharge any lien which has priority over Lhis Security Instruznent unless Borrower: (a) agrees
i writing to the payment of the obligation sceured by the lien in o manner pecepible to Lender; (b) conlests in good faith
the Hen by, or defends against enforcement of the lien in, fegal proceedings which in the Zcader’s opinion operate 10
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agrecmert satisfaciory 1o Lender
subordinating the licn to this Sceurity Instrument If Lender deiermines that any part of the £ioncry is subject (o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyirg the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of Gcaus,

5. Hazard or Property Insurance,

Property insured against loss by fire, hazards included within the term “exiwended coverage” and any other hucards, including i~
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and C:";
1TEM 1B876L2 {8202) Furm 3014 9/90 (page 2 of 6 pages) /™
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for the periods that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably wilhheld. 1f Borrower fails 10 maintin coverage described above,
Lender may, at Lender's option, obain coverage 1o proiect Lender's rights in the Property in accordance with paragraph 7.

Al insurance poticies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shali have the right 1 hold the palicies and renewals, 1f Lender requires, Borrower shall promptly give W Lender all receipts
of paid premiums and renewal notices, In the event of logs, Borrower shall give prompt notice o the insurunce currier amd
Lender, Lender may make proof of loss if not made promplly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insarence proceeds shalt be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurily is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums sccured by this Security Insirument, whether or not then duc, with any exccss peid to Borrower, If
Borrower shandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered w setde a claim, then Lender may colleet the insurance proceeds. Lender may use the procecds o repitic or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then duc. The 30-day preriod will begin
when the notice is given,

Unless Lender and Borrower otherwise pgree in writing, any application of procecds to principal shall not exiend or
posipone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Occuparicy, Preservation, Maintenunce and Protectlon of the Property; Borrower’'s Loan Application;
Leaseholds, Zsurrower shall occupy, estblish, and usc the Property as Borrower's principal residence within sixly days
after the exccution of this Sccurity Instrument and shall conlinue to oceupy the Property as Borrower’s principal residence
for a1 least one yea: after the dae of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withhet?, = unless extenunting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impai the Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall
he in default if any forfeitiee action or proceeding, whether civil or criminnl, is begun thot in Lender’s good [ith judgment
could result in forfeiture i s Property or otherwise materinlly impair the lien created by this Scearlty Instument or
Lender sceurily interest. Borroyer may cure such a defaull and reinsinte, ag provided in paragruph 18, by causing the getion
or proceeding to be dismissed /with o ruling that, in Lender's good fnith determination, precludes forfeiure of the
Borrower's inteeest in the Property osother material impairment of the lien created by this Securily Instrument or Lender’s
security interest. Borrawer shali also(be in-default if Borrower, during the loun application process, gave malcrinlly false or
inaccurate information or statements o Lender (or failed w provide Lender with any material information) in connection
with the loan evidenced by the Note, includiag, but not imited o, representaticns concerning Borrower’s occupancy of the
Property ag a principal residence. IT this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions
of the fease. 1T Borrower acquires lee title 16 e Property, the lensehold and the Tee tide shall not merge unless Lender

agrecs W the merger in writing,
7. Protection of Lender's Rights in the Froper’y If Borrower (ails 10 perform the covenants and agreemenis
contained in this Sccurity Instrument, or there is aiigal proceeding that may significanlly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probats, for-condemnation or forfeiture or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary(io protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying reasonablc attornieys' fees ang cnizrir g on the Property Lo make repairs. Although Lender may
ke nction under this paragraph 7, Lender does not have 1o do so

Any amounts disburscd by Lender under this paragraph 7 stallhecome additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agrec to other tcrmps of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, wia /interest, upon notice from Lender to Borrower

requesting payment,
8. Mortgage Insurance,  If Lender required mortgage insurance as a sonditlion of making the loar sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to mainwin the wortgage insurance in cffect, If, for any

reason, the morigage insurance covernge reguired by Lender lapses or ceascs e be in effecl, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage ansirunce previously in effect, ol o cost
substantally cquivalent o the cost 1o Borrower of the mortgage insurance previousiy i cffect, from an aliemate mortgage
insurer approved by Lender. IT substantialfy cquivalent mongage insurance coverage is«ioi pvailable, Borrower shall pay 1o
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premiun: be'ng paid by Borrower when the
insurance coverage lapsed or ceased to be in effeel. Lender will accept, use and retain these payments as 4 loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the optica of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an iasurrr approved hy Leader
again becomes available and is obtained. Borrower shall pay the premiums required to maintais riorgage insurance in
clfect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordoner with any writlen

agreement between Borrower and Lender or applicable law.
Y, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall

give Borrower notice ot the tme of or prior to an inspeclion specifying reasonable causc for the inspection.
10. Condemnation.  The proceeds of any award or claim for damages, direct or conseguential, in connection with
ITEM 1876L3 (9202) Form 3014 990 (page 3 of 6 pages)
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any condemnation or vihier wking of any purt of the Property, or for canveyance in lieu of condemnation, ure herchy
asyigned and shall be paid 10 Lender.

In the event of o wal wking of dic Property, the procceds shall be applictt w the sumy sccured by this Sccority
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair markct value of the Property immediately before the taking is equal o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the tota) umount of the sumy secured immedistely before the wiking, divided by (b) the fair markel vilue of the
Properly immedistely before the aking, Any balunge shall be paid w Borrower. In the event of 1 partial taking of the
Property in which the fair market value of the Property immediaely before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othicrwise provides, the proceeds shall be applied 10 the sums sceured by this Security Instrument whether or nol the sums

are then due.

If the Property is shandoned by Borrower, or if, afler natice by Leader to Borrower that the condemnor offers 1o make
an award or settle a ¢laim for damages, Borrower Tails o respond 1o Lender within 30 days after the daie the notice ig given,
Lender is authorized o colleet and apply the proceeds, at ils option, cither o restoration or repair of the Property or o the
sums secured by this Sccurity Instrumeny, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend er
postpone the due date of the monthly paymenss referred to in pawragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunee By Lendey Not a Walver.  Exwiension of the tme for payment or
modification of amorlization of the sums secured by ithis Security Instrument granted by Lender to any successor in interest
of Borrowershal) not operate 1o release the liability of the original Borrower or Borrower's successorg in ipterest, Lender
shall not be requited to commence proceedings ngainst any successor in interesl or refuse Lo extend time for payment or
otherwise modily Amortzation of the sums secured by this Security Instrument by reasen of any demund made by the
originul Borrower v #Girower's suceessors in interest, Any forbearance by Lender in exercising any right ov rewedy shall
not be a waiver of orgresiude the exercise of any right or remedy.,

12. Successors and Z.s5fzas Bouad; Joint and Several Liability; Co-signers. The covenapts and pgreemenis of this
Sccurity Instrument shall Gira z2nd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covinants and agrecments shall be joine and several. Any Borrower who co-signs this Security
Instrument but docs not exceute/ i< Note: (a) is co-signing this Security Instrurment only (o morigage, grant and convey that
Borrower’s inlerest in the Property »aler the enns of this Sccurity Instrument; (b) is not personally obligated 0 pay Uic
sumng secured by this Security Instnlmeatand (c) agrees that Lender and any other Borrawer may agree 1o oxtend, modify,
forbear or make any accommadations” with regurd 1o the terms of this Sceurity Instrument or the MNote without that
Borrower's consenl.

13. Loan Charges. If the loan secuicd by this Security Instrument is subject (0 a law which sets maximum loan
charges, and that law is finally interpreted so ¢/at the inlerest or other loan charges collected or to be collecled in conacction
with the loan exceed the permincd limits, then: {2 2y such foan charge shali be reduced by the amount nccessary (o reduce
the charge to the permitied limit and (b) any sums a'reddy collecied from Borrower which exceeded permilted limits will be
refunded to Borrower. Lender may choosc to make taisrefund by reducing Lhe principal owed under the Note or by making
a direct payment io Borrower. If a refund reduces principalcthe reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14, Notices. Any notice 1o Borrower provided for in-thiz Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law require: v.e of another method. The notice shall be direcied o the
Property Address or any other address Borrower designates by ‘notice to Lender. Any notice 0 Lender shall be given by
first class mail 1o Lender's addsess stated hercin or any other add/ess Lender designates by notice to Borrower. Any nolice
provided for in this Sccurily Instrument shall be deemed to have been/given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall-be governed by federal law and the law of ithe
jurisdiction in which the Property is located. In the event thal any provision o ciwuse of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affcet other provisions of thio Sccurity Instrument or the Note which
can be given effect withouwt the conflicting provision. To this end the provisions ¢i this Security Instrumeat and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confonmed copy of the ot and of this Sccurity Instrument.

17, Transfer of the Property or o Benefivinl Interest in Borrower. I all or any pary of the Property or any interest
in it is seld or wansferred (or if a beneficial interest in Borrower is sold or transferred ard Borrower is not a natural person)
without Lender's prior wrillen consent, Lender may, at its option, require immediate paymictt in full of all sums sceured by
this Security Instrumeat. However, this aption shall not be exercised by Lender if exercise is protaiited by federad Inw as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The noticd'ska!l-provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must'pry il sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, LeisZci may invoke any
remedics permitied by this Scecurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets cerlain conditions, Borrower shall have (he/right 1o have

enforcement of this Sceurity Instrument discontinied at any time prior to the carlier of: (a) 5 days (or such other period as
Form 3014 9/90 {page 4 of 8 pages}
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applicible law may speeily Tor reinststement) hiefore snle of the Propeny pussuant to any power of sale contined in thig
Sceurity lnstrument; or (b} enlry of u judgment enforeing this Securlty Instramenl. ‘Thase conditions wre that Borrower: (1)
pays Lender aff gums which then woutd be due under this Secarity Instrament and the Note as I no aecolerntdon unl
oceurred; (b) cures any defoult of any other covenanls or agreements; {(€) pays ol expenges Incurred in enforcing this
Security Instrument, including, but nol limiled o, reasonable attormeys® fees; and (d) 1akes such acton as Lender muy
reasonably require to assurc that the lien of this Security Instrument, Lender's righls in the Properly and Borrower's
obligation 10 pay the sumg secured by Lhis Securily Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligntions securcd hercby shall remain fully effective as if no acceleration had occurred.
However, this right w reinstate shall not apply In the cuse of aceelerntion under paragraph 17,

19. Sule of Note; Change of Loan Servicer, e Note or a purtind interest i the Note (ogother with this Sceurity
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resull in o chunge in tho entity
(known as the "Loan Servicer”) that callects monthly payments due under the Note and this Sccurity Instrument. ‘There also
may be one or more changes of the Loan Servicer unrclated w a sale of the Note. If there is o change of the Loun Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice

will also contain any other information required by applicable law,

20. Hazardows Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc ol nny
Hazardous Substances on or in the Property. Barower shall nol do, nor allow anyone cise 10 do, anything affecting the
Property that is in violation of any Environmenial Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantues of Hazardous Substances that are generally recognized o be appropriale 1n

normal residerait uses and to maintenance of the Property.

Barrower sh-dl prompuly give Lender written nolice of any investgalion, claim, demand, lawsuit or other action by any
governmental or Jcgulalory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Brsrower has actual knowledge, If Borrower learns, or is notilicd by any governmental or regulatory
authority, that any s2mival or other remediation of any Hazardeus Substance affecting the Properly is necessary, Barrower
shall prompy ke 200 nocessary remedind sctions in sceordance whh Environmental Law,

As used in this paragsach 20, "Huzardous Substinees™ are thase substances delined ay loxic or hasnrdows substanees by
Environmental Law and tie felowing substances: gasoline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volali'e solvents, materials containing asbestos or formaldehyde, and radicactive malterinls, As
used in this paragraph 20, "Ervionmental Law” means [ederal laws and laws of the jurisdiction where the Properiy is

locaicd that relate to health, salely or.cavironmental protection,

NON-UNIFORM COVENANTS. Seivower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lerder shall give notice to Borrower prioe to accelerntion following Borrower’s
breach of any covenant or agreement ir 1hy: Scecyrity Instrument (hut not prior ta acceleration under paragraph 17
unless applicable law provides otherwisc). The notice sholl specify: (a) the default; {b) the action required to cure the
default; (c) a date, not less than 30 days Irum the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure {o cure the defaull 7 or before the date specified in the notice may resuft in acceleration
of the sums secured by this Security Instrumepn’, foreclosure by judicial proceeding and sale of the Properiy. The
notice shall further inform Borrower of the rignt to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of o defarii or any other defense of Borrower to acceleration and
forcclosure. I the default is not cured en nr before 1t e date specified in the notice, Lender at its option muy require
immediate payment in full of all sums secured by ikis Cecurity Instrument without further demand and may
foreclose this Security Instrument by judicia) preceeding Icrder shatl be entitled to collect sl expenses incurred in
pursuing the remedies provided in this paragraph 21, inclidirg, but not limited to, reasonable attorneys® fees and

ensts of title evidence,
22. Release, Upon payment of pH sums sccured by this Security Instrument, Lender shall release this Sccurity

Insirument without charge o Borrower. Borrower shal) pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiend cxempion in the Property.
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i one or more riders are exceated by Borrower and recorded 1ogether wilh

24, Riders to this Security Insiruntent,
this Seeurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrumeni as if the rider(s) were a pant of this Sccurity

Instrument. [Check applicable box(es))
l_x__J 1-4 Fumily Rider

D Adjustable Rate Rider
D Biweckly Payment Rider

[:l Graduated Fayment Rider
D Balicon Rider D Rate Improvement Rider D Sccond Home Rider

D Other(s) [specily]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it

Witness:

D Condominium Rider
I:] Planned Unit Development Rider

Witness:

(Seal)

b'j A
E = :‘__:,g,_- S (Scal)
~Hurrower

ALCEE P LAWR.\NL_F -Barrower

A o (Scal} (Seal)
-Borrower -Barrower
STATE OF ILLINOIS, e . County ss:
L . the urdersigned , 8 Notary Public in and for said county and staie,
do hereby ceriify that
ALCEE P LAWRENCE A BACHELOR
, personally knowa 0 me 10 be the same person(s) whose name(s) is

subscribed to the foregoing instrument, appearcd before me WHis r.ay in person, and acknowledged that ha signed

fres and voluniary act, for the uses and purposes therein set

and detivered the said insurument as hia

forth.

30th day of  Juiv 1993

; ’d -
74 - [ A g !
%‘%u}' ¢ ;,/{.c’,éd/x./
i /7

grinder ny hand and official seal, this

Nuotary Public

THE (1CEING DEPARTIMENT'

4
OFFICIAL SEacy
N SHIRLEY M, CICHD»
olary Pubijje, State of MinGis

{Name) My C
20 N. Clark St., Chicage, Illinois 60602 Y Commistion Expires 2/26/90%
(Addrcss) W\M-.}
ITEM 1870LG {9257) Form 3014 9/90 (page 6 of G pages)
Greal Lakos Dusiness Farms, lnc, O
Ta Order Call; §-800-630-03D, TAY H18.79]-1191
o Odarce EREL LY S R
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  30th dayof  July 1993 ,
and s incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

*Securily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Nole o
Avondale Fedaral Savinga Bank
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and locased ax

11633 S LONGWOOD DRIVE, CHICAGO, IL. 60643
[Propeny Addrens)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements maude in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. ZDOTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMERNT. In addition to the Property
deseribed in 2ae Security Instrument, the following items are added @ the Property descriplion, and shall also constituie the
Property covered by the Security Instrument: building materials, appliances and goods of cvery nature whutsoever now or
hereafter iocated i, 0n, or used, or intended © be used in conncetdon with the Property, including, but not limlied to, those
for the purposes oFsrplying or distributing heating, cooling, clectricity, gas, water, air and light, firc prevention nnd
extinguishing apparawss, “ecurity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtaing and curtain J©ds, altached mimrors, cabinets, panclling and attached floor coverings now or hercaflter sttached
10 the Property, all of which, inclzding replacements and additions thereto, ghall be deemed to be and remain a part of the
Property covered by the Sccurit)? Insiiument. Al of the foregoing together with the Propenty described in the Sccurity
Instrument (or the leaschold esiate <1 the fecurity Instrurent is on a leaschold) are referred w in this 1-4 Family Rider and

the Seccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAYY. Borrower shall not seek, agree 1o or make a change in the
use of the Properly or its zoning classificaucn; uirless Lender has agreed in writing to the change, Borrower shall comply
with all laws, ordinances, regulations and requizGirients of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitpany federal tlaw, Borrower shali not allow any lien inferior to the
Security Instrument to he perfecizd against the Propeity without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall miintiin insurance against rent loss in addition o the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELEUES . Unifarm Covenant 18 iy deleed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borroaze otherwise agree in wriling, the first sentence in
Uniform Covenam 6 concerning Borrower's occupancy of the Property iz'celeted.  All remaining covenants and agreements
sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower sazut £ssign w Lender all leases of the Property
and all security deposits made in connection with leases of the Praperty.  Uponsihe asrignment, Lender shall have the right to
modify, extend or lerminate the existing leases and 1o exccute new leases, in Lender 55ole discretion. As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is ona lense hoild.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN P2SSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Ients ") of the Property, regardless
of 10 whom the Rents of the Property are payable. Borrower nuthorizes Lender or Lender's agenss t2 collect the Rents, and
agrees tha eack 1enant of the Propeny shall pay the Rents to Lender or Lender's agents. However, Porrower shali reccive the

Form 3270590 {page ! of 2 pages)

MULTISTATE 1.4 FAMILY RIDER- Funnle Mae/Freddle Mac Uniform Instrument
ITEM 1700L1 [(B111) Grest Lakes Hutlness Fofme. inc. B8 To Otder Call; 1-8D0-557-0293 LI FAX 616-791-1131
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Rents uniil; (i) Lender has given Borrower notice of default pursaant i paragraph 21 of the Scecurity Insirwnent and; (i
Lender has given notice 1o the tenam(s) that the Rents are 1o be paid 10 Lender or Lender's agent. This assignment of Rems
constitytes an absolute assignnient and not an assignmenl for additicnal sccurily only,

If Lender gives notice of breach o Borrower:; (i} all Rents received by Borrower shall be held by Borrower as ustes for
the benefit of Lender onfy, 1o be applicd o the sums secured by the Security Instrumeny; (ii) Lender shall be entitled 1o
colicet and receive all of the Rents of the Property; (iii) Borrower agrees that cach wenant of the Property shall pay alf Rents
due and uapaid 10 Lender or Lender's agents upon Lender’s written demand o the ienant; (iv) unless applicable law provides
otherwise, all Rents collecizd by Lender or Lender's agents shall be applied first o the costs of taking control of and managing
the Property and coliecting the Rents, inchiding, but not limited to, attoriicy's fees, receiver’s foes, premiums on receiver's
bonds, repair and mainicnance costs, insurance premiums, taxes, assessments and other charges on the Property, and then 0
the sums sccured by the Sccurity Instrument; {v) Lender, Lender's agents or any judicially appointed recciver shall be lable 1o
account for only those Renls actually received; and {vi) Lender shall be entitled to have a receiver appointed 10 inke
possession of and manage the Property and colleet the Rents and profits derived lrom the Property without any showing as 10
the inadequacy of the Property as securily.

I the Rents of the Property are not sullicient o cover the cosis of waking control of and managing the Property and of
collecting the Rems any funds capended by Lender for such purposcs shall become indebiledness of Borrower wr Lender

sccured by ine Security Instrument pursuant 1 Uniform Covenam 7.
Borrower represents and warrants that Berrower has not exccuted any prior assignment of the Renes and has not and will

nol perform pay aci that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or o judicially appoinied receiver, shall not be required 10 enter upon, and take control of or
mainuin the Proprity befare ar alter giving notice of default to Borrower,  However, Lender, or Lender's npents or o
judiciafly appoinies rviciver, may do so at any time when a default occurs, Aay application of Renls shall not cure or waive
any default or invalidaiz 2045 other right or remedy of Lender. This assignment of Rents of the Property shall 1enminnte when
ail the sums secured by thesecourity Instrument are paid in full.

1. CROSS-DEFAULT I ROVISION. Borrower's default or breach under any note ar agreement in which Lender has an
imtercst shall be a breach under tic S ecurity Instrument and Lender may invoke any of the remedies permitted by the Sceuriiy

Instrument.
BY SIGNING BELOW, Borrower sccopts and agrees (o the terms and provisions conlained in pages 1 and 2 of this

1-4 Family Rider.
e oA
Kj [ (Scal)

ALCEE P LAWRENCE -Borrower

(Scal)

-Bosrower

(Scal)

-Rarrower

—(Scal)

-Barrower

2138084178
Form 3170519) {page 2 of Z pages}

ITEM §79aL2 (Dt}




UNOFFICIAL COPY




