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NN MORTGAGE

THIS MORTGAGE ("Security lstrument”) is given on AUGUST 12, 1993 . The mmonigagor is

ROBERT F. GRABE, DIVORCED, NUT SINCE REMARRIED .

DEFT-01 RECORDINGS $33.56 §
" " i Secuti : is o . T#999  TRAN 9949 98/19/93 14:12:46
("Barrower"). This Security Instrument s given to " MoBE B RGBS TABO

~ CIOK COUNTY RECORDER

WORLD CLASS MORTGAGE CORP.

v

which is organized and existing under the laws of THE STATE O7 7LLINODIS , and whose
address is 1250 E. DIEHL ROAD, SUITE 103, NAPERVILLZI, TL 60563
{"Lender™). Borrower awes Lender the principal sure of

THREE HUNDRED SIXTY THOUSAND AND 00/100 --

Doltars (U.S. § 360,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Securivy nstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SZPTEMBER 1, 2008

This Security Instrument seoures to Lender: (a) the repayment of the debt evidenced by the'ivoie, with interest, and al renewals, o
extensions and modifications of the Note; {b) the payment of all ather sums, with interes:, advanced under paragraph 7 to QJ
protect the security of this Security Instrument; and (c) the performance of Borrower’s cavenants und agreements under this &
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey, ts Lender the following 12
described property located in CO0K County, lllinois: =G &K

LOT 4 IN BURR OAKS GLEN UNIT 3, A SUBDIVISION OF THE NORTHEAST QUARTER Or THE
NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF BURR RIDGE, COOK COUNTY, ILLINOIS.

-
PTIF  18-31-105-004
" - 7 57
:
which has the address of 11790 BRIARWOOD COURT, BURR RIDCE .~ TStrcet, Ciyl,
Nlinpis 60525 i2in Cods] ("Property Address"); _

Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, appurienances, and
fixtures now or hereafter o part of the property. All reptacements Tl wdditions &hal! salso be ancrcd by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and bas the right 1o mortgage,
grant and convey the Property und that the Property is unencambered, except for cacumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against sl claims and demands, subject 1o any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants far tuional ase and nos-uniform covenants with limited
variations by jurisdictio to constitute & uniform security instriument covering real property.

UNIFORM COVENANTS, Boriower ant Leader covenant and agree us follows:

1. Payment of Principal and Interesi; Prepayment and Luate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note amd any prepoyment and lite charges due under the Note,

2. Funds tor Taxcs and Insurance. Subject to applicable faw or to o written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, unti] the Note is paid in fulf, o sum ("Funds"} for: {a) yearly taxes
and assessments which may attadn priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insuranee premiams; (dy yearly flood insurance premiums,
il any; (e) yearly uorgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the pravisions of parsgrenh 8, in licu of the payment of nortgage insurance premiums. These ftems are catted "Eserow Jtenis, ™
Lender may, at any e, collect and hold Funds in an amount not to exceed the maximsn amouni # lender for a federadly
refated morigage loun mayoégaire for Borrower's eserow peeonnt under the federal Real Estate Settlement Procedurey Act of
1674 as amended Trom Hime to-timie. 12 U.S.C, Section 2601 ef seq. ("RESPA"), untess snother Jaw that applies to the Funds
sets a tesser amouat. 17 so. Lenddr fnay, at any time, coliect and hold Funds in an amount got to exceed the lesser anount.
Lender mav estimate the amount o Funds due ons the basis of current data and rensonable estimutes of expenditures of future
Escrow Ilems or otherwise in accordance v applicable Tuw,

The Funds shail be held in un institutieswhose deposits are insured by « federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituiion) or in any Federai Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow Rems. Lender may not charge Borrower [or foiding and applyiog the Funds, anmally analyzing the escrow account, or
verilying the Escrow Items, unless Lender pays Borrbwry Jdaterest on the Funds and applicable law pesrmits Lender to make such
a charpe. However, Lender may require Borrower 1o pay a anc-time charge for an independent real estate fax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires fnterest to be paid. Lender shatl aot boraquired to pay Borrower sny interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesustiall be paid on the Funds, Lender shall give to Borsower,
without charge, an annuat accounting of the Funds, showing credits 2’ debits ta the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument,

Il the Funds held by Lender exceed the amounts permitted 1o be held/ Gy apnlicable law, Lender shall account to Borrower
for the excess Furds in gccordance with the requirements of applicable faw. ff the imount of the Funds held by Lender at aay
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Boprower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal! piake ep the deficiency in no more than

twelve monthly payments, ai Lender's sofe discretion.
Upon payment in full of af! sums secured by this Security Instrument, Lender shall pmmpt!y refund 1o Borrower any

Funds held by Lender. If, under paragraph 21, Lender shail acquire or scll the Property, Lender, wiiar to the acquisition or sale
of the Property, shall apply any Funds held by Lender a4 the time of acquisition or sale as a creait azoinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Leisaor under puragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payabie under paragraph 2;
third, to interest due: fourth, to principat due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Praperty or o)
which may attain priority over this Security Instrument, und leasehold payments or ground rents, if any, Borrower shall pay Cad
these obligations tn the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly oo
to the person owed payment, Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. ‘\.5

If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the ien; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. Il Lendec determines that any part of the Property is subject to a lien which may alain priority over
this Security Instrument, Lender may give Borrower » notice identifying the tien., Borrower shall satisfy the fien or take one or
nrve of the aclinng set forth ahave within 10 days of the giving of notice.

Form 3014 9/9Q
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17, Transter of the l’ruperly ura ;;omEmF Inferest inllfqu ower, If a;; ar ugy part Mﬁ* Property vr any interest in it

is sold or transferved (or if a benelicial interest in Borrower i sold or Tr: msferred mnd Borrdwer's nol o matral person) without
Lender's priog written consent, Letder muy, ot fts option, require immediate payinest o il ol all suma seemred by this
Security Instrument. However, this option shall ot be exercised by Lender il exercise is prohibited by federnl luw as of the dute
of this Security Instrument.
— If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period of not
Flless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
‘“-:”Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
E\"‘ permitted by this Security Instrument withoul further notice or demand on Borrower,
-
R Y

"\

N I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
.:DJ erforcemient of this Seeurity Instrument discontinued at any time prioe to the carier of: (o) 5 days (o8 such other périod ns
7 applicable law nuy specify for reinstatement) before sale of the Property pursaant o any power of sple contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or spreements; (c) pays all expenses incurred in enforeing this Security Instrument,
including, bul notanwited 1o, reasonable awtormeys® fees; wd (d) tikes such action as Lender may reasonably require to assure
that the lien of this Sezurity Instrument, Lender's rights in the Properly and Borrower's obligation 1o pay the sums secured by
this Security Instrumers_sbali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secared hereby shailremain fully offective as if no acceleration had occurred. However, this riglht to reinstate shall
not apply in the case of acceleration.under paragraph 17.

19, Sale of Note; Change ¢ Toan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or mer'times without prior notice o Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer"} that collects morihly rayments due under the Note and this Security [nstrument. There also may be ane
or more changes of the Loan Servicer unrelued tooa sale of the Note. 1f there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc” with paragraph 14 above and appiicable law, The notice will state the name and
address of the new Loan Servicer and the address/to which payments should be made. The notice will also coatain any ather
information required by applicable fuw.

20, Haznrdous Substanees, Borrower shall not edcse or permit the presence, use, disposal, stornge, or release of wny
Hazardous Substances on or in the Property. Borrower shidt npt do, ner allow anyone else o do, anything affeeting the
Praperty that is in violation of any Cavironmental Law. The preseding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccsihat are generatly recognized to be appropriase to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property pad-any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any\zovernmental or regulatory amthority, that
any removal or ather remediation of any Hazardous Substance aflecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thase substunces defined as 10xic or hazardous subsiances by
Environmental Law and the following substances: gascline, kerosenc, other Mummable or toxic petroleum products, toxie
pasticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and-ladioactive materigls. As used in
this paragraph 20, "Environmental Law” micuns federal fnws and laws of the jurisdiction where: the Property is locuted that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -Bacrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under parusgraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure the defauit;
(¢} a date, not less than 30 days from the date the notice is given 1o Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration nnd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Boerower to acceleration and foreclosure, 17 the default is not cured on
or before the date specified in the notice, Lender, ai its option, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies previded in this paragraph
21, including. but not limited to, reasonahle attarneys’ fees and costs of title evidence,

22, Release. Upon pavment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/90

™
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UNGNERIC Ao S iR

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 12TH dayof  AUGUST, 1993 ‘
and i incorporated fnto and stiil he deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”s of the satre date, given by the udersigned {the " Borrower™) o secure Horrawer's Nole 1o

WORLD CLASS MORTGAGE CORP.
(the "Lender”)

of the same date and covering the Propesty described in the Sceurity Instrament and located at:
11796 BRIARWOOD COURT, BURR RIDGE, IL 60525
{Property Address]
The Froperty includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as described it COVENANTS, CONDITIONS AND RESTRICTIONS CONTAINED IN
DECLARATION RECORDED JUNE 19, 1985 AS DOCUMENT 85066296

(the "Declaration"). 7% Uroperty is a part of a planned unit develepmen known as BURR 0AKS GLEN OF
BURR RIDGE

{Name of Phuned Unit Pevelopment}

(the "PUD"). The Property dise ncludes Borrower's interest in the homeowners association or equivalent enlity owning 6r masaging
the common arcas and facilitics of ie PUD (the "Owners Association”) and the uses, benelits and proceeds of Borrower's interest.

PUD COVENANTS, In addizion to the covenants and agreements made in the Secwity Instrument, Borrower and Lender
further covenant end agree as follows:

A. PUD Obligations, Borrower shalt perform all of Borrower’s obligations under the PUDS Constituent Documents,  The
"Constituent Documents” are the: (i) Declaration; (i1) articles of incorporation, frust instcument or any equivaient document which
creates the Owners Association; and (i) any by-laws or other rules or regubations of the Owners Association,  Borrower shall
promptly pay, when due, all dues and assessments impesed pursuant 1o the Constitient Dacuments.

B. Hazard Insurance. So long as the Owners Association maititains, with a generally accepted ipsurinee carrier, o "master” or
“blanket” policy insuring the Property which is satisfactory i Lender amd which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fneand hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniferm Covenzat 2 lor the monthly payment 1o Lender of one-twelfth of the yearly
premitm instaliments for hazard insarance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 (0 saaintain Iazard insurance coverage on the Propeny is deemed
satisficd to the extent that the required coverage is provided by the OwrersAssociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazzird insurance coverage provided by the master or blanket
policy.
In the cvent of a distribution of hazard insurance proceeds in licu of restSration ot repair following a loss to the Property, or o
common areas @nd lacilitics of the PUD, any proceeds payable 1o Borrower are herehy ussigned and shall be paid to Lender. Lender
shall apply the proceeds 1o the sums secured by the Security Instrument, with any exaessjmid (o Borrower.

C. Public Liability Insurance. Borrower shal) take such actions as may be reavenible 1o insure thar the Gwners Association
maintains 2 public liability insurance policy acceptabfe in form, amount and extent of coversge i {Lender.

0. Condemnation. The proceeds of any award or claim for damages. direet or consequentia, payable o Borrower in
conncction with any condemnation or other tking of all or any part of the Property or the comman Lreas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shill be paid tw Lender, Suchproceeds shall be applied by
Lender 1o the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice (@ Lender and with Lenders presewritten consent, either

partition or subdivide the Property or conseat to: o
(i) the abandonment or terminmiion of the PUD. except for abandonment or termination requircd by jaw in the case of

substantial destruction by fire or other casualty or in the vase of a taking by condemnation or emineni domain;
(it) any amendment to any provision of the "Constitrent Documents” if the provision is for the express benefit of Lender;
{iti) termination of professional management and ussumption of self-management of the Owners Association; or X
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the s
Owners Association unacceplable o Lender. e R
F, Remedies. il Borrower dloes not pay PUD dues and assessments when due, then Lender may pay them,  Any amounls. C)’T
disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured by the Security Instrument.  Unless "\
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note e’ b
and shail be payable, with interest, upon notice from Lender to Barrower reguesting payment. T C?

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this PUD Rider.

// _/,/ ;///”/ // i’ )
- ><‘:’L'd£ ,:*/)\" {ﬂ(é‘/{—//——'— {Seal) (Scdﬁif,‘
ROBERT ¥, { GRANE Buamower -Rormower

(Seal) WSeal)

-Bomower -Bocrower

MULTISTATE PUD RIDER -- Single Family -- Fannle bae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
TTEM 1622 (9102) Greod Lukes Bueiness Forvos, foc. 3

To Order ali: 1-800-630-9383 {3 PAX G16-701-11H
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