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under L‘hc laws of ;HFIEE :l;:'; Dl,lsmrggllgfi JAMERICA....... , and whose address is ...21310..5. . WESTERN.. ...

AVENUE,. . OLYMPIA FTELDS, Xl L ODABL o i e “Lender”).
Borrower owes Lender the principarsura of ...F:—.I.ET.‘I’:.T.NQ..THQUSAND..EW.D..QO[JQQ........................( ...... n cr)

.................................. vevisrennens DOl HUS, §...52000.00.......0. This debt is cvidenced by Borrower's nole
dated the same date as this Security Instrun.ant (*'Note'"), which provites for monthly payments, with the full debr, if mt
puidh carlier, due tnd payable on .. SERTEMBERAST, 2003, . This Security Instrument
secures lo Lender: (1) the repayment of the debt evidanced by the Note, with interest, and all renewals, extensions and
mexdifications of the Note; (b) the payment of all oiher $ams, with interest, advanced under paragraph 7 to protect the seeurity
of this Security Instrument; and (c) the performance of Borsowst's covenants and agreements under this Security instrument
and the Note. For this purpose, Borrower does hereby motoan=. grant and convey to Lender the following described prop-
eny located in CSO ..................................... TN O 7 TP County, Illinois:

75 IN GALLAGHER AND HENRY'S ISHNALA SUBDIY 310N, BEING A SUBDIVISION OF
ESET SF THE INORTHEA 1/4 og sgcr?om 56, 'rowﬁgﬂ?ng 37 Eoﬂn, RANGE 1§, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLINOIS.
Q3G 56177
PERM TAX 1.0D.#23-36-210-019-0000
which has the address df 7340CHOCTAW ............................................... PALOSHEIu'|TS ............... \
o |Streen) [City)

. Iulﬂﬂib , 60463 ) (“PFOPGI'!)’ Add!’e.‘ib‘“);
. {4ip Cale)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, uppurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demunds, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforin sccurity instrument covering real property.

ILLINBIS —Single Family—Fannie Mae/Freddie Mac UNIFORM IKSTRUMENT Form 30114 9190 (uage / of 6 pages)

4800071400 FML93000688
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Al insurance pulicies and rencwals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policics and rerewals. If Lender requires, Borrower shall promptly give to Lender alf receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier amnd
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower
shundons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr hus offered to
settle  claim, then Lender may collect the insurance proceeds. Lendee may usc the proceeds to repuir or restore tie Property
or lo pay sums seeured by this Security Instrument, whether or not then due, The 30-duy period will begin when the notice
is given,
Unless Lender und Borrower atherwise agree In writing, any appliention of proceeds to principal shull aot extend
or postpone the <ue date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 2+ the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pronerty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediatziy prior 1o the ucquisition,

6. Occupancy, creservation, Maintenunce and Protection of the Property; Borrower’s Lonn Appiication;
Leaseholds. Borrower shatl sconpy, csteblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to vccupy the Property as Borrower's principal residence
for at least one year after the due of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteaustine circumstances exist which are beyond Borrower's contrel. Borrower shall not
destroy, damage or impair the Property, «tlow the Propenty to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procreding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or olticrwise muterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaoitand reinstate, vs provided in paragraph 18, by causing the uction or
proceeding to be dismissed with a ruling that, in Lerued's good faith determination, preciudes forleiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Seeurity Instrument or Lender's security
interest. Borrower shall also be ia default if Borrower, duriig th2 loan application process, gave materially false or insccurate
information or statements to Lender {or failed to provide Leadziwith any material information) in connection with the loan
evidenved by the Note, including, but not limiled to, representzazns concerning Borrower's occupancy of the Property us
n principul residence. If this Security Instrument is on a leasehold, 2orzewer shall comply with all the pravisions of the lease,
If Borrower nequires fee title to the Property, the leasehold and the fertitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower falisto perform the covenants und agreements
contained in this Security Instrument, or there is u legal procecding thit may significoraly nffect Lender’s rights in the Property
(such as a proceceding in bankrupicy, probate, for condemnation or forfeiture or L caioree laws or regulations). then Lender
may do and pay for whalever is necessary 1e protect the vadue of the Property and Lapsicr’s rights in the Property. Lender’s
actions may include paving any sums secured by o lien which hus priority over this Secxiiy Instrument, uppenring in court,
paying reusonable attorneys' fees and entering on tlie Property to make repuirs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do su.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Berrower secured by this
Security Instrument, Unless Borrawer and Lender agree to other jerms of payment, these amounts uns'i bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to fibrrower requesting
payment. -

8. Morigage Insurance,  If Lender required mortgage insurance as a condition of making the losa sieured by this
Sccurity Instrument, Borrower shall pay the premivins required o maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shuil pay the premiums
required o obfain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
equivalent io the cost to Borrower of the martgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accept, usc and retain these puyments s a loss reserve in lieu of mortgage
insurance. Loss reserve puyments muy no loger be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes available
and is obtained. Borrower shali puy the premiums required to muintain mortgage insurance in effect, or w provide u loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower

and Lender or applicable law.

Form 3614 9/90 (page 3 of 6 pages)
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9. hawpection.  Lender or iy agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior (0 an inspection specifying reanonable cause Tor the inspection,

10, Condemoation. The proceeds of any award or claim for damages, direct or conseguential, in conncelion with
any vondemnation or other taking ol any part of the Property, or for conveyange in ticu of condemnution, are hereby nssigned
and shalt be puid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security [nstrument,
whether or not then due, with any excess puid to Borrower, In the event of a partial laking of the Property in which the
fudr market vilue of the Property immedistely before the tuking is equal to or greater than the amount of the sums secured
by this Sceurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{#) the total amount of the sums sccured immediately before the taking, divided by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial tuking of the Propenty in
which the fair riarset value of the Property immediately before the taking is fess than the amount of the sums secured im-
mediately before the'inking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceeds vnil be applied to the sums seeured by this Security Instrument whether or not the sums are then due,

If the Property 34 ihandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
muke un award or seitic n Caim for dansages, Borrower fuils to respond to Leader within 30 days after the date the notice
is given, Lender is authorized o sollect and apply the proceeds, at ity option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the moenthiy ravments referred to in paragraphs | and 2 or change the amount of such paymenis.

11, Borrower Not Released; Torbearence By Lender Not a Walver,  Extension of the thme for payment or
modification of amortization of the sums sedured by this Sccurity Instrument granted by Lander to any suceessor in interest
of Borrower shall not operate o refease the nabiiiy of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings apainst any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by Pite Seeurity Instrument by reason of any demand musde by the original
Borrower or Borrower's successors in interest. Any ferbearance by Lender in exercising any right or remedy shall not be
n waiver of or preclude the exercise of any right or 1emidy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-signers.  ‘The covenants and ngreements of
this Seeurity Instrument shidl bind and benelit the suceessors anu assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenunts and o agreements shall be foritdand several, Any Borrower who co-signs this Security
[nstrument but does aot execute the Nole: {a) bs co-signing this Seeurity Zostrument orly o mongage, grant and convey shat
Borrower's interest in the Property under the terms of this Seeurily Instowient; (D) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees thel Lender and any Giher Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Jastrozacnt or the Note without that Borrower's
cansent.
13, Loan Charges. I the loan secured by this Security Instrument is Subjest i a Jaw which sels maximum [pan
charges, and that law is finally interpretcd so that the interest or other loan charges collce ed or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excucdad permitied limits will
be refunded to Borrower. Lender may choose to make this refund by veducing the principal awed tnde” the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prapayment without
any prepayment charge under the Nute,

14, Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by Selivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall bedirected 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shuli be given by
first class mail to Lender's address stuted herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Goyerning Law; chrahllily, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event thatany provision or clowse of this Sccurfty Instrument or the Nole
conflicts with applicabic low, such confiet sholl nai ffect other prnvimunq of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nuie
are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed cupy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nalura
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