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THIS MORTGAGE ("Securlly Instrument”) Is given on JuLYy 30 , 1993 . The mongagor
FIRST BANK OF OAK PARK as Trustee Under Truat Agreement Numbor 9823 dated 06/30/72

is
("Borrower’).

This Securlty instrument is given to _The_First National Bank of Chicago

which isa_National Hank organized and existing under the laws ofthe United States of nmerlcn
whese address Is_One First National Plaza, Chicago _, illincls 60670 ("Lender). Borrower owes
Lender the principal sum of _SEVENTEEN THOUSAND FIVE HUNDRED AND NO/100

Rollars (U.S. $ 17.500.00 ). This debt is evidenced by Borrowar's note dated the same date as this
Security Instrument ("Note”), which provides for manthly payments, whh the full debt, if not pald earller, due and
payable cn ba/15/98 . This Security Instrument securgs lo Lender: (aj the ropaymont of the
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the paymaent of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreemants under this Security Instrument and the Note. For
this purposeSorrower does hereby mortgage, grant and convey 1o Lender the following described property

locatedin 2~ _gcook . County, lilinois:
93657002

LOTS 29 AND 30 1/ BLOCK 6 IN THE 3RD ADDITION TO FRANKLIN PARK IN
SECTION 21, TOUMSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOQX />OUNTY, ILLINOIS.

DEPT~901 RECCORDINGS $2p .50
TH9997 TRAN 9971 08/19/9% 14:35:po
834 # W -—FI-—-LETEOD

COOX COUNTY RECORDER

Permanent Tax Number: 12-21-405-019-0uar, .,
which has the addrass of 3409 HAWTHORNE FRANKLIN PARK
flinols €013  (*Property Address”):

TOGETHER WITH all the improvements now or hereafter erzc’ed on the property, and all easements, righis,
appuitenances, rents, rayalties, mineral, oil and gas rights and srofits, water rights and stock and all fixtures
now or hereaftor a part of the property. All replacements and additiuns shall also be covered by this Security
instrument. All of the foregoing Is refertred to in this Security Instrument as«he “"Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estaia kereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuiri:zred, except for encumbrances
of rocord, Borrower warrants and wii! -lefenrd generally the titie to the Propeity ageinst all claims and demands.
subject to any encumbrances of record. There is a prior morigage from Borrower tc RIVER VALLEY SAVINGS BANK

dated —__ and recorded with the .__.County Recorder of e
{“Prior Mortgage”): C,,

Deedson______ __  asdocument number

W
‘ed TR F

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and noa-uapiform covenants
with limited variatlons by jurisdiction to constitute a security instrument covering real property.
&
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when N
due the principal ot and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly paymenis are due under the Note, until the Note is paid in full, a sum {"Funds”} equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehold
payments or ground rents on the Praoperty, if any; {c} yearly hazard insurance premiums; and {d) yearly
mortgage Insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds
due an the basis of current data and ri:ascnable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
tederal or state agency {inciuding Lender if Lender is such an insifiution). Le&nder ashad apply tha Funds o pay
the escrow ltems. Lender may not charge tor holding and applying the Funds, analyzing the account or
varitying the escrow items, unless Lender pays Borrrower interest an the Funds and applicable law permits
l.ender to make such a charge. Borrower and Lender may agree In writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires intarest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoutl charge, an
annuat accouriting ol the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are piedged as additional securlly for the sums secured by this Security

~ {//

Instrument.
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If the amount of the Funds heid by Lender, together with the fulure monthly paymenis of Funds payable prior to
the due dates of the escrow tems, shall exceed the amount required to pay the escrow items when dus, the
excess shall be, at Borrower's optlon, either promptly repaid to Borraower or credited to Borrower on monthly
payments of Funds. I the amount of the Funds held by Lender is not sufficlent to pay the escrow ltems when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency In one or mare payments as
required by Lander.

Upon payment in full of all sums secured by this Security 'nsulrument, Lender shafl prompfly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acqidred by Lender, Lender
shal! apply. no later than immediately prior to the sale of the Property or its acquistiion by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, 10 accrued interest; second, to past dus insurance; third, to current
blled insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled Insurance.

4. Charges:'Clens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whict may attain priosity over this Security Instrument, and leasehold payments ot ground rents, i
any. Borrower shuil_nay these obligations in the manner provided In paragraph 2, or If not paid in that manner,
Borrower shall pay the'n.on time direclly 10 the person owed paymant. Borrower shall promptly furnish to Lender
all notices of amounts 10 be paid under this paragraph. If Borrower makes lhese payments diractly, Borrower shall
promptly furnish to Lenue! teceipts evidencing the payments.

Borrower shall promptiy Zischarge any lien which has priority ovar this Security tastrument except for the Prior
Mortgage unless Borrower: (a! ajrees in writing to the payment of the obligation secured by 1he ilen In a manner
acceptable to Lender; (b) cortesis in good faith the ltien by, or defends agalnst enforcement of the lien in, legal
proceedings which in the Lender's ¢pirion operale 1o prevent the enforcement of the lien or forfefture of any part of
the Proparty; or {¢} secures from the-naider of the lien an agreement satisiaclory to Lender subordinating the lien
to this Security Instrument. if Lender detarinnes that any part of the Property Is subject to a lien which may attain
priority over this Securlty Instrument except for the Prior Mortgage, Lender may give Barrower a notice identifying
the lien. Borrower shall satisty the lien or take ote or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shall keer '@ Improvements now existing or hereafter erected on the
Propenty Insured against lpss by fire, hazards includ,:d within the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the Insurance shail be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance policies and renewals shal! be accep!abir to Lender and shall include a standard mortgage
clause. tender shall have the right 1o hold the policies and rerexva's. It Lender requires, Borrower shall promptly
give to Lender all receipis of paid premiums and renewal notices.«rthe event of loss, Borrower shall giva prompt
notice 10 the insurance carrier and Lender. Lender may make prool of Irss if not made promptly by Borrower.

Unless Lender and Borrower clherwise agree in wriling, insuraiice precaeds shall be applied to restoratlon or
repair of the Property damaged, if the tesloration or repair is economically ‘easible and Lender's security is not
lessened. W the restoration or repalr is not economically feasible or Lewdsr's security would be lessened, the
insurance proceeds shall be applied to the surns secured by this Security Insliument, whether of not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not ariswar within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Properny or o pay sums saecured by this Security Instrument,
whether or not then due. The 30-day period wili begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any appllication of proceeds io principat shall not
extend or postpone the due date of the monlhly payments referred to in paragraph 1 and 2-Zr Zaange the amount
ot the payments. If under paragraph 20 the Property is acquired by Lender, Borrowet’s righ? 1o any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender 1o the
axtent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or
substantially change the Property, allow the Propenly 10 deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and I Borrower acquires fee title to the
Propanty, the leasehold and fee title shall not merge unlass Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance. {f Borrower falls to perform the
covenants and agreemems contained (n this Security instrument, or there Is a legal proceeding that may
significanily affect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations}, then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights In the Property. Lender’s actions may include payihg any sums secured by a lien
which has prlorlty over this Security Instrument, appearing in court, paying reasonable attorneys’ feas and entering
on the Properly to make repairs. Although Lender may lake action under this paragraph 7. Lender does not have
to do so.

Any amounis disibursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from tha date of dishursement at the Note rate and shall be payable, with interast, upon notice from
Lender 10 Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Securlty Instrument,
Botrower shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrowsr notice at the time ol or prior to an inspection specifying reasonable cause for the

Inspaction.
2.
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g. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, In
connectlon with any condemnation or other taking of any part of the Property, or for convevance In lisu of

condemnation. are heraeby assigned and shajl be pald Lo Lender.
In the event of a tctal taking of the Property, the proceeds shall be applied to the sums secured by this

Securlty Instrument, whather or not thon due, with any excess pald to Borrower. In the event of a partlal taking
of the Property, unless Borrower and Lendor otherwise agree In writing, the sums secured by this Socurlty
Instrument shall be reduced by tho amount of the proceeds multiplled by the foliowing fraction: (a) the total
amount of the sums secured immediately bofore the taking, divided by (h) the falr market value of the Properny
immediately before the taking. Any balance shall be paid to Borrower.

If the Property s ahandoned by Borrower, or if, after notice by Lender o Borrower thal the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optlon, elther to
restoration or repair of the Propenty or to the sums sacurad by this Securlty Instrument, whethor or not then

due.

Unless Lender and 3orrower otherwise agree in writing, any application of proceeds to princlpal shall not
extend or postpone the due date of the mcnthly payments referred to in paragraphs 1 and 2 or change the
amount of sitch payments.

10. Br o wver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification "of amortization ol the sums secured by lhis Security Instrument granted bv Lender to any
successor Inam~rest ol Borrowar shall hot operate to refease the lietdiity of tho original Borrower or Barrowar's
successors In(intrest. Lender shall not be required to commence proceedings agalnst any successor In
interast or refuse ic extend time for payment or otharwise modify amortization of the sums secured by this
Security Instrumen: My reason of any demand made by the original Borrower or Borrower's successors in
intarest. Any forbeaiancs by Lander In exercising any right or remedy shall not be a waiver of ©r precludo the

exercise of any right erier.ady.
11. S'+cessors ard Assigns Bound; Joint and Saveral Liabiiity; Co-signers. The covenants and
42 agieements of this Securly Instrument shall bind and benefit the successors and assigns of Lander and
oo Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and
L1y severa!. Any Borrower who cc.<igns this Security insirument but does not execute the Note: (a) is co-signing

this Security Instrument only to mortgzae, grant and convey that Borrower's interest in the property under the
] terms of this Security Instrument; (1)) is) not personally obligated to pay the sums secured by this Security
;.._.T' Instrument; and (c) agrees that Lenaar and any other Borrower may agree to extend., modily, forbear or make
- E’ any accommodaticns with regard to the tems of this Securily Instrument or the Note without that Borrower'’s

o

consent.

12. Loan Charges. |f the loan securea by inis Security Instrument is subject to a law which sets maximum
Inan charges, and that law Is finally Interpreie i so that ithe interest or other loan charges collected or to be
collected in connection with the loan exceed the purmitied limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce th: charge to the permitted Himil; and (b) any sums already
coliected from Borrower which exceeded permitteaiirals will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under t/1e Note or by making a direct paymaent lo Borrower, 11
a refund reduces principal, the reduction will be treated &5 @/partial prepayment without any prepayment charge

under the Note.
13. Legislation Atfecting Lender’s Rights. If anactment r« expiraticn of applicable laws has the eifect of

rendering any provision of the Mote or this Security Instrument unientorceable according to lts terms, Lender, at
its option, may require immedlate payment in full of all sums/securad by this Security Instrument ami may
invoke any remedies permitted by paragraph 20. If Lender exercisis this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insiriinent shall be given by delivering it or
by maliing it by first class mail unless applicable law requires use of ansther method. The notlce shall be
directed to the Property Addrass or any other address Borrower deslgnates by notice 1o Lender. Any notice to
tender shall be given by first class mali to Lender's address stated herciit ¢/ any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrunient shall be deemed to have
been given to Borrower or Lender when given as providod In this paragraph.

15. Governing Law; Severability. This Securlty lnstrument shafl be governed by edural law and the law of
the Jurisdiction in which the Property ts located. [n the event that any pravislon ur c’ayse of this Securlly
tnstrument or the Note comflicts with applicable law, such conflict shall not affect other provisions of this
Securlty instrument or the Note which can be given eflect without the conflicting pravis’ar. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and ri this Security

fnstrument.

17. Transfer of the Property or a Benetficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not
& natural person) wihout Lender's pricr written consent, Lender may, at lis option, require lmmadlate payrient
In fuli of alt sums secured by this Securlty Instrument. However, thls optlon shall not be exercised by Lender if
exercise is prohibited by fedearal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The noties shall provide a
period of not less than 30 days Irom the date the notice is deflivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |If Borrower falls to pay these sums prior to the explration of this
period, Lender may invoke any remedies permitted by this Security Instrumant without further nalice or demand

on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the eartler of: (a) 5 days (or such other
perlcd as applicable law may speclfy for rainstatement) before sale of the Property pursuant to any power of sale
contained in this Securlly Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays att
axpanses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees;
and (d) takes such action as Lender may reascnably require to assure that the llen of this Securfty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain tully eflective as Is no acceleralion had occurred. However, this right to reinstate shall not apply in the

case ol acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mortgage secured by the Property.

NON UNIFORM COVENANTS. Borrovwer and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration tollowlng 8orrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 uniess aprlicable faw provides otherwise}. The notice shall specify: (a} the default; (b} the action required to
cure the defaull: ' {c} a date, not tess than 30 days from the date the notice is given to Borrower, by which the defauil
must be cured; and.{d) that failure to curae the defawll on or before the date specified In thr notice may result In
acceleration of the s::ms secured by this Security Instrurnent, foreclosure by judicial proceeding and sale of the
Property. The notlci s/ izl further inferm Barrower of the right to reinstate after acceleration and the right to asseri
in the forectosure proc:ecing the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. if the defalll /& not cured on or before the dale specified in the notice, Lender at its option may require
immediate payment In U Ofall sums Secured by this Security Instrument without further demand and may
foreciose this Sacurity Instruine « by judicial proceeding. Lender shall be enthled to collect all expenses incurred In
pursuing the remedies provided un this paragraph 20, inciuding, but not limited to, reasonable atiurneys’ fees and
costs of thle evidence.

21t. Lender in Possession. Upadn iwcoeleration under paragraph 20 or abandonment of the Praperty and at any
lime prior to the expiration of any puiica of redemption folliowing judicial sale, Lender (in person, by agent or by
judicially appolnted recetver) shall be enti'cd to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs ol mznagement of the Property and collection of rents, Including, but not
limited to, receiver’s fees, premiums on recciver's bonds and reasonable atiomeys’ fees, and then to the sums

secured by this Security instrument.
22. Release, Upon payment of all sums securfiiby this Securlly Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower shaff pav any recordailon costs.

23. Walver of Homestead. Borrower waives ail righ'c ot homestead exemption in the Property.

24. Riders to this Security instrument. f one or m.are riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemen’s ¢f each such rider shall be incorporated into ard shall

amend and supplement the covenan(s and agreemertts of s Securlty Instrument as if the rider (s) were a pan of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security
instrumaent and in any rider{s) executed by Borrpwer and recordeg wilpine Security Instrument.

FIRST BANK OF OAK PARK as Trustae Under Trust Agreement Humber 9823 dated “os/J0/72
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