UNOFFICIAL COPY

* PREPARED BY AND MAIL 70: © on 9s08ber e

MIDWEST MORTGAGE uE-RVICES INC
1902 SOUTH MEYERS ROAD SLITE 300

OAKBROOK TERRAC'E 50181
| ; .. e s
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MORTGAGE .
. oy
93657446
TRIS MORTGAGE ("Sccdﬁly inw:ﬁcm") is givcn on AUGUST 12th, 199'3 ' .Tlfhcmdng'ﬁg(_)'r’isf
CHARLES E. SLACK - and
DEBORAH C. SLACK, HIS WIFE, IN/JOINT TENANCY - - . S PR L
("Borrower"). This Security Instrument is given o o DEF‘T'—é { ‘REa;lﬂDIﬂs‘ T s37 06 |
TAGE GLE K - - : o 0
HERITAGE GLENWOQL BANK o . THI99S  TRAN 7948 0B/ 19/93 13:43:00

718 # | w-SF—LSTALL
CO0K COUNTY RECORDER

RS

Whth is or;_,amzcd and cxlsum, under lhc faws of THE STATE OF-ILLINOIS C ' zmd whnsc I
address is 183RD & HALSTED STREETS ‘ L .
GLENWOODR, IL 60425 (“Verder"). Borrower owes Lender the prin_qipal,sum' of_
EIGHTY NINE THOUSAND & 00/1C0 _ I - T
Dolis (US $  89,000.00 ). '
This debt is cwdcnccd by Borrower’ s nole dated the same date as this Security Instrupeat ("Noic™), which provides for mnnth!y.'
payments, with the full deb, if not paid earlier, duc and payable on  SEPTEMBER 1. 2000 . This Sct.unly"w

Instrumenl seeures (o Lcndcr (a) the repayment of the debt evidenced by the Note, with inieiest; and ali renewals, extensions and ut
modifications of the Note; (b).the payment of alf other sums, with inerest, advanced untder paragraph 7 to protect. the sccurity of < 8,
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agrecments under this'Sceurity Instrument and the  %.%
Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender the 1nllowm;, drelried property located in ';,;',",
Tax, ID #: 13-16-407-016 VOLUME: 341 . COOK ‘ ‘ CounL_\;.Illmms i
LOT 5 IN BLOCK 4 IN HE‘NRY S\.HROFDER S SUBDIVISION OF THE NORTH 1/2 OF

LOT 10 IN THE S"‘HOOL TRUSTEES’ SUBDIVISION CF SECTION 16, TOWNSH"P 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EACE?I‘ THOSE

PARTS DEDICATED FOR SCROOL TRUSTEES’ SUBDIVISION) IN COOK COUNTY,

ILLINOIS,
wlnch has the widress of 5115 W, CULLOM AVENUE _ CHICAGO . : [Strees, Cityl,
Uknois 6064l ("Propetty Address™);

{Zip (.udr-] Farm 3014 9/90

iLLINOtS - Slngle Family - Fannie MaeiFreddio Mac UNIFORM INSTRUMENT Page 1alé ) Amendeg 5 .
@@3 GRUL) 105 7508361 VMP HOATGAGE FORMS - {312}293-8100 . gano)se)?ﬂg. . S |nt,un|::,é_£k2f,
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5. Huzard or Property Insurance, Borrower shiall keep the improvements npw c-xisung,fm hereafter crectel on the Property
insurzd against loss by fire, imzards included within the term “exiended coverage’ ' aml ay othdr hazards, including fpdds oy
ﬂtmdmi,, {or which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
requies, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails W0 maintain coverage described above, Lender may, ai Lender's option, obtain
coverage o protect Lander's righis in the Property it accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall mclude  standard moru,a;,c, d.ms-.. Lender shisl
have the right to hold the pohmcs and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if rot made promptly by Borrower, | e

Unless Lender and Bosrower otherwise agree in writing, insurance procecds shail be applicd w r&smmuun or rcpatr of lh(,
Pmpcrly dama;.,cd il the restoration or repair is ceonomicatly (easible and Lender's seeurity is nof lessencd. 1f the restorition oy
repair s not cconomically feasible or Lender's sccurity would he lessened, the insurance procesds shall be applicd w ;hc Aums
soctred by this Security Instrument, whether or not then due, with any excess paid 0 Borrower, I Borrower abamdons he
Property, of docs ot answer within 30 days a notice from Lender that the insurance carrier hies offored 1o seile a claim, ten
Lender may collecl le insurance praceeds. Lender may use the proceeds o repair ar restore the Prupcrty or W pay sims sceured
by this Sceurity Instrummt whether or noi then duc, The 30-day period will begin when the notce is given.

Undess Leuder and Borrower olhierwise agree in writing, any application of proceeds w principal shall noy extend or pmtponc
the due.date of the monthly payetznts referred 1 in pavagraphs Land 2 or change the amount of.the payinents, 11 under paragraph
21 the Property is acquireit by enser, Borrower's right 1o any insurance policies and procgeds resulting from. d.xmau, o e
Property priot to the acquisition shall rass 1o Lender to the extent of the sums secured by this Sceurity Instrament lmmulmsdy
prior lo the gequisition,

6. Occupancy, Preservation, Mzzmtt....xnw .md Protection of the Property; Borrower’s I.u.m Appl;catmn; Ltahl.ht)idﬁ
Borrower shall accupy, establish, and use the Paopurty as Borrower's principal residence within sixty days afier the exeeution of
this Security Instrument and shall conlinue to aceupy *hu Property us Borrower's principal residence for at feast one year alier the
flate -of occupancy, unless Lender otherwise agress i wnun;, which consent shali not be unecasonably withheld, or unless
extenuating circumstances exist which are beyond Bongwre's control. Borrower shall rot destroy, damage o impair the Propenty,
allow the Property to deteriorale, or commii wasic on e ‘Praperty. Borrower shafl be in default if any forfeiture action or
proceading, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property ar
othcrwise marially impair the licn created by this Sceurity Instiument or Lender's scourity interest. Bormwcr may cure. such a
default and reinstate, as provided in paragraph 18, hy causing thelacon or proceeding lo be dismissed. wilh a ruling . that, in
Lender's good faith determination, precludes forfeiture of the Borrowe:™s Znizrest in the Property or other material impairment of
the lien created by this Security Instrument or Lenader’s securily intcrest, Bomawer shall also be in defanlt if Borrower, Juring, the
loan application pracess, gave matcmﬂy false or inaceurate information or statemaats lo Lender (or failed w prowdc Lender with
any material information) in connection with the loan cvidenced by the Now, including, but not limied 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secriy, Instrument is on a leasciiold, Borrower
shall comply. with all the provisions of e lease, If Borrower acquires fee title 1o the Frojersy, the teasehold and the fee tille shall
not merge unless Lender agrees 1o the merger in writing, .

7, Protection of Lender’s Rights in the Property. If Borrower lails o perform the coven. nits, and agrccmoms wummcd in
this Sccurity Instrument, or there is a legal proceeding hat may significantly affect Lender’s righis in the Property. {such as a
procecding in bankrupicy, probate, for condemnation or (orfeiture or to enforce laws or regulations), tiee ‘Lender may do and pay
for whatever is necessary o protect the. value of the Property and Lender's rights in the Propcny Lendder's actions may.include
paying ‘my sums secured by a Jien which has priority over this Security Instrument, appearing in colrt, naying, rwsomblc
atorneys” fees and entering on- the Property 10 make repairs. Although Lender may ke action under this paregraph 7, Lender
docs not have 10 do $0.

Any amounty disbursed by Luulcr under this paragraph 7 shal} become additional debt of Burrowcr 'iu,urcd hy this. Smunly
lustcument. Unless Borower and Lender agree to other ierms of payment, tiese amounis shall bear interest from. the daie of %,
disburscment at the Noie rate and shall be payable, with interest, upon netice from Lender 1o Borrower requesting payment. - ¥ ﬁ;

8, Mortgape Insurance. If lendes required mogigage insurance as a condition of making the loan secured by this, Security .;_‘
Instrument, Borrower shalt pay the premiums required o maintain the morigage insuranee in effect. If, for any reason, Lhc’ ]
morigage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o "
oblain coverage substantially cqmvalcm to the morigage insurance previously in effcel, at a cost substantially cquivalent 1o the
cost to- Borrower of. the morigage insurance prcvmusly in. effecy, [rom an alternate morigage ipsurer approved by, Lender, I ,4
substantially equivalent mortgage insurance coverage is. not available, Borrower shall pay 1o Lender each month a sum cqual 10 "“;{:;

onc~twelfth of the yearly morigage insurance preminm being paid by Borrower when.the insurance coverage lapsed or ceased 0 >
e in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance. Loss reserve &

_ ‘ . . . S S _Forma‘l_l'; W 0
@,'GRHL) i9105) ‘ S , . Fogedalé N : Coh i Iniliaten &
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16, Borrower's Copy.  Bostower shall be given one conformed copy of the Mote pnd. op this$eongly Instrament..

17, Tyanster of the Property or o Beneficial Interest in Borrawer, 17 all or any part of the Profierty or any interest in it is
sold*or translerred (or if a benelicial interest in Borrower is solé or transferred and Borrower 18 nat 2 natural person) without
Lender’s prior wrillen consent, Lender muy, at its opton, reguire immediate payment in [ul} of nll sums securcd:by this Security
Instrument. However, this option shall not be cxereised by Lender il exercise is prohibied by federal taw-as of the date af this
Sceurity Instrment,

1f Lesdor cxercises this option, Lender shall give Borrower nolice of ueeeleration, The notice shall provide a period of not less

than 20 days From the dae the notice is delivered or mailed within which Borrower must jnty all sums secuzed by this Secusity
Instrument. 1 Borrower [alls Lo pay these sums prior to the expiraton of this period, Lender may mvoke any remedics permiteed
by this Sccurity Instruiment without further notice or demand on Barrower. ‘
. 18. Borrower's Right to Reinstate, [T Borrower mects certain conditions, Borrower shall have the right © have
enforcement of this Security Instrument discontinued at any time prior 1 the carlier oft (a) 5 days (or such other period as
applicable aw may specity for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this-Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrawer: (a) pays Lender all
sumns which then-would be duc under this Sccurity Instrument and the Note as it o acceleration had oceurred; (b) curcs any
delault of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atarreys’ fees; and (i) takes such action as Lender may reasonably require-to assure‘that the fieh of this
Security InstrumentLinder's rights in the Property amd Borrower's obligation to pay the sums securcd by this Security
[nstrument shall conities. unchanged. Upon reinstiément by Borrower, this Scewrity Instrument and the obligations secured
hiereby shall remain fully sivective as if no acceleration had oveurred, However, this right (0 reinstae shatl not apply in the case of
acecleration under paragrapic 27,

19, Sale of Note; ChazigeofLoan Servicer.  The Note or a partial interest in the Now (iogether with this Scourity
Instrument) may be sold one oi fiare times withaut prior noflce w Borrower, A sale nay result in change in the entity (known
as the "Loan Scrvicer”) that collecds manthly payments due under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer urreiated to a sale of the Note, IF there 33 a change of the Loan Servicer, Borrower will e
wiven writien notice of the change in accordatice with paragraph 14 abave and applicable law. The notice wilf stte the name and
address of the new Loan Servicer and the sdiress 1o which payments shoukd be made. The notice will aiso contain any other
information reyuired by applicable law,

20. Hazardous Substances. Borrower shal nol causc or permit the presence, usc, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Bortoy ¢ shall not do, nor allow anyone clse io do, anything affecting the Property
that is in violation of any Environmenta! Law. The precading two sentences shall not apply (o the presence, usc, or storage cn the
Property of small quansitics of Hazardous Substances ihatare generally recognized 10 be appropriate to normal residentinl uses

and to maintenance of the Property. _ . _ _
. Borrower shall prompuy give Lender writien notice of gay nvestigation, claim, demand, fawsuit or other action by any

governmental or regulatory agency or private farty involving tre Praperty and any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. 1f Borrower learns, or il.natified by any governmenial or regillaory adthority, that ‘any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those substyices defined as toxic or hazardous subsumnces by
Environmental Law and the following substances; gasoline, keroscne, vther flammable or toxic petrofeun products, toxic
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formatdenyde, and radivactive matcrials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdinting where the Property is Iocated that relate
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as forows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior fo acceleration vollowing Bovrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wiges paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires *5 cure the defaolt; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shi ti-further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existence
of a default or any other delense of Borrower to acceleration and foreclosure, 1f the default is not cuved on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of il sums secured by this
Security Instrument without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shal be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. .

22, Release.  Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument

S dop v

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exempilion in the Property.
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1-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  12th day of AUGUST o, ¢ 1883 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Truat or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Note o

HERITAGE GLENWOOD BANK

. : . = (the "Lender")
of the same vate and covering the Property described in the Sceurity Instrument and located at: -

5115 W, CULLOM AVENUE, CHICAGO, ILLINOIS 60641
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in tihe Securily Instrament,
Borrower and Lender further covenant and agree us follows; : _

A, ADDITIONAL PROPER FY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the
Property described in the Security Instumenl, the following items are added 0 the Propenty description, and shall
also constinte the Property covered by she-Gecurity Instrument: building materials, appliances and goods.of every
nature whatsoever pow or hereafter located-ii-ai, or used, or inleniled (o be used in conneetion with the Property,
including, but not limited 10, those Tor the puspeses of supplying or distributing heating, covling, clectricity, gus,
water, air and light, lire prevention and exunguisaing-apnaratus, sccurity and gecess conrol apparatns, plumbing,
bath wbs, water heaters, waler closets, sinks, ranges, soves, refrigerators, dishiwashers, digposals, washers, dryers,
awnings, storm windows, stonn doors, screens, blinds, skadus; curiains and curtain rods, attacked micrors, cabineis,
panelling and attached [loor coverings now or hereafier_susched w the Property, all of which, including
replacements and additions thereto, shall be deemed to be und remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described. in the Security Instrument (or the leasehold
cstate if the Security Instrument is on a leaschold) are relerred o in-umis 1-4 Fanuly Rider and lhe Security
Instrument as the "Property.”

B. USE OF PROPERTY COMPLIANCE WITH LAW. Bomower onal not sock agrcc io or rnukc a
change in the use of the Property or its zoning classification, unless Lender his pareed in writing lo- the change.
Borrower shall comply with all laws, ordinances, regulations and requiremen's. of any g,nvcmmcnlnl body
applicablc 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nos aliww any lien mfcrmr
10 the Securily Instrument 10 be perfected against éhc Property without Lender's prior writien perraiesion.

D. RENT LOSS INSURANCE. Borrower shal! maintain insurance against rent loss in adetition to the other
hazards [or which insurance is required by Unilorm Coveuant 5,

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenant 18 is delcied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the [irst
sentence 0 Uniform Covenant & concerning Borrower’s occupancy ol the Property is deleted. All remaining
covenants and agreements sct [orth in Uniferm Covenant 6 shadl remain in cffecy

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all sccurity deposits made in connection with leascs of the Property. Upon the assignment, Lender
shall have the right w modify, cxtend or terminate the existing leases and 10 execute new leases, in Lender’s sole
thiscretion. As used in this paragraph G, the word "lease” shall mean "sublcase” if the Sccurity Instrument is on

leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Unlferm Instrument Form 31 70 Slm
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Barrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower guthorizes Lender or Lender’s
agents 10 collect the Rents, and agrees that cach tenant of the Property shall pay the Rents w Lender or Lender's
agents, However, Borrower shall receive the Rents uniil () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Sceurity Instrument and (i) Lender has given natice to the tenant(s) that the Rents are to be
paid (o Lender or Lender's agent. This assignment of Rents conslitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusiee for the benefit of Lender only, to be applied 0 the sums sccured by the Security Instrument; (i) Lender shal)
be catitles 1o Collect and receive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the
Property shal! pay alt Rents duc and unpaid to Lender of Lender’s agents upon Lender's writien demand to the
tenant; (iv) uniess zpnticable faw provides otherwise, all Renws collecied by Lender or Lender's agents shall be
applied first to (he wasta-of taking conirol of and manuging the Property and coliceting the Rents, including, but not
fimited to. attorney’s fees; oceiver’s fees, premiums on receiver's bonds, repair and maintenance cosls, insurance
premiums, taxes, assessments and other chasges on the Property, and then to the sums secured by the Sceurity
Instrument; (v) Lender, Lenaer's avents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi} Lender shall he entitled to have a receiver appointed o take possession of and
manage the Property and collect dic Resis and profits derived from the Property without any showing as to the
imilequacy of the Property as sccurity,

Il the Rems of the Property are no. sufficient 10 cover the costs of taking control of and managing the
Praperty and of collecting the Rents any fund! evpoaded by Lender for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Security Insiranent pursuant o Uniform Covenant 7,

Borrower represents and warrunts that Borrower has not executed any prior assignment ol the Rents and his
not and will not perform any act that wouid prevent Lendes 1ypm exereising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed reréiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of ‘d<ianit 1o Borrower. However, Lender, or Lender's
agents or a judiciatly appointed recciver, may do so at any tme waca a default occurs, Any application of Rents
shall not cure or waive any default or invalidate any other right or-remedy.of Lender. This assignment of Rents of
the Property shall terminaic when all the sums secured by the Security Ins rument are paid in full,

[. CROSS-DEFAULT PROVISION Bomrower's default or breaCh-under any note or agreement in
which Lender has an interest shall be a hreach under the Sccurity Instrumeni-aps-Lznder may invoke any of the

remedies permitied by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions ¢aatained in this 1-4 Family

Rider.
/WM;. %JM S (Seab

CHARLES E. SLACK -Borrower

‘ (cé?'b’é‘i (}- \ ,J {ﬂcf‘ A (Scab)

DEBORAH C. SLACK -Borrower

(Scal)
-Borrower

(Scal)
-Borrower

:;m.s"] (9103) Page 2 0f 2 Form 3170 9/80
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| | BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of AUGUST .19 83
und is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Decd to Secure Debt (the
“Security Instrument") of the sume date given by the undersigned (the "Borewer") 1o secure the Borrower's Note to
HERITAGE GLENWOOD BANK

(the "Lender™)

of the same date and covering the propenty deseribed in the Security Enstrument and tocated at:

5115 W, CULLOM AVENUE CHICAGO, ILLINOIS 60641

HProperty Address)
The interest rate staled on the Note is calfed the ”"Note Rate.” The dite of the Naote is called the "Note Date.” | understand the Lendey
iy ransfer the Note, Scourity Instrument and this Rider. The Lender or anyorne who tukes the Note, the Security Instrument and this
Rigler by trunsfer and who is entitled (o reecive payments under the Note is ealled the *Note Hokder™

.
ADDFCIOIAL CGVENANTS. In addition 1o the covenuanls and agreements in the Su:ua,}ly Instrument, Bum)wu .md Lender
further covenant “axd agree us follows {despite anything to the contrary contained in the Scourity lnsrrumcnl or the Nate):

1. CONDITIONAL FsUHT TO REFINANCE
At the malurity el the Note and Security Instrument (the "Muaurity Date™), 1 will be able (o &“bunn u new loan {"New Loun™}
with o new Matunity Daw ol SEPTEMBER 1st L2023 , and »\ﬁh an interest rute equel o the
"New Note Rate™ determinéd i-) zccordunce with Section 3 below il all the uuuditinns. pravided in Sections 2 and 5 below are met (the
“"Conditional Refinuncing Optien 3-if those conditions are not met, [ undersiand that the Note Holder is under no obligation w refinance
or modify the Note, or to extend the Maturity Date, and that T will have o repay the Note from my own resources or find a lender willing
in lend me the money to repay the Nete,
2. CONDITIONS TO OPTION
If I wunt 10 exercise the Conditional Rifina cing Option af maturity, certsin condivons must he met as of the Muwrity Dute, These
conditions are: {13 1 must still be the owner and orzupant of the property subject to the Security Instrument {the "Froperty™); (2) 1 musi be
current in my monthly payments and cannot havs blen more than 30 days late on any of the 12 scheduled monthly puyments immediately
preceding the Maturity Date; (3) no lien against the Projwrly (exeept for tuxes and specinl assessments not yet due and payable) other than
that of the Scourity Instrumen? nray exisy (4) the New v Rate cannot be more than 5 percentage poinfs above the Note Rate; and (5) T
must make a wrilten request to the Note Holder as provided inGection 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rute of interest equal o the Federal National Morigage Association's required net yield for
30-yeur Mxed tate mortguges subject to n 60-day mandutory detively commitment, plus one-hall of one percentuge point (0L3%), rounded
10 the nearest one-cighth of one pereentuge point (0.125%) (the "Nu' >io'z2 Rate™). The required net yield shull be the applicable netl yield
in effect on the date and time of day that the Noete Holder receives notice o/ noy election to exercise the Conditiopal Refinaneing Option, If
this required net yield is nos pvailuble, the Note Holder will determiine the Mew/ Note Rate by using comparable informntion.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculsied in Section 3 ahove is not greate tha 5 percentapge points abave the Note Rate and )l
other conditions required in Scction 2 above are satisficd, the Note Holder will delurmins the amount of the monthiy payment that will be
sufficient to repay in full (a) the unpaid principal, plus {b) acertied bt unpaid interest, plus {€) all other sums 1 will owe under the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then are suricalsas required under Section 2 above), over
the term of the New Note at the New Note Rate in equal monthiy paymenis. The resull of thiz-czlrulation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will nonify me at least 60 calendar days in advance of the Maturity Date and advise o e of the principal, accrued but
unppaid interest, and all ather suns T am expected 1o owe on the Maturity Date, The Note Holder also will/adise me that | may exercise
the Conditionn] Refinuncing Option if the conditions in Section 2 above are mel. The Note Holder witl provide my payment record
information, together with the name, title and address of the person sepresenting the Note Holder that T mustaenifzin onder o exereise the
Conditionsl Refinancing Option. If T mect the conditions af Section 2 sbove, | may exercise the Condition(} Refinancing Option by
notifying the Note Holder no later than 45 calendar duays priar o the Maturity Date, The Note Holder will ealenlite e fixed New Note
Rute based upon the Federnl National Morigage Associaion’s applicable published required net yield in effect on the datz and tme of day
natilication is reecived by the Noie Holder and as caleulated in Section 3 above, | will then have 30 calendar days 1o provide the Note
Holder with seceptable proof of my reguired ownership, occupancy and property len siaws, Before the Maturity Date the Nowe Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and & date, time and place «f which I must
appear lo sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me s $250.00
processing fee and the costs ussociated with updating the title insurance policy, if any.

<

OFBJ COR

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and cgyenants contained in this Balleon Rider.

L A E il d v K tmmmd O Fpod sead

CHARLES E. SLACK -Borrower DEBORAH C. SLACK -Borrower
{Scal) {Scal)
L . -Borrower -Borrower

| ISign Original Oniy]
MULTISTATE BALLOOGN RIPER - Sipgls Family - Fainlae Mae Upitorm Inatrument Form 2180 12/R8
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