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MORTGAGE

THIS MORTCACF {"Securily Instrument”) is given on AUGUST JRD , 1993
The monigagor is ROGFR D. JAEGER, A SINGLE MAN never marcriad (5{5\—
~
\ ("Borrower™). This Security Instrument is given 10
Q KHAN, FIRASAT H., DPN AMERICAN NATIONAL MORTGAGE CO. .
. which is organized and cxisting undes th» laws of ILLINOIS . and whosc sddress is
r 6416 NORTH RIDGEWAY AVENU'&, LINCOLNWOOD, IL 50645
T
¥ ("Lender"). Borrower owes Lender tha principal sum of
-'\\ SEVENTY SEVEN THOUSAND AND NO/ifV
? Dollars (US. § 77,000,008 ). This ace is evidenced by Borrower's note dated the same daic as this Sccurity
Instrument (“Note*), which provides for monthly paymeoa, with the full debt, if nct paid carlier, due and payable on
SEPTEMBER 15T, 2023 . This Sccurily Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Naie, with intcrest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced undor paragraph 7 to protect the security of Uns Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nute: For this purpose, Borrower docs hereby mortgage,

grant and convey 10 Lender the following described propesty located in
CGOK Coanty, Ulirois:

LOT 42 IN BLOCK 11 IN H,0. STONE AND COMPANY’S WORLDL (£2IR ADDITION, A
SUBDIVISION OF THAT PART OF SECTION 4, TOWNSHIP 39 NORTH. RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS,

" st AMERICAN TITLE order #.

PIN #: 15-04-115-050 VOL. 155

which has the address of 1737 NORTH 34TH AVENUE . STONE PARK
[Street] [City)
Ulinois 60165 ("Property Address”),
[Zip Codel

Form 3014 990 (page | of 6 pages)

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Great Lakes Buainess Forma, Inc. Ml

ITEM 18780 (9107)
MFIL9141-04/93 To Order b 1-800-530-8363 T FAX DIE-T91-11D
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for the periods that Lender requires. The insurance carricr providing the insurance shalt be chasen by Borrower subject 10
Lender's approval which shall not be unreasonably withheid. If Borrower fails to mainin coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ecceptable to Lender and shall include a standard morigags clause. Lender
shall have the right 10 hold the policics and rencwals, If Lender requircs, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranco proceeds shall be applied w restoration or repair of
the Propeny damagod, if the restoration or repuir is cconomically feasible and Lender's security is not lessened. 1T the
restoration of repais is not economically feasiblo or Lender's sceurity would be lessened, tho insurance procoeds shall be
applied io the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons sho Property, or does not answer within 30 days a notice from Lender that the insurance carrier hias
offered o settle a cluim, then Lender may collect the insursnce proceads. Lender may usc the proceeds o repair or restore
the Property or o pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begin
when the notice @ given,

Unless Lenai: and Borrower otherwise agree in writing, any application of proceeds to principal shall noa exiend or
posipone the duz dots-of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21.1:¢ Property is acquired by Lender, Borrawer’s right 1o any insurance policies and proceeds resulling
from damage to the Prop2rty prior o the acquisition shall pass to Lender (o the extent of the suma secured by this Security
Insrument immediately piios 1o the acquisition.

6. Occupancy, Preservatiu», Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ooy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Secunity Ipsument and shall continuc t occupy the Property as Borrower’s principal residence
for at lcast one year after the date cfoccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhcld, or unless exienusting vircumstances exist which are heyond Bommower's control, Borrower shall not
destroy, damage or impair the Property, allaw tie Propenty (@ dcteriorute, of commit wasic on the Property. Borowor shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen
could result in forfeiture of the Property or othverwise materintly impair the lien created hy this Securily Instrument of
Lender securily interest. Borrower may cure such agz:2uht and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 8 ruling that, in Leader's good faith determination, precludes forfesture of the
Borrower's interest in the Property or other material impairment of tie lien created by this Security fnstrument or Lender’s
security interest. Borrower shail also be in default if Borrowey, during the loan application process, gave malerially false or
inaccurate information or stalements o Lender (or fuiled w provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but nat limited W, erpresentations concerning Borrower's oceupancy of the
Property as a principal residence. If this Security Instrument is on a leaspanld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leaseho!d-and the fee title shall not mesge unless Lender

agrees W the merger in wriling.
7. Protection of Lender’s Rights in the Property. Il Bemower fails 1o rorform the covenanis and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitvrs ¢ 0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Tiopesty and Lender's righis in the
Property. Lender’s actions may include paying any sums sccurcd by a lien which has priosity over this Security Instrument,
appearing in court, paying reasonable attorneys' fecs and cntering on the Property to make repsire, Although Lender may
take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorwver secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts s’al’ bear intorest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Linder to Borowes
requesting payment,

8. Mortgage Insurance.  If Lender required morigage insurance as & condition of making the loan sccured by this
Security Instryment, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. Uf, for any
reason, the mongage insurance coverage requircd by Lender lapscs or ceases 1o be in effect, Borrower shull pay the
premiums required to obtain coverage substantially cquivalent 10 the mortgage insurance previously in cffect, at & cost
substantially cquivalent to the cost to Borrower of the martgage insurance previously in effect, from an altemate morigage
insurcr approved by Leader. If substantially equivalent mongage insurance caverage is nol availablo, Borrower shall pay 1o
Lender cach month a sum cqual to one-twel(th of the yearly mortgoge insurance premium being paid by Borrower when tho
insurance coverage Lipsed or ceased W he in cffect Lender will accept, use and retain theso payments 18 8 loss roscrve in
liew of mongage insurance. Loss reserve payments may no longer be required, ai the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required (o maintain mortgags insurance in
effect, or 1o provide a loss reserve, uniil the requirement for morigage insurance ends in accordanco with any wrillan

agreement between Borrower and Lender or applicable law.
9, Inspection.  Lender or its agent may make rcasonable entrics upon and inspections of the Propenty. Lender shall

give Borrower notice at the time of or priof 10 an inspection specifying reasonable cause for the inspection. ' _
10. Condemnation.  The proceeds of ary award or claim for damages, direct or consequential, in connection with
ITEM 187613 {9109) Form 3014 9/90 (page 3 of 6 pages;
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applicable law may specily for reinstaticment) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: (u)
pays Lender all sums which then would be duc under this Security Instrument and the Note us If no scceleration had
occurred; (b) cures any default of any other covenants of agreements; (c) payd all expenses incurred in enforcing this
Security Instrument, including, but not limitcd 10, rcasonable anomeys' fees; ang (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secused by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower,
this Sccurity Instrument and the obligations sccurcd hereby shall remain fully effecve as if no acceleration had occurred,
However, this right o reinstate shall not apply in the case of accelerat-on under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a 7artial interest in the Note (together with this Securily
Instrument) may b sold ene of more imes without prior notice to Borrower, A sale may result in a change in the eatily
(known as the "Loan Servicer”) that collects monihly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accurdance with paragraph 14 above and applicable taw. The nolice
will siaic the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also conw's any other information rcquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substanses on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property that is in violzaon of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
sinorage on the Property 7: small quantitics of Hazardous Substances that are generally recognized 10 bo approprisic to
normal residential uses and ieaneintenance of the Property.

Borrower shall prompuly give Leader writien aotice of any invesligation, claim, demand, lawsuil or other action by any
governnental or regulalory agerdy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hay acal kwowledge. I Borrower leamns, or is nolified by any governmental or regulntory
authority, that any removal or other reriediation of any Hazardous Substance alfecting the Property is necessary, Bormower
shall promptly ke alt necessary remedial ationy in aceordance with Environimental Law,

As uscd in this paragraph 20, "Huzardou: Suhstances” are those substances defincd os toxic or hazardous substunces by
Environmental Law and the following substances:-gasoline, kerosene, other flammable or oxic petroleum products, toxic
pesucides and herbicides, volatifc solvents, mateiisls Containing asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law” means fcderal laws and faws of the jurisdiction where the Property is
locoted that relate 1o health, safety or environmentad proicgien.

NON-UNIFORM COVENANTS. Burrower and Lendues-firther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give potice o ZRorvower prior to acceleration following Burrower's
breach of any covenant or agreement in this Security Instrumzo? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall specify: (x) the defauit; (b) the action required to cure the
defavlt; {c) a date, not less than 30 days from the date the notice {s jiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befure the daic specifa4 in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicii] proreeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acczwrstion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcus: of Borrower {o acceleration and
foreclosure, If the defuult is not cured on or before the date specified in the notice, Lender at its option niay require
immediate payment in full of all sums secured by this Security Instrument withoxt further demand and may
foreclose this Security Ipstrument by judicial proceeding, Lender shall be entitled to catlect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonadle attorneys' fees and

costs of title evidence. _
22, Release. Upon payment of all sums secured by this Security Instrument, Lender skall/iricase this Security

Instrument withaut charge o Borrower. Borrower shall pay any recordation costs.
23. Wuiver of Homestead. Borrower waives al right ol homestead exemption in the Property.
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