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This instrument was prapared by.
ANISSA M, RUSTHOVEN

(MName}

MORTGAGE CHICAGO RIDGE, II. 60415
(Addeess)

Q3656180

THIS MORBTGAGE is made this “ﬂ______day of AUGUST, 1993 between the Morigagor,

GEORGE R. ACHTER, JR. AND GENEVIEVE M. ACHTER HIS WIFE

FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

(heren 'Borrower ™'}, and the Mortgagee,

a corporation organiccd and exisiing under the laws of the United States of America, whose address is

21412.S. WESTERN AVE. p y "

OLYNPIR FIELDS, ILLINOIS 60461 {herein “Londar")
WHEREAS, Horravierdis indebted ta Londer in the pringipal sUM Of L L o o o e i e i st m e o1 on
NINETY-FIVE THOUSAND TW0 HUNDRED FIFTY AND 00/100~~pauaust 9TH, 1993 ~==---=--==--

Dollars, which indebitedness is evidenzed by Borrower’s note dated {herain *“Note’),
movided for monthly installments farincipal and interest, with the balance of the indebtedness, if not sooner paid, due and

payableon  gEpTEMBER 1ST, 2018

TO SECURE to Lender (0} tha répayiment of the indebiednoss evidenced by the Note, with interest therson, tho pay-
munt of ali pther sums, with interest thareon advanced in accordance herewlth to protect the security of this Mortpage, and
the peelormance of the covenants and agreemints of Borrower heraln contained, and (b} the repayment of any future advances,
with interest thereon, made to Barrower by Leader pursuant to paragraph 21 hereof [herein “Future Advances'), Borrower
does hereby martgage, grant and convey to Lende: the foilowing described property located in the

County of

COOK
Stateof 1) FTNGIS

LOT 34 IN BLOCK 8 IN M. E, MALKIN AND SONS FIRST ADDITION TO DAK LAWN,

A SUBDIVISION OF THE WEST 1/2 OF THE EAST (1/2 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 13, EAST O THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

83656180
L DEPT-01 RECORDING $27.

. AT - E-A54 180
PERM TAX 1.D.#24-08-128-026-0000 ) o0k CaONTY RECORGER

PROPERTY ADDRESS: 9820 5. MOODY
OAK LAWN, iL 60453

9820 S. MOODY OAK LAWN
{Street) {City)

ILLINOIS 60453 (herein "Property Address”);
{State and Zip Code)

TOGETHER with all the improvernents now: or hereafter srected on the property, and all easements, rights, appurte-
nances, rents, royelties, mineral, oil and Eas rights and profits, water, water rights, and water stock, and all fixtures now or hera-
after attached to the property, all of which, including replacements and sdditions thereto, shall be dsemed to be and ramain 2
part of the property covered by this Mortgage: and all of the fomgoing, together with said property (or the leasehoid sstate
if this Mortgage is on a leasehold) are horein referred to as the “Properiy’”,

which has the address of

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Praperty is unencumbered, and the Borrower will warrant and defend generally the title
to the Praperty against all claims and demands subject to any declarations, essernents or restrictions iisted in o s adule of
exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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prior ta entry of a judgement enforcing this Mortgage if: {a] Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and aoles securing Future Advances, if any, had no acceleration occurred; {b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays alt reasonabie
expenses incurred by l.ender in enforcing the covenanis and zgreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph I8 hereof, including, but not limited 1o, reasonable altorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage, Lender's interest
in the Property and Borrower's obligatian to pay the sums secured by this Mortgage shalt continue unimpaired. Upon such
payment and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shadl, prior to aceeleration under paragraph i8
hereofl or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleralion under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lendzr. in person, by agent or by judicially appointcd recciver, shall be
entitled to enter upon, take possession of and manage the Property and ta collect the rents of the Properly including those
past due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of reats, including, but nat limited 1o receiver’s fees, premiums on receiver’s bonds and reasonable
attorney's fees. and then to the sums secured by this Mertgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Fuiure Advences. Upon request of Borrower, Lender, at Lender's option prior 1o selease of this Mortgage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured herchy. At no time shall the principal amount of the
indebtedness secr{ca by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage. exceed i ariginal amount of the Note plus US $. .. .. NONE. ... .. e

22. Release. Upon payment of all sums secured by this Morgage, Lender shall release this Mortgage.

Borrower shall pay 4l costs of recordation, if any, and any release fee in effect at that time.
23, Waiver of Huinisicad. Borrower hereby waives all right of homestead eremption in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

STATE OF ILLINOIS, . . . .. COOK .. . ... County ss:

‘l" _
) R E/LE{J M (,&'(/{5 ..... ..., a Notary Public in and for said county and state,

do hereby certify that. . Z-F0H5 0T L T SR 2 T e A

...................... ... persorally known to me 10 b¢ the same person(s) whose name(s). .. ARE . .
subscribed 1o the foregoing instrument. appearcd before me this diy’ 10 person. and acknowledged that . e X
sighed and delivered the said instrument as CTHEIR - free ang voluriary acl, for the uses and purpeses therein
set forth.

Given under my hand and ofticia? «eai this C9TH . day of . AUGUST, 1983

My Commission cxpires: OB/DC?/Q!?/

“OFFICIAL SEAL” § 0 05 FAEAER O
EILEEN M. COLE

NOTARY PUBLIC, STATE OF ILLINGIS
My Commission Expires 03/09/94

{Space Beiow This Line Reserved For Lender and Recorder)

L l\}ETRUST & SAVINGS BANK
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Any umounts disbursod by Lender pursunnt to this paragraph 7, with interest thereon, shall become additionul
indobtedness of Borrower secured by thin Mortgage. Unless Borrowor and Lender ngreo to othor terms of payment, such
amounts nhall be payable upon notive from Lender Lo Borrgwer requesting payment thereof, and shall bear interest from
the date of dishursement at the rate payable from time to time on outstonding principal under the Note unlees payment
of interest at nuch rate would bo conlrary to applicable law, in which event such nmounts shal! bear interest ot the highest
roto permlssible under appiicablo law. Nothing contninod in this paragraph 7 shal) require Londer te incur eny exponse
or loke any seilon horeunder

8. Inspection. Lender may moke or cause le be mude reanonuoble ontrios upon und Inspections of tho Property,
provided that Lender ghall give Borrower notice prior to nny such inspection speciflying reasonable cause therofor reloted
to Lender’s interest in the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, in cennection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are herehy
wssigned and shall be paid (o Lender

In the event of a total Laking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower In the vvent of o partinl taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such propoertion of Lhe proceeds s is egual
to that proporiion which the amount of the sums secured by this Mortgage immediately prior io the date of taking bears
to the fair market value of the Property immediately prior to the date of tnking, with the balance of the procceds paid
to Borrower.

If the Property is abandoned by Borvower, or if, after notice by Lendor te Borrower that the condemnor offers to make
an sward or settle o claim for damages, Borrower fails te respond to Leader within 30 days afler the dato such notice is
mailed, Londer inuuthorized to collect und npply the proceeds, nt Londer's option, vither to restoration or vepulr of the
Property or Lo Zhe ums secured by thia Mortgoge.

Unles Lendor »nd Borrower stheorwise agreo in writing, any such spplication of proceeds to principal shall not extend
or pontpons the due 2ate of the monthly instnliments reforred to in paragraphs 1 and 2 horeof or change the amount of
guch installments,

10, Borrower Not ide’cascd, Extension of the time for payment or modification of amortization of the sums sceured
by this Mortgage grantodouy Lender to uny successor in interost of Borrower shull not operate o velense, in any
manner, the linbility of taevoriginal Borrower and Borrower's successors in Intorest. Lender shall not he roguired to
ermmence procaedings agninat plich successor or refuse to exteod time for payinent or otherwise modify nmortization of
the sums securad by this Mortgaps by reason of uny demand made by the origingl Borrowor and Borrower's yuccenwors In
interest,

11. Forbearance by Lender Not-a Waiver. Any forbearnnce by Lender in exorcising any right or remedy herounder,
or otherwise afforded by applicable ltw. ahGl! not be a waiver of or preclude the exercise of any such right or remedy. The
procuroment of insurance or the paymesit of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelorate the maturity of the indrotednees secured by this Mortgagoe.

12, Remedies Cumulative, All remed os provided in this Mortgage are distinet and cumalative te any olhor right
or romedy under thisa Mortgage or alfordoed by 1avoi equity, snd mey be exercised concurrently, indopendently or succonsively.

14, Successars and Assigns Bound; Joint ~r:d Sevoral Linhllity; Captionas. The covennnis nnd agreements heroin
contained shall bind, and the rights hereunder sha'l ir.ure to, the respective successors nnd assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hereof. Ali ¢22aants and agreements of Borrower shall be joint and several, The
captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to interpret or
dofine the provisions hereof.

14, Notice. Except for any notice required under applicable law te be given in another manner, (&) uny notiee ta
Borrower provided for in this Mortgage shall bo givon by ma'iing such notice by certified mail addreased Lo Barrower at
the Property Address or at such other address ay Borrower mag ' dsignate by notico to Londer ns provided herein, and (b)
any notice tv Lender shall be given by certified mail, return receipt (onuested, to Lender’s address stated herein or to such
other address ns Londer may degignate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giterl in the manner designated herein.

15. Uniform Mortigage; Governing Law; Severability. This forry ~f mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisd.ction t= constitute a uniform securily instrument
cavering renl property. This Martgoge shall be governed by the law of the jurisaiction in which the Property is located.
In the svent thal any provision or clnuge of this Mortgage or the Note conliicta +vith applicable law, such confliet ghall
not affect other provisions of this Mortgage or Lhe Note which can be givon offect without the conflicling provision, arnd
to this end the provisions of the Morlgage and the Mote are declared to be severarle

18. Borrower’z Cepy. Borrower shall be furnished a canformed copy of the Notz ard of this Mortgage at the time of
execution or alter recordation hereof.

17. Transfer of the Property; Asgsumption. If all or any part of the Property or «u interest therein is sold or
treansferred by Borrower without Lender's prior written consent, excluding {n) the creativn of a len or encumbrance
subordinatoe ta this Morigags, (b} the ereation of a purchase monoy sccurity Interest for househol apnliances, (¢) a tranafor
hy devine, descont or by operation of law upon the death of n joint tonant or (d) thy grant of any leas hold interont of throo
years or less not containing an option to purchase, Lender may, at Lender's eptlon, doclare all tie ~ors sozured by this
Mortgage to be immediately due and payable. Lender shall have waived such cption to accelerate’if ‘prior Lo the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wricisg that the eredit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mdrigooe shall be at
such rate as Lender shall request. If Lender has waived the opticn to accelerate provided in thia parag-uva 17, and if
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lende:; Lender shall
release Borrower from all obligations under Lhis Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrowoer notice of acceleration in necordunce with
parograph 14 hereof, Such natice shall previde a pariod of not less than 30 days from the date the notice is mniled within
which Borrower may pay the sums declared due. If Borrower faila to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Berrower, Invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower ins this Mortgage, including the covensnts to pay when dne any sums sccured
by thls Mortgage, Lender prior to acceleration shall mall noticd to Borrower as provided in paragraph 14 hercof
specifying: (1) the breach; (2) the action reguirod to cure such breach; (3) a daty, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure t& cure such breach
on or before the date apecified in the notice may result in acceleration of tho sums secured by this Mortgnge,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence of r defauli
or any other defense of Borrower to accelerntion and foreclosure. If the breech is not cured on or before the deate
speclfied in the notice, Lendeor at Lender’s option may declare ail of the auma secured hy this Mortgage to be
immediately dus and payable without further demand and may foreclose this Mortgage by Judicia! proceeding.
vender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonsable attorncy’s fees, and costs of documentary evidence, abstracts and title reports,

18, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration nf the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage disconiinued at any time

05TI59L6




UNOFFICIAL COPY

UNIroRM COVENANTS Borrower nnd Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Tuxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Leader on the day monthly insinllments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein "Funds™) equal Lo once-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground renis on the Property, if any, plus one-twelith of yearly premium installments for hazard
insurance, nlus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basie of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay suid {axes, assessments,
insurance premiums apd ground rents. Lender may nat charge for so holding and applying the Funds, anslyzing snid
gecount, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest an the Funds and
applicable Inw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or npplicable
Jaw requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
.ender shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged ns additional security for the sums sccured
by this Mortpgage.

If the amount of the Funds held iy Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
Laxes, assessnients, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Sorrower or credited Lo Borrower an monthly installments of Funds. If the amount of tiie Funds held
by Lender shall ‘nel te sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Horrower shal) pay inLesder any amount necessary to make up the deficieney within 30 days from the date notice is mailed
by Lender to Borrewe! rejuesting payvment theroofl

Upon payment in {fuilaf 2l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, 1f under paragraph?8 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later thap itnmedidtely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as o ¢redit agrinst the sums secured by this Mortgage.

3. Appliention of Puymer.s. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 nnd 2 hereaf /nall be applied by Lender first in poyment of amounts payable to Lendey by Borrower
under paragraph 2 hereof, then to inte/el payable on the Note, then to the principal of the Note, and then to interest and
principat]l en any Future Advances.

4. Charges; Liens, Borrower shall pav all taxes, sssessments and other charges, fines and impositions uttributable
to the Property which may attain a priovity over this Mortgage, and leaschold payments or greund rents, if any, in the
manner provided under paragraph 2 hervof or, [f )t paid in such manner, by Borrower making puyment, when due, directly
to the payee thereol, Borvower shall promptly Fpiish to Lender ail notices of amounts due under this paragraph, and in
the event Berrower shull make payment directly, Borrewr shall prompuly furnish to Lender receipts evidencing such payments.
Borvower shall promptly discharge any lien which Yospriority aver this Moertgage; provided, that Borrower shall not be
required to discharge any such lien so langr as Borrower shall agree in weiting o the payment of the obligation secured
hy stteh lien in a manner acceptable to Lender, or shall (n pgood faith contest such lien by, or defend enforcement of suech
lien in, legal proceedings which operate to prevent the enfoicemant of the lien or forfeiture of the Propertly or any part thereof.

5. Hazard Insarance. Borrower shall keep the imprdvenents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ™ eiatended coverapge”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may {equire; provided, that Lender shall not require that the
amount of such coverage exceed that nmount of coverage required o pay the sums secured by this Mortgage.

The insurance earrier providing the insurance shail be chosen‘ty” Forrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums Oreinsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not. paid in such manner, by Borrowesmaiing payment, when due, directly o the
mnsuranee carriern

Al} insurance policies and renewals thereof shall be in form acceptahle 10 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have't! e vight to hold the policies and rencewals
thereof, and Berrower shall promptly furnish to Lender all renewal notices and all iezripts of paid premiums, In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendaerinay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali belapplied to restoration or repair
of the Property damaged, provided such restoration or repair is economicnlly feasible aac the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by Lhis Mortgage with 1he pxeess, if any,
paid (o Borrower. IT the Property is abandoned by Borrower, or if Borrower fuils to respond to Lenaer within 30 days from
the date notice is mailed by Lender to Borrawer that the insurance carrier offers to settle a cliiim/iwsinsurance benefits,
Lender is authorized to colleet and apply the insurance proceeds at Lender's aption either {o restecation or repair of the
Property or to the sums secured by this Mortygage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princinal shall not extend
or postpone Lthe due date of the monthly installments referrved to in paragraphs 1 and 2 hereof or chanze he amount of
such installments. IT under paragraph 18 herecof the Property is acquired by Lender, all right, title and interest of Borraower
in and to any insurance pelicies and in and o the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisilion.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgajze is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's oblipations under the
declaralion or covenants ereating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. Iff a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shaoll amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security, If Borrower fuils to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent demain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appenrances, disburse such sums
and take such action as is necessary Lo protect Lender's interest, including, but not limited to, disbursement of reasonable
atlarney's fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a condition of
naking the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in efTect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's writlen
agreement or applicable law, Borrower shall pay the amount of all moertgage insurance premivms in the manner provided
under paragraph 2 hereof.




