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g TH® TERMS OF THIS LOAN 4055612

¢3  CONTALN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
¢ THIS MORTGAGE ("Sedostir Instrument”) is given on AUGUST 11, 1393 . The mortgugor is
3 JEROME M. RICHARDSCN

- AND LYNNE M. RICHARLSON, HUSBAND AND WIFE

e

{"Horranwer 3. This Security Instrument 1s givin fo : D‘E;Eagj Br%%?qgg%'ﬁa 08/19/93 nggbso |
PRIME MORTGAGE ASSOCIATES, INC. : 72417 ¢ *_,9’.3_657727
. CODK COUNTY RECORDER

which 1 orvanized and exsting under the faws ot THE STATE OF ILLINOIS , ang) whose
wddress . 464 CENTRAL AVENUE-SUILITE 1i8

NORTHFIELD, ILLINOIS 60083-3017 ('Lender”). Borrower owes Lender the principal sum ot
ONE HUNDRED FIFTY SEVEN THOUSAND

AND 00/100 Dotlurs (4.8, § 157,000.00

Thes debt v ovidenced by Boarrower’s note dated the saine date as this Secunity Instriament ("Note”), which provides 3o
manthly pavinents, with the full debt, 1t not pand carlier, due and payable on  SEDTEMBER 1, 2000

Thes Secunty Instrugnent secures 1o Lender: (w) the repayment ot the debt ovidenced vy Yo Mote, with interest, and gl renowads,
extensions and modifications of the Note; (by the pryment of all other sums, with inwrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance o Borrower's coverants and agreements snder thes
Secarity instrument snd the Note, For this purpose, Borrower does hereby mortgage, grant und convey to Lender the ioliowiny
described property Jocated in COOK County, Tlinots:
LOT 14 IN WYATT AND COONS COUNTRY PLACE, BEING A SUBDIVISICN IN THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 35, TCWNSHIP 42
NOKTH, RANGE 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOICZOUNTY,

TLLINCGIS. e
)
E’.‘j
Y 4
2‘3 N
— ~ “Rrrar ‘\}
04-35-316-008 ~
which has the nddress of 1929 LINNEMAN STREET, GLENVIEW Stresf, City |
[Mrmns 60025 {"Property Address”);
Zip Code ‘
DPS 1088
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. Hizard or Properh utar Brrddver ¢ (INS=rmpriveeth sx¥sting or hereadter erected on the

}mpl iy ansured agamst loss by tire, hazards mcluded within the lerm "extended coverage” and any other havzards, inchuding
o or tlonding, for which Fender requires insurance. This insirance shil be maintained 1 the woams und tor the penods
that Lender requines. The msanaee carner providing the msurance shall be chosen by Borrower subject to Lember™s approval
which i not be unressonably withheld, 1t Borpower tfs ts maintain coverage described shove, Lender miy, at Lender’s
optiot, obtam coverage to protect Lender's rights i the Property in accordance with pasagraph 7.

Al imsugance polices and renewals shalt be acceptable to Lender amd shall include a standard mongage cluuse. Lender
shall tan e the nght to hold the policies and senewals. 1 Lender reqinres, Botrower shall promptly give o Lemder all recespts of
piad prennms and renewal notices, o the event ot foss, Borrowee shall give prompt notice 1o the snsurance coner and Londer.
Lepder que ke ool of toss it not made promptly by Bonower.

Finlys Lender and Boower atberwise agoee i wiiling, insirance procecds shall be applied to restorition o repan of the
Propeity dapaged, 11 the restoration or repate s veonomially feasiblo and Londer's secanty 1 not lessence, [F the sestoration or
tepan it cconenially feasible o Lendui's secunty wonld be Jusscned, the insursnce procesds shall be applied to the s
weured by this Seeunty Instrument, whether or not then due, with any excess paid 0 Borrower, I Borrower abandons the
Propetty. o1 does not answer within 30 days & notice from Lender thut the insurance carmer hins ofteral 1o setthe a clmm, then
Lender may colec! B insurance proceeds, Lendes may sse the proceeds o repasr or restore the Property or 1o pay sums
watited by this SeeanieTpstrument, whether or not then due. The 30-day period will begin when the notice s qiven.

Lpless Lender s Borrower otberwise agree in woting, any applicstion of proceeds 1o principad shall not extend or
postpone the due date of 2 monthly payments reterred to i paragraphs 1 and 2 or change the amount of the peyments. [t
under paragraph 21 the Propdty is acquired by Lender. Borrower's right to any insuranve pobeies and proceeds resulting from
damag to the Property prior o 2ne sguisition shaldl pass to Lender to the extent of the sums secured by this Security [nstrument
snmeditely poor i the acquisibion,

6. Occupancy, Preservation, Maivicwnce and Protection of the Property; Borrower’s Loun Application; Leuscholds.
Borrower shall ovcupy, establish, amd usethe Property ws Borrower's priacipal residence within sixty days after the cxecation of
this Secunty Instrument amd shall continue o Gecopy the Property as Borrower's prancipal residence for an leasl one year afte
the dute ot accpancy, unless Lender otherwiseagsees in wrting, whivh consent shall not be unrsasooubly withheld, or uniless
extenuating coeumstances exist which are beyor! Berrower's control. Borsower shull not destroy, damage or nnpur the
Property, allow the Property to delenorate, or comeicwaste on the Propenty. Borrower shall be m default of any forlenure
avhion o1 procecihinge, whether avil or commnad, s begr thaten Lender’s goml fnth judgment could result i larletu of the
Property o otlierwise instenally impatr the hen crentad by s Sevarty Instromunt or Lender’s secunity miciest, Borowar nimy
cure siicha detault and reinstiste, as provided in paragraph (8, by cusing the action or proceeding to be dismissed sath a roling
that. i Leider™s good fath detesnpnation, precludes lorlenture of Ye Borrower's interest in the Property or other matenul
smpairnicat of the bier created by this Secunty Instrument o1 Lended' s secarity interest. Borrower shall also be an detasdt o
Burrower, during the logn application process, gave materiadly tnlse or ighecurate information or statemenls 1 Lender (or frled
to provide Lender with any madenal information) i connection with the Saan evidunced by the Note, including, but not limited
. representations concermng Borrower's sccupancy of the Property as o prineipal peaidence, {1 this Secunty Instriiment 1s on a
Jeaschoieh, Borrower shall comply with all the provisions of the lease. H Boreder acyuires fee title o the Property, the
Teaseliold amnd the fee tthe shall not merge unless Lender aerees to the metger in wnlig:

7. Protection of Lender's Rights in the Property. [ Borrower lails W perform the covénants and agreements contained m
this Securaty Instrument, or there s & begal procecding thet may sigraficantly affect Lendes’s vights in the Property (such as a
proveading i bankrupiey, probate, tor condemnation or forfeiture or to enforce laws or regulat:ons), then Lender may do and
pay for whittever is tiecessary to protect the value of the Property and Lender's rights in the Propery, Lender’s acticns may
include pasiiye any sums secured by a dren which has priority over s Sceurity Instroment, apjiesang in courl, paying
pesonanic altormeys’ fees and eaterning on the Propedy to mnke repatrs. Althongh Leader may take actun under this pacngraph
7. Lendir does pot have e do so,

Apy amounts disbursed by Lender under this paragraph 7 shall become additional debdt of Borrower securad by this
Secunty Instrinment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payvable, with interest, npon notice from Leader 1o Borrower requesting
payment.

8. Mortgage Tnsuranee, [ Lender raginred mortgage mstrance us w condition of muaking the foan secured by tus Seeurdy
Instrwient, Boneser shall puy the prennoms reguired (oo mantion the mordgage insumace i eflect. B, tor any reason, the
merhgagse ihshiuiee coversge foguired by Lenduer fapses or ceases o be i etfect, Borrower shall pay the premioma required to
obtin coneruge substantimdly cquivalent o the mortgage insurnnce previously in ctiect, at a cost aubstantially vquivaient to the
cost e Borrower ol the morlgage nsurance previousty i eftect, lrom an aliernate mortgage insurer approved by Lender, 1F
substantially cyuivalent mortpage msurance covergge 1s not svailuble, Borrower shall pay to Lender each month & sum equal to
one-twellth ol the yearty mortpage msurance premaum being pand by Boreower when the insumnce coverape laprad or censed o

he i vt Lender will secept, use and retion these ppynmients as @ loss reserve in leu of montgage insurance, Loss reserve
DPS 1081

Form 301 9/90
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17, Transter of the Heo N@EF{!‘W\E '1 A nwer.‘it ull @ IPFXI’!U Property or uny interest i
i i sferted T Burrowker is nod @ nadurad person) witheat

te sathl o tansteried o1 st s bencticil interest in Borrower is sold @ Trapstersed

Fender s pror wrilten consent, Lemder may, at its option, r«rqmr'v smediaie pnyménl in tull ‘of @l sums seenred by this
Sty fiedgument. flowever, this option shall not be exercmed by Lender it exercise i profbted hy fedesal finw i of thae dide:
of s Secarty Inslrumeznt,

H Lenduer exercises thes optien, Lepder shall give Borrower notiee of wecelerstion. The notice shald provide w peniod of
ke than MY days from the date the notice 1s delivered o matled within which Borrower must pay all sums sccued by this
Secunity Instrument. [ Borrower fmls to pay these saims prior to the expiration of this period, Leader may invoke any romedies
permitted by thix Security Instrument withowl further notee or demand on Borrower.

IK. Borrower’s Right to Reimstate, i) Borrower meets eertain conditions, Borrower shall have the nght to have
untorcemet ab this Secunty Tstrament discontinued ntany time pror to the earher oft () § days (or suck othwe pened s
applicable fns may speaty o emstatenent) betore sale of the Property pususnt to any power ot sde contmed m s
Sectunts Tnstrements or (hy entey of a gudgment enforcag s Seenety Istaament. Fhose condiions are that Boerower: G puys
Lender ali ~ums which then woulil be due under this Security Instrument and the Nots as o no sceclerstion had oceureed; (b)
cres any detavit of any other covenants of agreements; () pays all expenses incurred in enforcing this Security Instryment,
mefuding, but ot funtted o, reasonable attoreys’ fees; and (d) takes such action as Leader may reasonably require to nskure
that the ben of 04 Seurty Instrwment, Lender's niehts i the Property and Boreower™s obligation to pay the sums secured by
thir Secunty Instawient shafl continie unchanped. Ypon remstatenrent: by Borsower, this Security [nstriment and  the
shlization- e tred hudreby shatt remain fully effective asHf no acceleraiion hid ocenrred. However, this neht to reinstite shall
nat appdy i the cise of sieelerstion sder parageph 17,

19. Sale of Note; Changeof Loan Servicer, The Note or - partial interest in the Note (together with ths: Scennty
[nstraments may be sold ore o wan: times withowt pror nokice to Borrower. A sile may result in a change in the entity (known
as the “Loan Servieer) that collercmonthly payments due ander the Note and this Security Instroment. There also mawy he onv
o1 msire chanees of the Loan Servicer vareistsd e sale of the Note, 1) there is a change of the Loan Servicer, Borrower will be
piven written nitice of the crange w accordanee with paragraph 14 ahove and applicable faw. The notice will state the name and
adidiess ot the pew Loan Servieer amd the adilrest 1o which payments shonld be made, The notice will alsa contuin any other
idortion regnired by apphcable faw,

2. Hazardous Substances. Bortower shadl gt bepse or permil the presence, wse, disposal, storage, or releme of any
Hazmdow. Substanees on o i the Property. Borrovarhall not do, nor allow unyone else o do, anything atfecting the
Property tat vom violation of any Enviromnentisl baw, The preceding two sentences stidl not apply to the presence, wse, or
storige ot the Property of smid) guantsties oF Hazardons Substonees that are penerally recognized to be appropriate to normal
pestduential e and o minntesance of the Property.

Borewer shall promptly give Lendes written sotice of any svedtgation, clam, demand, lawsuit or other actien by any
governmental ur regulatory agency or private party mvolving the Propeioand uny Hazardous Substance or Environniental Law
of which Borrower has actual knowledype. [ Borrower learns, or is notfidday any governmentsl or regulaiory authonty, that
ans eemon gl or other remediation ot any Hazardows Substance atfecting the Propeny is necessary, Borrower shall promptly take
all pecessioy remedial actions i aveordance wath Environmental Law.

A tisedd in this paragraph 20, "Hazardous Substances” are those substances defiaed as toxic or hazardous subslances by
Environmental Law and the following substances: gasoling, kerosene, other flammab!e or toxie petroleum prichucts, toxae
pesticides and herbedes, solatile solvents, matenals containing ashestos or formaldehyde! and cadioactive materinls. As used in
thrs parasraph 20, "Eavienmental Law” means federal Taws and laws of the jurisdiction whete the Property is located that
relate W health, salety o environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree is foHows,

21, Aceederation; Remedies, Lender shall give notice to Boreawer prior to ucceleration Follewiie Borrower’s hreach
of any covenant o agreement in this Sveority Instrument (but not prier 10 neceleration under ‘oursariph 17 unless
applicable law provides otherwise). The notice shull specify: (1) the defuult; (h) the sction required ks Cure the default;
(c) o date, not less than 30 days from the date the nofice is given to Borrower, y which the defiault st be cured; )
(d) thut Giilure to cure the default on or before the date specified in the notice may result in acederation of the sums
secured by this Security Instrument, foreclosure by judieinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right (0 reinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, 11 the default is vot cured on
ar hefare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding, Lunder shail be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys” fees ane costs of 1itle evidence,

22. Release. Vpon payment of al! sums secured by this Secunty Instrument, Lender shall release this Secarity Instrument
without charee to Borrower. Rorrower shall pay any recordation costs,

faivon of OWET WALIVES § . : smnti . Y P
23, Waiver of Homestead, Borrower winves al! night of homestead exemption i the Property, Form 3:145 ;’;g

@‘BRIIU . iage b at 6 .,.‘....:._a_’mg.
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1993 and is incorparated into and shatl

THIS BALLOON RIDER is madas this 1 1TH day ot AUGUST
he deamad to amnnd and supplomant the Mortgage, Doad of Trust nr Dnnd to Sacurn Debt {the "Socur}tv Inatremant”) of the semn
date given by tha undarsigned {the "Borrower”) to securae tha Borrower's Note to
PRIME MORTGAGE ASSOCIATES, INC.

ithe "Lender 't of tha same date and covering the proparty described in the Socurity instrument and locatad at

192% LINNEMAN STREET
GLENVIEW, LLLINOIS 60025

Chr gnr ty Aeddeoruy )

" Tha date of the Note is callad the "Note Datn.” | understand

The intarast Fate statad on tha Note is callad the "Note Rate.”
The Lender or anyone wha takas the Note, the Sacurity

the Landar may transfar the Note, Security Instrument and this Rider.
Instrumaent and this Rider by transfer and who is entitied to raceive payments under tha Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition {o the covananis and agrasments in the Sacurity instrumaent, Borrownr and Landar
furthmr covenant and agres as follows (despite anything to the cantrary containad in tha Sacurity Instrumant or tha Nota)

/1. CONDITIONAL RIGHT TO REFINANCE |
At the maticity date of the Note and Sacurity instrument {the “Maturity Date”), | will ba able to obtain a new oan {"Naw
Loan”) with a new Maty ity Date of SEPTEMBER 1 . 2023 | and with an interest rata aqual ta the "New Nota

Rate” detnrminnd in acrordance with Section 3 halow if all the conditions provided in Sections 2 and 5 below are mat (the
"Conditional Rafinancing Zplion”}t It those conditions ara nat mat, { undarstand that the Note Holdar is under no obligation to
refinance or modity the Pate i to axtand the Maturity Date, and that | will have to repay the Notes from my owh roasources or

find a landar willing to land m1 ' a.money to rapay the Notes.

‘2. CONDITIONS TC OPTION/|

11 1 want to exercise the Canditional Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date

These conditions are (1) | fmust sdll ba the owner and occupant of the property subject to the Security Instrumant (the
“Property”}, {2) | must be cusrant in my mon*hly payments and cannot have basn more than 30 days latn on any of the 12
schaduled monthly payments immediately rreceding the Maturity Date; (3) no lien against the Properly (axcept for taxes and
speciai assassments not yet due and payablel o/nar than that of the Security Instrument may exist; (4) the New Notoe Rate cannot
be mare than 5 percentage points above the Note Rate; and (5] | must mske a written raquest to the Nate Holdar as provided in

Snchon S below.

‘I’he New Nota Rate w-ll ba a flxad raie of intares’ ~qual to the Federal National Mortgage Asscciation’s required net yield

tor 30-ymar fixad rate mortgages subjoct ta a 60~day mandat~ry delivery commitmant, plus ones-half of one percentaga point
10.5%], roundnd to the nearast one—aighth of one parcantage [ oiat (0.125%) {ths “Naw Note Rate”). The raquired nsat yisald shatl bn
tha applicable net yield in affect on the date and time of day (582 the Note Holdar racalves notice of my slaction to axarcisa tha
Canditiona! Refinancing Option. |f this required net yield is not aviilable, the Note Holder will detarmine the Naw Note Rata by
usmp cormparable informaticn

‘4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the New Note Rata as calculated in Section 3 above is no’ g/ eater then 5 pearcentage peints above the Nota Rate
and all other conditions requirad In Section 2 abave ara satisfisd, the No/~ rAalder will dstermine the amount of the monthily
paymant that will be sutficient to repay in full (a) the unpaid principal, plus (b} acirued but unpaid interest, plus ic) all other sums |
wiil owa undnr the Note asnd Security Instrument on the Maturity Date (assuming riy monthly paymonts than are current, as
raquired under Section 2 abovel, ovar the term of the New Note at the Naw Note Rut- 1y equatl manthly paymients. Theo rasult of

this calculation will be the amount of my new principal and interest payment every moath rinti! the New Note is fully paid.

i5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify ma at least 60 calendar days in advance of tho Maturit’ Dats and advisa me of the principal
accrued but ynpaid interest, and all other sums | am expactad to own on tha Maturity Date. hh Nota Holdor also will advise ma

that | may exarcise the Conditional Refinancing Option if the conditions in Section 2 above are met Ti:e Nota Holder wil! providae

my payment record information, together with the namao, titie and address of the person representing fe-Note Holdaer that | must
notify in arder to exercise the Conditional Refinancing Gption. If { meet tha conditions of Socticn 2 ablvna, | may axearcise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Matwrity Date. Tha Nata

Holder will calculate tha fixed New Note Rate based upon tha Fadaral National Mortgages Association’: apnlicable publishad
raquirad nnt yieid in affoact an tha date and tima of day natification is received by the Nots Holder and as cal:ul: ted in Section 3
above. 1 will then have 30 calendar days to provida the Note Holdars with acenptable proof of my requirad ownership, occupancy
and proparty lian status. Betore tha Matfurity Uata the Nota Holdar will advise me of tha naw intarast rate (the New Nota Rats),

new monthly paymant amount and a dates. time and place at which | must appear to sign any dncumnnt‘)s requirad to complota the

requirad refinancing. | understand the Note Holdar will charge ma reasonabfe fess and ths costs assbc'?;féd‘duh'nd'rcisinp tha

refinance aption.

7'-7 ’*-/

BY SIGNING BELOW, Borrowar acrcepts and agreet to the terms and covnnl( !gntnined in )‘/%//D?/
, /H //\

I"M M g T~ . ... _.[Seal) - %
JEROME ™. ARDQON Borrower I_IYNNE,// . RICHA_QDSON ﬂgrrnwer
(Saal) e e e - .iSaal)
Borrower Borrower
{SIGN DRIGINAL DM Y}

MULTISTATE 8ALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 539

FORM 3180 3/90




