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Account No.___117-380675 This instrument was prepared by:

R o M
[777,“"f25;::::) PIRST UNION HOME EQUITY
PTY T NG T L ) 76 . (Neme)
43657610 b Lepd A 1301 W. 22ND STREET STE 108
YA 3 iy OAK BROOK,TI, 60521
- (Addrese)
MORTGAGE
. ) ’&

THIS MORTGAGE is made this | 7TH day of ALGUST 1993 e potween the Mortgagor,
GALE PHILLIPS A/K/A CALE LOVING , Ow  ¢d indjisf 57" (herein "Borrower*), whose address is
2025 E. Y3RD STREET,CHECAGO, )L 60617 and the Mertgagee,
First Union ZJ1ome Equity Corporation, a corporation organized and existing under the laws of North Carolina, whose
address is 0N 14 CHARLOTTE,NC 28288 (herein *Lender®).

WHEREAS, Bo/to ver is indebted to Leader in the principal swin of U.S. %43, 100,00 , which indebtedness is
evidenced by Borrrwe's note daled AUCUST 17TH 1993 and extensions, renewals and modifications
thereof (herein "Note ). providing for monthly installments of principal and mwsut, with the balance of indebtetiness,

if not sooner paid, due and pavable on SEPTEMBER 1ST 2008

TO SECURE o Lender the r~.ayment of the indebtadness evidenced by the Note, with intercst thereon: the payment

of all other sums, with iclerest thoeon, advanced in accordance kerewith to protect the security of this Morigage: and
the performance of the covenani: . agreemenis of Borrower bercin contained, Borrower does hereby mortgage,
grant and convey to Lender the followipg described property located in the County of COOK .
State of [llinois:

LOT | AND THE EAST 5 FEET OF°3OT 2 1IN BLOCK 25 IN S.E. GROSS CALUMET HETGHTS
ADDLTION TO SOUTH CHICAGD,BEING & SUBDIVISION OF THE SOUTH EAST t OF SECTION

1, TOWNSHIF 37 NORTH.RANGE L[&,EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD)
1IN COOK EOUNTY,ILLINOIS.

DEPT~-01 RECORDIKG

-

. COOK COUNTY RECORDER

which has the address of 2025 E. Y93RI) STREET CHICAGO il 60617
(Street) 1City) {Taate) (Zip Cods}

{herein "Property Address”) and Permencnt Parcel Nomber 25-01~4)7-048 _

TOGETHER with all the improvements now or hereafter crected on the property, and all eacenents, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mongsge; and ail of the foregoing, together with said property (or the leaschold esiate if this Mortgage is on »
leasehold) are hereinafter referred to as the “Property.”

Any Rider ("Rider") attached hereto and exeruted of even date is incorporated hevein and the covenant and
agreements of the Rider shall amend and supplement the covenants and sgreements of this Mortgage, as if the

Rider were a part hereof,

Borrower covenants that Borrower is lawfully scized of the estate hercby conveyod and has the right to morntgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principa) and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness cvidenced by the Note and Iate charges as provided in the Note. This Mortgage secures payment of said
Note according to its terms, which are incorporated herein by refarence.
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due

on the Note, and then to other charges, if any, due on the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any morigage, dood of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower's convenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may sttain a priority over this

Mortgage, and leaschold payments or ground reats, if any.

4. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”™, and such other hazards as Lender

may require and in such amounts and for such periods &s Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such »upr1nval shall not be unreasonsbly withheld. All insurance policies and renewals thereof shall be in a form
ncceplable o { ender and shall include a standard mortgage clause in favor of and in & form accepiable to Lender.
Lender shall aa»= the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of

trust or other sxv.i’y agreement with a lien which has priority over this Mortgage.

In the event of loss, swrower shall give prompt notice to the insurance carrier and Lender. Lepder may make proof
of loas if not made prowci; by Borrower.

If the Property is abandone’ oy Borrower, or if Borrower fails to respond to Lender within 30 days from the dae
notice in mailed by Lender to Borvwer that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 1o collect and apy!y ‘e insurance proceeds st Lender’s option either to restoration or repair of the

Property or to the sumas secured by this 'lortgage.

£. Preservation and Maintenance <f ryoperty; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good ~p<ir and shall ool commil waste or permit impairment or deterioration of
the Property and shall comply with the provivic.ir 'of any lease if this Morigage is on a lcasehold. If this Mongage is
on a unit in 8 condominium or a planned unit’ (evelopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or goverriny the condominium or planned unit development, the by-laws
and reguiations of the condominium or planned unit ('svelopment, and constituent documents.

6. Protection of Lender's Security. If Borrower fails v perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced whic'. materially affects Lender's interest in tha Property,
then Lender, at Lender's option, upon notice to Borrower, may r.ua'.e such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary ic protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with iutereit thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless 2orower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrov/or requesting payment thereof. Nottung
contained in this paragraph 6 shall require Lender to incur any expense or take 87y 7:tion hereunder.

7. Inspection. Lender msy make or cause to be made reasonable entries upcn asd inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor

related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentis’, i connection with any
condemnation or cther taking of the Property, or part thereof, or for conveyance in lieu of coadirmation, rre hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement

with a lien which bas priority over this Mortgage.

9, Borrower Not Released; Forbearsnce By Lender Not 8 Walver, The Borrower shall remain liable for full
paymeat of the principal and intsrest on the Note (or any advancement or obligation) socured hereby, notwithstanding
any of the following: (a) The sale of ail or a part of the premiscs, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or exteasion of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the rtlease of all or
any part of the premises securing said obligations or the release of any party who assumes paymeut of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Morigage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

hereunder

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecmenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this
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