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FHA Cnso No,
State of lllinols MORTGAGE 131:7172284/748
' 93-32071
THIS MORTGAGLY Security Instrumont”) is given on BUGUST 09 ,1993
The Mortgagoris  RGY LEE TOLBERT AND MARGARET TOLBERT , HUSBAND AND WIFE
whose addressis 14504 SOUTR LEXINGTON
HARVEY, ILLINOJIS 60426 ("Borrower"), This Security Instrument is given to
ALLIANCE MORTGAGE CORPORMNEION ,
which is orgnnized and existing undor the Jowsof THE STATE OF ILLINOIS , i whone
nddrows s~ 9730 SOUTH WESTERN AVENUE. #710
EVERGREEN PARK, ILLINOIL 60642 ("Lender™). Borrowor owes Lender the principil sum of
FORTY THREE THOUSAND FIVE HUNDRED THRLE BND 00/100===—-——mmm e e e o i cm e e
Dollars (US. § 43,503.00 ). This debt ia‘evideicod by Barrower's note deted the same date an this Security Instrument
("Note”), which provides for monthly payments, “vith the [ull debt, if not pnid earlier, due and paynble on
SEPTEMBER 01, 2008 . This Security Innt ument socuron to Lander: (n) the repaymaent of tho dubt evidenced by

the Note, with interest, and nll renewnln, extensions nnd modificatinns; (b) the payment of all other sums, with interost, ndvanced
under Paragraph 6 to protect the security of this Socurity Insimiment; and (c) the porformance of Borrowors covenants and
agreements under this Security Instrument nnd the Note. For this purpose, Borrower does hereby mortgage, grant and convey o

Lender, the following described property located in CCOK County, Nlincis:
LOTS 3 AND 4 IN BLOCK 4 IN YOUNG AND RYAN'S ADDITION/TU HARVEY A SUBDIVISION OF THE HORTH

1/2 OF 'THE SOUTHEAST 1/4 AND THE SOUTHWEST 1/4 OF THE SGUTHEAST 1/4 OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 14 ©nST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN #'S 29-08-116-027 & 22-08-116-028.

. DEFT~GL RECORDINGS $31.50

. T‘Eltlu THRAN 6407 G8/13/93 14314500
9424 § A= E—O5E2462
fUDK CoubT Y RECORDER

. v
. _ I3635262
wiich has the addressof 14504 SOUTH LEXINGTON '

' {Strasot)
HARVEY , Hlinois 60426 {"Property Addresa");

[City] |Zip Code}

TOGETHER WITH all the improvoments now i heronfler orected on the property, and oll ensoments, rights, nppurtenances,
rents, roynlties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or herenfter n part of the
property. All veplacements and ndditions shall nlso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the sstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.
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i, Puymont of Prinoipal, Intoroust and Lato Charge, Borrower fihll]i pay whon due the principnl of, and intorout on, the debt
ovitdented by the Noto and Jate charges due undor the Note,

2, Monthly Paymonty of Taxos, Insurance and Other Chargow. Borrower whall inelude [n gnch monthly pnymant, togother
with the principal and intarest oa sel forth in the Noto and any late chorges, an installment of any () tnxes nnd special assessments
levied or to be levied ngainat the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly instaliment for items (n), (b), and (¢} shall equal one-twelfth of the annual amounts, as roasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimatad amounts. The full
annual amount for each item shnll be accumulated by Londer within a period ending one month before an item would becoma
delinguent. Lender shall hold the amounts collected in trust to pay items (w), (b}, and {c) before they become dolinguent.

If at any timo the *atal of payments hold by Lender for itma (), (b), nnd (c) together with the future monthly payments for such
itoma payable to Lande: prior to the duo dates of Auch items, oxceods by mare than one-gixth the astimntod nmount of payments
required to pay such i%mz when due, und if payments on the Nota are current, then Londer ghall either refund tho excess nver
ono-sixth of the eatimated piyments or crodit the oxcoss over one-sixth of the estimatod payments to aubsequont payments by
Borrowor, ak tho option of Bureawar, I the total of the pnyments mude hy Borrower for item (n), (b), or (¢) is innufficiont to pay the
itern when due, then Borrower shisii-pay to Lender any amount necessary to mako up the deficioncy on or bofora the data the item

bacomes due.

A used in this Soenrity Instrument, “Sereiury” monns the Secretary of Housing and Urban Development or his or her designes,
In any yoar in which the Lender must pay a sioctgage instrance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the nnnual aortenge insurance promium to be paid by Lendor to the Seerotary, or (i} n monthly
charge instond of & mortgage ingurance premium 11 the Security Instrument ia held by the Secretary. Each menthly inatallment of
the mortgage insurance premium shall be in an amouataviiciont to accumulnte the full annual mortgage insuranes promium with
Lendor one month prior to the date the full annual mertgage insurance premium is due Lo the Secretary, or if thiy Bocurity
Instrument is held by the Secretary, each monthly charge sliall be in an smount equal to one-twelfth of ono-half porcent of the

putstanding principal balance due on the Note,

If Borrower tenders lo Lender the full payment of all sums aecurdt by this Security Instrument, Borrower's necount shall be
credited with the balance remaining for all installments for items (a), (b), «n (¢} and any mortgage insurance premium instaliment
that Lender has net become obligated to pay to the Secretary, and Lendzr shall.nromptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Ler der, Porrower’s account ghall be credited with eny

balance remaining for all installments for items (a), (b), and {c}.

3, Application of Puyments. All payments under Paragraphs 1 and 2 sholl be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to.tae monthly charge by the Secretary
instaad of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, Noad 55d other hazard insurance
premiums, s required;

Third, to interest due under the Nate,

Fourth, to amortization of the principal of tho Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Fropsrty, whether now in
existence or subsequently erected, agninst any hazards, casunlties, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also inaure
uil improvements on the Property, whether now in existence or subsequently erected, againat lose by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shal] bo
held by Lender and shall inctude loss payable clauses in favor of, and in a form acceptable to, Lender,
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G T

HUaT - om0 Pugo 3 of 8




UNOFFICIAL COPY




LAY I o, .
In the avent of loss, Rarrawer shinll give to Londer immodinto notice by mail. Lender may make proof of losx if nol madn promptly
by Borrower, Buch insnranee comprny concernod in boreby nuthorized and direrled 1o make payment for such Tosa directly to
Lender, Instand of Lo Borrowor und Lo Lender Jointly, All or any part ef the Insurance procoods may be appliod by Lander, at Ha
option, eithor () to the reduction of the indebtedness under the Note nnd Lhis Sacurity Instrument, first to sny delingient nmonnts
applied in the order in Paragraph 3, nnd thun to prepuyment of principsl, or (b) to the restoration or repair of the dumagod Proparty.
Any application of the proceeds to the principe! shall not extend or posipone the duo date of tho monthly payments which aru
referred to in Paragraph 2, or change the ameunt of such pnyments. Any excess insurance praceeds over an amount required to pay
all outstanding indebtednoss under the Note nnd this Security Instrument shall be paid to the entity legally entitled thereto.

.!

In the event of foreclosure of this Sucurity Instrumont or other tranafer of title o the Praperty that extinguinhos the
indebtedness, all right, title and interest of Borrower in and ta insurance policios in foreo shall pags to the purchasor.

5. Ocoupuncy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. wstablish, and use tho Property as Borrower’s principal rosidenco within sixty days after tho execution of this
Securily Instrument gt shal} continue to occupy the Property ay Borrowar's principn! regidence for al least ono year aftor the date
of oceupancy, unleas the Secretary doterminos this requirement will cause unduo hardship for Berrawer, or unless extenuating
circumstances oxist which e buyond Borrowor's control, Rorrawar ahall notify Lendor of any extonuating cireumatances. Barrower
shall not commit wante or desiray, damage or aubstantially changs the Property or allow the Property to deleriorale, rossenublu
wear and tear excepted. Lender imry inspoct the Propurty if the Property is vacunt or abundoned or the laun i in defoult, Lander
may take reasonable action to pro‘ec. nd preserve such vucant or abandoned Praperty. Barrower shall also be in default if
Borrowor, during the Jonn application process, gave materially false or inaccurate information or atatements ta Lendor (or failed to
provide Londer with any material informaliopXin connection with the loan ovidenced by the Note, including, but not limited to,
rapresentations concorning Borrowors oceupines-of the Proporty aw n principal rosidence, If this Security Instrument is on a
leasehold, Borrower shall comply with the proviciona ol the leass. [T Borrower nequires fee titl to the Proporty, the lennshold and

fee title shall not be merged unless Lender agrees tothe merger in writing.

6. Charges to Borrower und Protection of Lender's Hights in the Property, Borrower shall pay all governmental or
municipnl chargos, fines and impesitiona that ara not included 'n Piragraph 2, Borrower shall pay these obligations on time directly
to the ontity which is owed the puyment. If failure to psy wouid rdivorsely alfoct Lender's interest in the Property, upon Lenders

raguoest Borrowaer shal) promptiy furnish to Lender receipts evidenctiig ihese paymonts,

If Borrower fails to make these pnyments or the payments required by Paragraph 2, er fails to perform any ather covenants and
sgreements contained in this Security Instrument, or there iy a logal proceerlizg that may significantly affect Lender's rights in the
Property (auch as a proceeding in bunkruplcy, for condemnation or to enforce laws ur regulntions), then Lender may do and pay
whatover is necessary to protoet the value of the Property «nd Lender's rights i the Properly, including the payment of taxes,

hazard insurance and other itoms mentionoed in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become en additional dubt o7 Borrower and be aecured by this
Security Instrument. These amounts shall bear interest from the dale of disbursement, at the Nute roio. and at the aption of Lender,

shall be immedintely due and payable,

7. Condemnation. The proceeds of any award or taim for demages, direct or consequential,”is connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condernnation, are hurely nasigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Inatrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over un amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect feer and charges authorized by the Secretary.

93656262
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(n) Defoult, Lander may, excopt uw limited by reguletions imsued by the Secrotary in the caso of puyment defaulty, roquire
immediate payment in full of al] sums secured by this Security Instrument if:
(i} Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaulta by failing, far a poriod of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Bale Without Crodit Approval. Londer shall, i pormitled by applicablu lnw and with the prier approval of the
Secrotary, require immediate payment in (wil of ali tho sums secured by this Security Instrument ift
() All or part of the Proporty, or n beneficial intorest in n trunt owning all or part of the Proparty, i4 sold or othorwise
trnnsferred (other than by devise or descent) by the Borrowar, and
(ii) The Property is not accupied by the purchaser or grantee as his or her primary resi dence, or the purchaser or grantee
does #o occupy the Property, but his or her crodit haa not boon approved in accordnnee with the requirementa of the
Secrotnry.
(0) No Waives Il clresmslnces aceur that would permit Londor Lo require immedinte paymont in full, but Lender doos not
raqire such payrwnts, Londer doos nat waive its rights with respect to nubsoquent ovents,
(d) Regulations o2 2D Sooretnry. In many circumstances rogulutions insued by the Serrotary wihl limit Londer's
rights, in the case ui juiyment defaults, to require immediate payment in full and foreclese if not paid. This Security
Instrument does not auihrize acceleration or foreclosure if not permitted by regulativns of the Secretary.
(e) Mortgage Not Insured. Borrower ngrees that should this Security Instrument and the Note secured therchy not be
eligible for insurance under the National Housing Act within NINETY-DAYS from thoe dute hereof,
Lender may, at its option and notwitiistanding anything in Paragraph 8, require immedinte payment in full of all suma
secured by this Security Instrument. A-wiitton statement of any nuthorized agent of the Secretary dated subsequent to
NIKETY-DAYS from the date hereof, declining to inaure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proa’ . such ineligikility. Notwithatanding the foregoing, this aption may not be
exercised by Lender when the unavailability'ef4psurance is solely due to Lender’s failure to remit n mortgage insurnnce

premium to the Secretary.

10, Roinstatomont. Borrower hus n right to bu reinstated it Londor has roguired immediate payment in full becanso of
Borrower’s failure to pay an smount dup under the Note or this Security Inatrument. This right applies even afYar forecloaurn
procoedings are instituted. To reinstate the Security Instrument, Borrower ihall tonder in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attornoys' feos nnd oxpenses projsriy mpencinted with the foreclosure proceeding. Upon
reinstatoment by Borrower, this Security Instrument and the obligations that it securss shal] remain in offoct na if Londer had not
requirod immedinte payment in full. However, Londer in not required to porzi’croinstatement it (i) Lender han accepted
reinstatement after the commencement of foreclosure procesdings within Lwo yenrs itamzdintely preceding the commencement of a
current foreclosure proceeding, (ii) reinstatemont will preclude foroclosure on different grarinds in the future, or (iii) reinstatoment

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrowor Not Relensed; Forbearance By Lender Not a Waiver. Extension of the tima sl rayment or modification of
amortization of the sums sccured by this Security Instrument granted by Londor to any successor in‘intorast of Borrowar ghail not
pperate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shill not be required to
commence proceedings ngainst any successor in intorest or refuse to extend time ior payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lendor in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or rumedy.

12, Succensors und Assigns Bound; Joint und Severa! Liability; Co-Signers, The covenants ond ngreomonts of thig
Security Instrument shall bind and benelit the successors and assigng of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i8 co-signing this Security Instrument enly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally oblignted to pey the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accornmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

93656262
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13, Noticon. Any notice to Borrower provided for in Lhis Bm urll.y ’nutr?lmnnl whall bu ;{wnn by toliveriny it or by malling it by
firat claws mal] unless applicabie law roquiros use of nnather mothod. The notice shall be directad to the Proparty Addresn or nny
othor addross Borrewor dosignntes by notice to Lender. Any notice to Lender shall o given by firat ¢lass madl o Lendorn addrenn
ntatod herein or any addross Londer designales iy notice to Borrower, Any notleo provided for in this Bocurity Instriument shall be
doomod to heve been given to Borrowor or Lender when given as provided in this paragraph.

14. Governing Law; Sovorability. This Svcurity Inatrumont shall be govorned by Federal law and the Inw of the jurindiction in
which the Property is locatod. In the ovent that eny provision or clause of this Security Instrument or the Note conflicts with
nppliceble law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given effect
without the conflicting provision, To thid end the provisions of this Security Instrument rnd the Note arp declired to be severnble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Inatrument.

18, Assignment of Rents. Borrower unconditionally assigns and transters to Lender nll the rents and rovenues of the Property.
Borrower authorizes Luader or Londer's agents to callect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lendel o"1ender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agraement in the Security-irsicument, Borrower shall collect and receive all rents and revenues of the Property nu trustoe for the
benefit of Lender and Borrower This nssignment of rents constitutes an ebeolute assignment and not an assignment for ndditinnal

security only.
If Lender gives notice of breach to Borrewer: (a) nll rents received by Borrower shall be held by Borrawer as trustoe for benafit of

Lender only, to be applied to the sums seevies by the Seeurity Instrument; (b) Londer shall bo entitled to colloct and roceive nll of
the rents of the Property; and (¢) ench tonant oftiiv Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written domnnd to the tenant.

Borrower has not executed any prior assignment of'tha rents and hes not and will not perform any nct that would provent
Lender from exercising its rights under this Paragroph 16.

Londer shell not be required to onter upon, take control of ¢ maintain the Property before or aftor giving notice of breach to
Borrower, However, Lender or a judicially nppointed receiver mny di se-at nny time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any ather right or remedy o’ Lender, This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full:
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and nzree pa follows:
17. Foreclosure Procedura. If Lender requires immediate payment in full unZer Paragreph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be antitled to colleit &1l expenses inourred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonakle attorneys’ fees and costs of title

evidence.
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18, Roloaws.  Upon puymont. of ull sumn securad hy this Smurlfy ]nnlrnnwuL Luntinr nnull uﬁmlmv thin Hoeurity Innlirumont
without elinrgo o Borrawar, Borvowor shall piy nny recordntion conty,

]

19, Wniver of Homestend,  Borrowor waiven all right of homostond oxomplion in the Proporty.

20. Rideru to this Security Instrument. [ one or more riders are exocuted by Borrower nnd recorded togothor with this
Security Instrument, tho covonants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and sgreements of this Security Inntrument ns i tho rider{s) were 1 part of this Security Instrumont, [Chaek

appllcablo hox(es)]
[} Condominium Rider i | Graduated Payment Ridor [ | Growing Equily Ridor

¥

[} Planned Unit Development Rider [t Othor(s) [spocify]

BY SIGNING BELGY, Borrower necopts und agroes to the terma nnd covennnts contrined in this Security Instrumont and in nny
ridor(y) exocuted by Borrowsi nnd recordod with it

NeaBos; ) )
N @ / < §/ ¢ (Seal)
ROY LEE TOLBERT Borrowar
s f}/w/m{}_/fﬂx %/67 / /j 7 Z/ (Soal)

s MARGARET 'qunn'r -Horrower

{Seal)

-Borrawer

(Soeal)
-Borrowor

|Bpuce Bolow This Lino For Acknov Izagmont|

STATE OF ILLINOIS , COOK County ss:
L ‘"HE UNDERSIGNED , 5 Matary Public in and for sgid county and state
do horeby certify that ROY LEE TOLBERT AND MARGARET TOLBERT, HUSBAND-AND WIFE

, personally known

te me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instrument apoenred before me this day in
person, and acknowledged that THEY signed and delivered the said instrument as THEIR free and voluntary

act, for the uses and purposes therein set forth. )
Given under my hand and official sonl, this O9TH  dayfof / AUGUST f
'l
My cominisfion explt@EFICIAL SEAL" | /
Yolanda Betls i
Notary Public, State of Illinois No
! My Comnestion Li 2i1es g“l93

P
P A kS o Lo e

This Instrument was prepared by:
ALLIANCE MORTGAGE CORPORATION

9730 SOUTH WESTERN AVENUE, #710
EVERGREEN PARK, ILLINOIS 60642 r‘(‘
93606262
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