OFFICIAL COPY
STATE BANK OF COUNTRYSIDE

EQUILINE MORTGAGE
The MORTGAGOR(SY______ MARGARET A. LABARGE, A WIDOW, 928657405

8000 BIELBY LANE,
LAGRANGE , County of COQK .

and State of ILLINQIS hereby merigagels) and warsani(s) {o the MORTGAGEE, STATE BANK OF COUNTRYSIDE,
an lilinois banking carporation with its princlpal place of business localed at 6734 Joliet Road, Countryside, lilinois 60525, toc secura the pay-
ment of the indebtedness described herein, the foltowing described property Jocated in

COCK County in the State of lllinols:

of the City of

LOT 28 IN MARY F. BIELBY'S EDGEWOOD ACRES UNIT 2, BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 WORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREQOF RECORDED DECEMBER 4, 1953 AS DOCUMENT' NO.

15784107,
P.I.N. 18-32-100-00%

which has a common addrass o’ 8000 BIELBY LANE
{Strest), LAGRANGE (City), iHinois 60525

TOGETHER WITH all buildings orimrinvements now or herealler ereciad on the proparty, and all easemants, righis, agpurtenances, rants,
rovalties, minsral, oll and gas rigks, and proilts, waler ¢lghts and slock and all fixturas now or haraafler a part of the prapersty. All

g
replacements and adeitions shait alse, b/: covered by this Mortgage. All of the foregoing Is referred to in this Mortgage as the “Property.”

MORTGAGOR(S) COVENANTS) that iortgagor(s) are lawlully seized of the eslate hareby conveyad and have the right to mortgagse, grant
and convey the Proparty and that the Propert, Is unencumbeced, excapt for encumbrancas of record. Morigagor(s)y warrant|s) and wil delend
nerally tha title to the Praperty against al ¢/al i and demands, subject to any encumbrances of record. Thers Is a prior mortgage fro

g?orlgagor(s) to .
MARGARETTEN AND C%.5 INC. dateg __ 6=23-93

and recorded as document number 93506524,
MORTAAGOR!S) horaby release(s) and waive(s) all rights uride. and by virtue of the homestead sxemption laws of tha State of lllinols and the

Unlited Stales ol America.

This Mortgage securas the performance of the obligations puis sant to thal certaln Equliline Agreement and Note ("Agreement’) of evan date’
harewith, between Mortgagor(s) and Morigagee and any amenaments, extensions, renawals of modiflcations thereol. A copy of such Agree-
mant may be inspected at the Mortgagee's office. This Morigage s/:cure s the Indebtedness existing a1 the date hereof, If any, and also such
future advances as are made pursuant to such Agrasment within tventy (20) years from the date herecf, to the same extent as H such future
advances were made on the data of the axecution of this Mortgage, annsuph there may ba no advances mada at the time of execullonhareof,
and although there may ba no indebtedness outatanding aft the tima'an’ rdvance is made. The totai amoun! of the indebtedness hereby
socured may Incraase or dacrease from time {o time, but the 1otal amouni e sacured al any one time shali not excead the maximum principal

TWENTY — FIVE THOUSAND LOLIL,ARS AND NO/100

{Zip Cade). {"Proporty Address').

fF -

Sum o
Dotlars (U.5.5 __25,008.00 ) plus Inlerest thergon and any disbursesae its made for the paymaent of 1axes, speclal assassments,

or Insurance on the real property described heraln, plus interast on such disburge. pzats.
CONVENANTS. Morigagor{s} and Mortgagse covenant and agree as follows: 3365’?405
1. Paymenrt of Princlpal and Inlerest. Mortgagor(s) shall promptly pay when due tha priacipsi of and Interest on the debt svidenced by the

Agreemant, as st forth thersin. ‘
2. Application of Payments. All payments recaived by Martgagea shall be applied to the annurld ‘ee, interest due; and then, to principal.

3. Charges and Liens. Mortgagor(s) shall pay all taxes, assessments, charges, tines and Imposg'.lors attributabie to the Propenty which ma
attain priority over this Mortgage, and leasehold payments or ground rants, it any. Mortgagor(, siiell promptly furnish to Mortgagee ail
noticas of amounts to be paid undar this paragraph. The Mortgagor{s) shall make these payments di ectly, and promptly furnish tc Mortgagee

receipis evidencing the payments. .
Mortgagm(s} shall promptly discharge any lien which has priority over this Mortpage other than the pil<r mortgage described above, unless
Morlgagoris): (a) agree(s) In wriling to the payment ol the obligation secured by the lien In a manne accaptable to Morigages; (b)
contesiis) In good faith the Hen by, or defends against enforcement of the llen in, legal proceedings, which in the Mortga?ae's oplnion
ocperata to prevent the enforcement of tha lien or forfeiture of any part of lhe Property; or (g} Secura(s}) fraro.tha’wldar of the llen an agrae-
ment satisfactory 1o Mortgagee subordinating the lien 1o this Mortgage. It Mortgugee determines that any part . th 2 Property is subjectio a
lian which may attain priority over this Mortgage, Mortgagee may glve Mortgagor{s) a notice identifying the fian. Muri,agos(s) shall satlsfy the
lian or take one or more of the actlons set foefth abova within 10 days of the glving of notice.

4. Hazard Insurance. Mortgagoris) shall keep the improvements now existing or hereafter arected on the Property.insurad againat loss or
damage by fire, hazards Included within the term “exlended coverage' and any other hazards for which Mortgagee rec urs insurance, This
insurance shall be maintained in the amounts and {or the periods that Mor!?agea requires. The Insurance carrier providing the Insurance
shall be chosen by Mortgagor(s) subject io Mortgagee's approval which shall not be unreasanably withheid.
All Insurance policies and renewals shall be acceptable to Mortgagee and shall include a standard mortgage cliause. Mortgagee shall have
the right to hoid the policies and renewals. If Morigagee requires, Mortgagor{s) shall promptly give to Mortgagee all recelpts of pald
premlums ancd renewal notices. In tha evant of loss, Mortgagor(s) shali give prompt notice to ihe insurance carrier and Mortgages. Mortgagee
may make proof of ioss it noy matde prornptity of Montgagor(s).
Uniess Morigagee and Mortgagor(s) otherwise a?ree In writing, Insurance proceeds shall be agplled {e restoration or repair of the Properly
damaged, if the rastoration or repalr Is econamically feasible and Mortgagee's securily Is not lessened. If the resloration or repalr is not
economically leaslble or Mortgagee's securily would be lessanead, the insurance proceeds shaii be applied to the sums secured by the Mort-
age, whether or not then cue, and any exceas pald to Mortgagor(s). If Mortgagoris) abandon{s) the Froperty or does not answer within thirty
FBO) days a nolice from Mortgagee that the Insurance carrier has offered lo settie a claim, then Mortgagee may coliact the insurance pro-
ceeds. Mortgagee may use the proceeds 1o repalr or rasiore the Properly or to pay sums secured by this Mortgage, whether or net then due.

Tha 30-day pedicd witl begln when the notice Is given.
1t under Paragraph 17 the Property is acquired by Martigagee, Mortgagor(sy right to any Insurance policles and proceeds resultlnf; from
damage lo the Property prior to the acquisition shall pass to Morigagee to the extent of the sums secured by this Morigage immediately priar

to the acquisition.
5. Preservation and Maintenance of Property; Leaseholds. Mortgagor(s) shall malntain the Property in good condition and repair and shall
rot commit wasle or allow the Property 1o detericrate. Martgagor(s) shall comply with or cause lo be complied with all statutes, ordinances
and requirements of any governmental authority relating to the Property. Mortgagor(s) shall not remove, destroy, damage gr materially aiter
any bullding or other property now or hereafter covered by the lien of this Mortgage without the prior writlen consant of the Mortgagee. If this
Mortgage is on a leasehold, Mortgagor(s) shall com&ly with the provisions ol the lease, and if Mortgagor(s} acquireis) fee title to the Property,
the leasehold and fee title shall not merge unless Mortgagee agrees to the merger in writing.
6. Protecilon of Morigagee's R:iths in the Pro}:ertr. 11 Mer agoas) tali(s) to pertorm the covenanis and agreements contained In this Mort-
page, or there is a legal proceeding that may signillcantly afiect Mor! agae's rights in the Property (such as a:proceeding in bankruptcy, pro-
bats, for condemnatlon, foreclosure or to enforce laws or regulations), then Morigagee may do and pay for whatever is necessary 10 protect
the value ol the Proparty and Mortgagee's rights in the Property. Mortgagen's actlions may Inctuds paying any sums secured by a len which
has priority over this Mortgaie. appearing In court, paying reasonable attorneys’ fees and costs and entering on the Property to make repairs.
Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so.
Any amounts disbursed by Mortgagee under this paragraph shall become additional indebledness secured by this Morigage. Unless Mort-
agof{s) and Moripapee agree 10 other terms of gaymem. thesse amounts.shal bear Interest lrom the date of disbursement at the rate set

orth In 1he Agreemen! and shall be payable, with Interest, upon notlce from Morlgagee to Mortgagor(s) requesting payment.

7. inspection. Mortgagee or lis agéht may make rgasonable entrles upon the inspection of the Property. Mortgagee shall give Mortgagor(s)
nactice at the time of or prior to an inspectionh spetifying reasonable cause for 1he Inspection.

.
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B, Condemnatlon. Tho procoeds p! iff 1§ fhr dn of, dirag\oifconsaguant| with any condomnation or othat
taking ol any part of tha Properly, of 1pr g f §ondol aro hgroby @ ndshall be pald or Morigapoe.
Property, e procesds shall bé apfile th 3 3dtUred oY this Mort ageMwhulhar or not then dug, " with

O
tn the event of a iotal taking of

anr excess pald to Morigagoi(s). In the event of a partlal taklnﬁ of the Proparty, uniess Muﬁ?s?or(sé and Mortpages olhorwise agree In
writing, the sums gecured by this Morlgagg shiall be raduced b¥ the amount of the proceads multiplied by the {ollowing traction: {a) the (¢l
amount of tha sums secured immediaialy bafora tho laking, divided by (b) the fair market value of \he Property immediately before the taking.
Any balanca shall be paid to Marigagoris).

11 the Properiy (o abandoned by Mortgagor(s), of it, after notice by Mortgagee 1o Morigagor{u) that the condomnor offers to make an award or
sattfte a cltalm iar damages, Monﬁapor(ap {all{s} 1o Tespond o Mortgagea within thinty ?3 days altar tha date the notice Is given, Morfgag'aa I
<« guthinrized.to-collect and apply 1he proceeds, at ita optlon, sither {0 restoration or rapalr of the Property or 1o tho aums secured by this Morl-

* gage, whether or not then due.
9. Mortgegor(s) Not Releassd; Forbearance By Mortigagee Nol & Waiver. Extension of the time for paymaent or modification of amortization
of the sums secured by this Morigags granted by Mortgagee 10 any successos in interest of Morigagor(s) shall nol operala to release the
ilablilly of the orlginal Morigagor(s) or Mortgago:(s)' successors in Interesl. Mortgagee shall nol be reguired to commence procsedings
agalns! any successor in Intersst or refuse 1o axtend time for payment or otherwise modify amortization of the sums secured by this Mort-
gage by reason of any demand made by the orlginal Mortgager(s) ar Morigager(s} successors ininterest. Any forbearance by Morlgagee in ex-
ercising any right or remedy shalt not be deemad a waivar of or preciude the exercise of any right or remedy.

10. Successors and Assigna Boundd; Joint and Sevaral Liability; Co-signers. The covenants and agreemen!s of ihis Martgage shall bind and
Lenselit the successors and aasigns of Mort'aagee and Mortgagor(s), subject 1o tha provislons of arai;ra t 15. Mortigagor(s)’ covenants and
agreements shali be Joint and several, Any Marigagor who co-3igns this Mortgage but does not execule the Agreament: (8} Is co-signing thia
origage only to mortgage, grant and convey thal Mortgagor's Interest in the Proparty under the terms of this Mortgage; (b} 15 not personally
obilgated to pay the sums secured by this Mortgage; and (¢} agrees that Mortgagee and any cthar Morigagor may agree to extend, modHy,
{orbaar or make any accommodatlons with regard to the terms ot this Morigagse or the Agreement without that Mortgagor's consenl.

11. Loan Charges. |f the loan sacured by this Mortgage i3 subjsci to a taw which sets maximum ioan charges, and lhal law Is tinally inter-
ptated so that the Inlerest or other foan charges colfected or ta ba cellected In conneclion with the loan exceed the parmitied fimits, 1hen: (a)
any such loan charge shall be reduced by the amount neceasary o reduce thn charge to the permiltod limit; and (B} any sums already col-
leclad from Mortgagor(s) which exceeu parmitied limils will ba refundad {o Mactgagor(s). Morigagoe may chooae (o make this retund by
reducing 1ha principal owad undar the Agraement of by making a direc! paymont 1o Mortgagor(s). If a retund reduces principal, the reduction

wlit ba lreatad as a por.ic! prepayment whout eny prepayment chargs under tho Agreemernt.
It or by malling it by first class mall unless

12. Notleas. Any nolice 2 Mortgagor{s) provided for In this Mort age shaif be given by delivarin
applicable law requires uzs of another method. The notles shall ba directed to the Proponr ddress or any other address Mortgagor(s)
deslgnate{s) In writing 1¢'Mriipagee. Any notice to Mortgagee shall be given by flrst class mall to Mortgagee's address stated herein or any
other address Mnn’%‘agee daslenates in writing to Morigagor(s}. Any notice provided for in this Mortgage shali be desmed to have been given
to Martgagor{s} or Mortgages viion given as provided In this paragraph.

13. Governing Law: Saverabilty " b!z Mortgage shall be governed by the law of lllincis, except 1o the extent that faderal law is applicable. In
the event tha! any provision of cliuus) of (his Martgage or the Agresment conflicis with a[\:‘plicable iaw, such conflict shall not affect other
movlafons of thig Morlgage or the-Agroament which ¢an be given eifect withaut the conflicting provision. To this end the provisions of this

ortgage and the Agreement are dellarsd to be sevarable.

14. Mortgagor{a)’ Copy. Each Mortgagur 1he'l be given one conformed copy of the Agreement and thls Mortgage.

15, Transler of tha Propart{ or a Benelivial Interast in Marigagor(s); Due on Sale. |f all or any part of the Propertv or any Inierast in i is sold
or traasterred lor If a beneliclal interest in Mo (gugor Is soid or transfetred and Mortgagor 5 not a natural petson} without Mortgagee's prior
wrilien consent, Mortgagea may, at {ts optlon _reqiira immeadiate F%vmenf ire full of alt Bums secured by this Morigage. Hdwever, this optlion
shail not ba axarcised by Mortgages if axerclse 's prohibited by fedaral law as of the date of this Mortgage.

s) nolice of acceleration. This notice shall provide a period of not less

I Mon?agae axurcigses this oplion, Mcrl(?agae shall jive Moriga or,
than thirty (30) days from the dale the notice (s dolivirad ¢r ma within which Morigagor(s) must pay ali sums sacured by this Mortgage. f
Morigagor(s failis) lo pay theso sums prior ta the expisati=n of this peried, Mortgagea may Inveke any ramedles permitfed by this Mortgage

witnout further notice or damand on Mortgagor(s}.
16. Prior Mortgage. Mortgagor{s) shail not be in defauit o1 finy pravision of any prior morigage, 93657405

ADDITIONAL COVENANTS, Mortgagor(s) and Mortgagee turth<:covenant and agree for follows:

17. Acceleration and Remadios. All gums secured by this Mort u?e sha! be due and payable at the option of the Mortgagee upon the ccour-
rence of any ona of the lollowing evenis: {a)}f Martgagor(s) fall{s} tc comly with any repaymeni term or condition of the Equitine Agreement
and Note; ([b) Jf Mongagor(z) hasihave engaged in fraud or mutserial misrepresaantation ln connectlon with sald Agreement; (c) if
Morlga&m(s) hasfhave engaged in any actien or has/have falied 1o act ina way which adverasly affects the Mortgagee's security or any right

origagas In such securily Including, but not limited 1o, () defau). in the observance or performance of any of tha covenanis or

of the
agreements of the Morigage, which defaul i3 nof corracted by Martgagons' within ten (10) days of ihe giving of notice o1 sald detault (il) the

assartion of any !lans, mechanics’ or otharwise, ?ﬁ_alnsl the Property which |8 /10! rasclved as set lorth in Paragraph 3 {iiij the assignmeni by
Mortgagor(s) fof the benéfit of creditors (iv) the adjudicalion of the Morntgagar{r; to be bankrupt or Insolveni ar the failura to make parmems
under a reaffirmation plan and {v) the sale or transler of the Mongagor(s)' interes! Ir the Property {or Morigagor's beneflicial intarest If Mort-
pagor is not a natural person) which I8 security for this indebtedness without the "do; tgagee‘s prior wiiitan consent; and the entire sum due
rmay lorwith be cellacted by sult at faw, faraciasure ot, ar other progeedings upon 1h!'s .:oﬂga e or by any other legal or aquitable procedure
without nolice or declaration of such action. Morigages shall be entitled to colieci{and Incluide as additfonaf indabitedness) all expendliures
and expensas which may be pald or Incurred on behalf of the Mortgagee In any procieding pursulng the remedlas provided for in this

Parggraph 17, inaluding but nol iimiied 1o, attorneys’ foas, appraiser's lees, court costt, surveys, title searches and similar data.

18, Morigageo In Possesslon. Upon acceleration under Paragraph 17 or abandonment of the “r=nerty and al any tima prior to the explration
ol any period of redemption, Mortgagee {in person, by agent or by judictaily appointed recelive’, shall be entitled 1o enter upon, take posses-
sfon of and manage the Property and 1o collect the rents, issues and profits of the Properly Inclug'sg those past due. Any rents, issues and
. profits collected by Mortgagea or the receiver shall be applied first 1o payment of the costs of mas.agzment and operation of the Praperty, in-
** cluding, bul not Ikmilad 10, receiver's fees, premium on recelver's bonds and reasonable atlorneys’ fue s, @7id then 1o the sums secured by this

Maorlgage.
19, Ralease. Upon payment ot all sums secufed by the Mortgage, Mongagee shall refease this Morigiag > without! charge to Mortigagor(s).

20. Riders to this Morigage. |f one or more riders are 2xecuted by Morigagor(g) and recorded logether with th's wiortgage, the covenanis and
agreamanis of each such rider shall be ircorporated into and shall amend and supplement the covenants and ag eements ot this Morfgage

as If the rider{s) were a part of this Meorigage.

BY SIGNING BELOW., Mortgagor(s) accepi(s} and agreeis) to the terms and covenanis In this Merigage and in any 7idor(s) executed by Mort-
gagor{s) and recorded with 1t.
IN W{TNESS WHEHEO'F. Morigagors have set forth thair hands and saafs this 29TH day of JULY e VN 19.9;3_____.

A (SEAL) X ;%MZZ-_N_ ISEAL)
MARGARET A. LABARGE
- . (SEAL}

,,,,, - SEAL) -

STATE OF ILLINOIS ) . BEPT-01 RECORDINGS $23.50
1SS, TH#999%  TRAN 9944 8B/ 19/93 69:11:90
COUNTY OF CODK _ . ) BIZT # PRl S TIOE
. COAr COuUMtyY RECORDER ' o

1, THE UNDERSIGNED .a Notary Pubiic tn and for sald county and state, do hereby certily
that MABGARET A. LABARGE, A WIDRW, , personally known to me to be tha same person(s)
whosea name(s) 15 subscribed to the foregoing instrument, appeared before, me this day In person, and
acknowledged that SHE signed and delivered said lnstrument as _____HER free and
voluntary act, for the uses and purposes lherein sef forth, inciuding the release and waiver of the right of homestead.

Given under my hand and official seal, this___29TH __ day of JULY ,19.93

My Commission expires: OFEICIAL SEAL ‘ (% ) Q " %\
LINDA } DILLON _ ola (L }Q )

— INOTARY-RUBLIC STATE OFILLINOIS
MY COMMISSION EXP. APR. 21,1957 Netery Fubite

LINDA J. DILLON

Prepared by:

Mail To: State Bank of Countryside
6734 Joilet Road
Countryside, IHingis 60525
(708) 4853100 -

MAILTO:

-t



