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THIQ MORLFGAGE ("5;:;:&';1';,"4' instrumant") is given on  AUGUST 6, 1693  The xﬁ'o.rtg.ag(.)r s
DEAN A. LUNDGREN. o N _ _ S e
AND JILL J. LUNDGRE®N , HUSBAND AND WIFE _ L -

q93657075
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(" Borrum.r ). Thig Seuiniy Instrument is given to_ . - : o Aho . Y.‘JRQEF
FIRST SUBURBAN MORTGAGE CORFORATION . MK CDURTERL
which is orp_,amzod and t:xsstmg, undct the laws of THE STATE OF ILLINOIS S énd..whos':
address is . 1608, COLONTIAL PARKWAY-WILLIAMSBURG VILLAGE - ... = . : :
INVERNESS, ILLINOIS 60067 : i"Lender™). Borrower owes: Lcndcr thcs pnnc:pa] sum of”
TWO HUNDRED SIXTY THOUSAND : .
AND 00/100 . Dollars. (U.S. $ 260 000 OO ).

This debt is ovidenced by Borrower's note duled the same date os this (Securily !nslrumant( Nota"), which prowdcq for
monthly payirents, with the full debt, if not paid earlier, due and paysble on SLPTEMBER 1, 2023 .

This Security [nstrument secures to Lender: (1) the repayroent of the debt evidenceo by the Note, with interest, and all renewals,
extensians and modifications of the Note; (b) the payment of all other sums, with iriziest, advanced under paragraph. 7 -to
protect the sevurity of this:Security Instrument; and (¢) the performance of Borrower's cavenants and agreements under this
Security Instrument and the Nofe. For this purpose, Borrower does hereby mortl_.:ge gra'll and poavey to Lender the following
described property located in COOK - County, Jllinois:
LOT 41 IN WINDHILL 1, BEING A SUBDIV.LSION OF PART OF THE A"‘KTHEAST 1/4 .
OF THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF THE X “"THWEST l/4
QF SECTICN 28, TOWNSHIF 42 NORTH, RANGE 10 EAST OF THE THIRD =RINCIPAL..
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED IN THE OFFILE OF THE .
RECCRDER OF DEEDS. ON OCTOBER 25, 1989 AS DOCUMENT NUMBER 89- 506433, AND’

Lo Mars  [AND TITLE XL -yosod/-cf &/

CERTIFICATE OF CORRECTION THEREOF RECORDED MARCH 5, 1991 AS DOCUMEN'I', e
RS$1-098493, ALL IN.COOK COUNTY, ILLINOIS.. . . S CH" :
e e e 3-0C . | ‘ R R =3

02-28-111{-01G" Coo S . e e e r}
which b e widcess of | 1035 SOUTH WINDHTLL DRIVE, PALATINE Streot, Clty |,
Minois 6006?; Z céda ("Pmperty Address™); - SRR S e e
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051881535
v 5, Huazrd o l’rnpcu N.LFUF Ii@&lAL;m@t P;\(ﬂ& ar hereafier crected on the
I mpmy instired apainst loss by fire, hazards included within the term "extended coverage™ and any other mands, incluliag
(el or Gonding, for whici Lendes requires insurance, This insuringe shill b muintaitied in thy'smounts and for the pmnds
that Lender reguires. The insurmnee currier providing te inseunce shndl te choren by Bortowor subject ta § wrdee's approvid
which shall not be unreasonshly withheld, tf Borrower fails to muntain coverage deseribed ahove, Lemler mny; w ‘x*tdur 4
option, vhtain coverage to protect Lender's rights in the Property in neeordance with parigraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inchude u standard mortgage dmm. Lander
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shalt promptly gw:: to Lender ail receiply of
patd premiwms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made pmmptly hy Borrower,

Untess Lender and Barrower ulhuwm agree in writing, insurance proceeds shall be npphed to rcslomhon or repmr q! the
Pmpvrly d.mmged if the restoration or repair is econemically feasible and Lender’s seeurity is not lesseaud, 1f the. nustoration or
tepiir is not econamicalfy feasible or Lender's security would he essened, the inshrance proveeds shull e npphul o the sums
secitred by 1his Security Instrument, whether or not then dug, with any excess paid to Bormwa. I Borrower ubandom; ‘the
Pruperty, or does not answer within 30 days a notice from Lender thal the insurance currier “has offered fo .sculu i clmm. then
tender miy collectthe insnince procecds, Lendsr muy use the proceeds 10 repair ar rostore the Prnpcrly or 10 puy  sums
seeured by this Séeusiy lmlruzm.nt whethet or ant then due, The J0-doy pumd will hegin when the notics is given,”

Unless Lender upz Borrower otherwise agree in wrmu;,, any application of procecds to principul shal] not extend or
postpone the due date'of tie monthly p.;ymenta referred 1o in paragraphs | and 2 or change the amount of the pllymt.ﬂlh. It
wnder paragraph 21 the Propeay is acqu:red by Lendeér, Borrower’s right to any insutance policies und pmc.wds resulling frotn
damage to the Property prmr e acquisition shall pass to Lender to the extent of the sums secured by this Secusity In»lmmcnt
immediately prior to the eequisition,

6. Occupancy, I’rmrvutmn, wininfenance and Proteetion of the Properiy; Borrower’s Loan Apphcatmn, Lenseholds
Barrower shall oceupy, cstuhhsh, and uselh Property us Borrower's principal residence within sixty days after the u,xcwlmn af
this Security Instrument ‘and shall continue ta seeipy the Progerty as Borrower's priacipnl residenice for #l fenst ane yeaf after
the dste of accupancy, unless Lender otherwice agrees in writing, which consent shatl not be unrummuhly wnhhuhi or un}us
extenuating circumstances exist which ame beyind Rorrower's control. Borrower shall not de.slmy. (l.lmagt. or mxpmr the
i’mpa,rzy, allow the Property 1o deteriorate, or conimic waste on the Property. Burmwer shill be 10 default if any forfeifure
action or procesding, whether civil or, criminal, is hegin that in Lender's good fnith judgment could result in forfeiture of the
Praperty or otherwise materiaily impair | the lien (.nmh.d by tais ‘u.ur(ty !nsmum.m or Lender's sev urity interest, Borrower muy
cure such o defauit and reinstate, as provided in paraydph 18, by orising the action or prmwdmg to be dismissed with a rufing
tht, in Lender's good faith detenmination, precludes forfeiture ¢t the Bortower's interest in the Property or other material
impairment of the fizn created hy this Security Instrument or Lende!s seeurity mtemst Burruwcr shall also be m L{ctault it
Barrower, during the loan apphwnon process, gave materially false or tracourate information ar statements to Lender (or fmled
to provide Lender with any material information) in connection with thelon cwflcnccd by the Note, mdudmg,. but ot [mnt-:d
to, representations concerning Borrower’s occupancy of the Property as a principul vestdence, If this Security Iustmmn:nl is on
leasehold,  Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to thé Property, the
leaschold and the fee title shall not merge uness Lender agrees to the merger in writing,

7. Pmtextmn of Lender’s Rights in the Property, 1f Borrower fails to perform, the Covenants 3nd a;,res:menrs contained in
this ch.,umy Instrument, or there is 4 tegal proceeding that may significantly affect Lender’s nghts in the Property (such as a
proceeding in hmkmptcy. rmbale for condemnation or forfeiture or to enforce laws or reguiatiens), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's n-vhts in the Prope.ty Lcnder s actions may
include paying any sums secured by a lien which ha,s priority over this Security Instrument, zppranag io court, paying
reasonable atlornzys’ fees and entum;, on the Prnperly to make repairs. Although Lender m.iy ‘take actior under this paragraph
7, Lender dues not have to do so.

Any, amounts disbursed by Lender under this paragraph 7 shall hecome additional dt..bt of Barrower scuurnd h) thls
Securiy Instrument Unless Borrower and Lender agree to other terms of pdymcnt these amounts shal] bear intesest frum the !
date of dishursement at the Note rate and shall be payable, with interest. upon potice from Lcnd&.r to Borrow'.:r requ::s:m"
payment.

8. Mortgage Insurance, If Lender reguired mortygc insurance as 2 umdmon of making the loan s,u.ured by l}ns Sa.unty
Instrument, Burmwcr shal pay the premiums required to maintain the mortgage insurance in etfect If, for any, reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums required to
obtain coverage suhsmntxally equwaicm to the mortgage insurance previously in efﬁxt ata cost subshmtmlly equivalent to the
cost to Borrawer of the mortgage insurance pmwous‘ly in effect, from an altesnate morti,as.ve insurer approved by Lender. [f
suhszantmlly equwdlem mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yuarly morigage insurance, premium being, paid by Borrower when the insurancg coverage lapsed or ceased to

be in elfedt, Lender witl accept, use and retain these payments as a loss reserve in liew of mnrtgagc insurance. Loss reserve
DPS 1091

- Form 3074° 9/90
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17, Transfer of the Plagj N@Filﬂ_'lrlv.@ || A[lw_ur. Gl@erYthe Property n? a?njéaui}rij ?n it

is sold or transferred {orif 2. heneficial- interest. m.Bu.rchr is sold or transferred and Borrower js not a nutural person) without
Lender's prior writlen u)nsent, Lr*ndur may,. .lt its- option, requite immediale puymént in full of all sums secured by, this
Seeurity instrumunt Howcvcr, lh» optton .sh'lil ALt hut:xurcmed by Lender if exercise is prohibited by federal faw s of the date
af this Security lnt.lnum,nl

1 Lepder exercises this aption, Lcndcr shall ;,wo Bnrruwu nnl:w ol nceeterition, The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Bnrmwer st pay all sums secured by this
Security lnstrumest. If Borsawer fails to pay these sums prior to the expination of this period, Lender may mw*kc any rumx,dn,'-
permilied by this ﬁcnunty ]nﬁtrumen. withont further notice or demand on Borrower.

18, Burruwer's Right to Reinstate. [f Borrower meets certain conditions, Borrower, shall. have the . right to have
-.nlun.umm of this Security  Instrument. discontinied wt any lime prior to the endicr. oft {w) 5. days, (or stch ulhw pnrmd i
applicable law may specify for reinstatement) before sale of the Property purssant to any power of sade contained i thix
Security Instrutnent; or (b entry of a judgment enforcing this Security Instrument, Thase conditions are that Borrawer: (i) pays
Lender all sums which then would be due under this Security {nstrument. and the Note as if no acceleestion had necurred; (h)
cures any defiult of any other covenunts or ugreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut ot Ymited lo, rmsonahlu attorneys’ fees; and (d) takes such action as Lender may reasonably. gequiee fo assure
that the lien of ths Scourity Instrument, Lender's rights in the Property and Borrower's ()hllb[l“ﬂl‘l 0 pay the sums sectred by
this . Security Instrwness, shall continue wnchunged. Upon reinstatement by, Borrower, this Security [nstrument and the
obligations secured hérohivshall remain fully effective ns if no acceleration had occurred, However, this right to reinstate shail
not apply in the case of tcectoation under purngraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (mguhu with this Security
Instrument) may be sold one or niorz times without prior notice to Borrower. A sale may result in change in the entity (known
as the "Loun Servicer") that collects monthly payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loun Servicer varstaad 1o a sale of the Note, §f there is « change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordanse with paragraph 14 ubove and applicuble faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mide. The notice will also contain any ather
inlormation required by applicable law,

20. Hazurdous Substances. Borrower shall ot cutise or permit the presence, use, dispasal, storage, or release of uny
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 3o do, anything affecting.the
Property thal is in violation of any Eavironmental Law. The pieceding two sentences shall not apply to the- presence,. Use, or
storage on the Property of small quantities of Hazardous Sunstanpes that are generully recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any vestgetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Propeny and any Hazardous Subslunce or Environmgntal Law
of which Borrower has actual knowledge. If Borrower learns, or is noiiiied bv.ony governmental or regulatory .mthontv, that
any removal or other remediation of any Hazardous Substance affecting the Propeny.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragruph 20, "Hazardons Substances” ure those substances debaud as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammeo’e or toxic petrolenm products,. taxic
pesticides and herbicides, volatile solvents, materials containing ashestos.or formaldehyde, atd radioactive materials, As nsed in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction wheie the Property 1s focated that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shalf give notice o Borrower prior te aceeleration follawing Borrowes’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paszgraph 17 unless
applicable law proyides otherwise).  The notice shall specity: (a) the default; (b) the action required to cure the defduit
{c) a dute, not less than 30 days from the date the notice is given to Burrower, hy which the default must be cured; and
{d) that failure to cure, the default on.or hefore the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The.notice shall further’.
inform Borrower of the right to reinsiate after scceleration und the right to assert in the foreclasure proceeding the:
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. I the default is not cured oi-
or helore the date specified in the notice, Lender, ot its option, may require immediate payment in full of al} sums-
secured by, this. Security Instrument without further demund and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited ta, reasonable attorneys’ fees and costs of title evidence.
.. 22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
oPS 1093

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 ?9
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ADJUSTABLE RATE MORTGAGE RIDER 051881536

THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this  6TH day of AUGUST , 1933
and is incorporatad into and shaltl be desamad to amand and supplamant the Mortgage, Desd of Trust or Sacurity Daasd (ths
“Socurity lhstrumant”) of the same date given by the undersigned (the "Bovrower”) to sacure Borrower's Adjustabla Rate
Note (the “Note®} to FIRST SUBURBAN MORTGAGE CORPORATION
ithe “Lander”) of tha same date and covering the propearty described in the Soecurity Instrument and located at:

1035 SOUTH WINDHILL DRIVE, PALATINE, ILLINOIS 60067
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BGRROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION. TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumant, Borrower and
Lender further covenant and agree as fellows:

The Note provides.for an initial interest-rate of - . 4. 1500 . Tha Note provides for changas:in the
adjustable intsres’ rute and the monthly payments, a tixed rate conversion option and transfar provisions as follows:

.. &Q@M&Lﬁ gr, RATE AND:-MONTHLY: PAYMENT: cu_;_wg_sﬂ

The adjustable mtere't rate ) WI“ pay may change on tha first day of SEPTEIVIBER 1 IE 1994 o - 'and on

that day every - 12th mo'th. (hereafter. Each data on which my adjustabls interest rate could change is eallad a “Change

Date.” . - . . . . . s
{@ THE mnsﬂ.- : : :
cBaginning with the first Chanse Jate, my adjustable lutarast rate will be basad an an indax. Tha “indax” is tha monthly
avarage yiold on Upited States Triasury savuritles adjusted to a canstent maturity of one year, as mada avallsblu by the
Board of Governors of tha Federal Resaryve System, The maost racent Index figure available as of the date 45 davs bufam
oach Change Date is callod the "Current iidgx.” : e i
It tha Index is no longer avallable, the No?‘ “ qldar wilt chcose a new index that fs basad upon cumparable information.

The Note Holder will give me notice of this cicies.

L1C}. CALCGULATION OF GHANGES |- .- - ‘ : : . . o
'I‘H.REE ;

-Befpre each Change Date, the Note Hnldar wiit‘eicylate my naw interest rate by adding L
percentage points { - 3.00 00 } to tha Current lndex. ‘The
Note Ho’ude’r wm then round the rasul‘t of this addltmn t the nearest one—eighth of one parcentaga point (0. 125%).:: Subject
ta.the limits stated in Saction 4{D} balow, this roundad amcuant vill be my new interast rate until thn next Change Pate.

The Note Holder will then determine the amount of the monthiy payment that would .be sufficiant to repay the unpaid
principal I am expected tc owe at tha.Change Date in fuil on tho M aturity Date at my new intarest rate in substantlafly ﬂqual
payments. The result of this caloulation will be the new amount v ny manthly payment. - C o

[ (D} LIMITS ONINTEREST-RATE.CHANGES | - e .

The interest rate that | am raquired to pay at the first Change Date vi’ m)f ba greatar than 6.1500
or tess than . 5.5000 % .. Thereafter, my adjustable interast rate w il-asver be:increasad or decreased on any singls
Change Date by more than two peraantage pointis) {2.00%) from the rate of intzicst | have bean-paying for the pracading 12
moanths. Sc long as | have not.exercised my Conversion Option under Section S of this Note my interest rate will naver be
greatar than 9 .8750 %, which Is called. the "Maximum Adjustable Rate.” af¢r= the first Change Date of mv loan, my
intarest rate will:heaver be fess than-. 5.5000. %, which Is calted the “Minklmum A~ justable Rate.”

[{E} EEFECTIVE DATE OF CHANGL_J

My new interest rate will become effective on sach Change Date. | will pay the amouit of my neaw’ munthly pavmeni

beginning on tha first monthy paymant date after the Changea Data until the amount of mvy. n onthly paymant changes again;
] {F}- NOTICE OF CHANGE -

The Note Holder. will daliver or mail to me a.notice of any changes in my adjustable Interes’ rate and the amount of my
monthly payment bafore the affective date of any change. Tha notice wlill include information icqu’var by law tn ba givan
ma and alsa:.the title and telephone number of a person:who will answer any guestion I’ may have’ ragr /d ng the notica

[ 5. FIXED INFTEREST.HATE CONVERSION OPTION : IR
LIA) OFPTION, TO CONVERT TO FIXED RATE ] :

i have a Conversion Option:that | can exarcise unless. | am in default or this Section 5{A) will-riot pern:’t me to dd so0.
The “Conversion Option” is my option toc convert the interest rate | am requirad to pay by this Note from an adjustable rate
with interest.rate limits to the fixed rate calculated under Section 5(B} belaw,

- The . conversion can take place at-any time during the tarm of my loan. The “Coanversiaon Date” will be the ﬁrst day of
the month after | have satisfied:ths conditions below as determinad by the Note Holder:

If | want to exercisa the Conversion Option, | must first satisfy any conditions which may be raquirad by thHe Federal
National Mortgage Association as a condition to its purchasing the loan at the time of conversion. -1 must'slso satisty thasg
conditions: (i} must give the Note Holder 15 days advance notice that | want to do so; lii} on the Conversion Date, | must
not ba in.dsfault under the Dote, or the Security Instrumant; {i1i) prior to the Conversion Date, | must pay tha Note Holder a
conversion fee of US $ 250.00; (iv) I'must sign and give the Note Holder any documents the Note Holder requires to ‘effect
the conversion; and {v] I may have to pay an appraisal fee and prepay a portion of the principal' balanceé ofthe loan undar
the following circumstances: If at loan origination, the principal amount is greatar than:80% of the stated value of the
appraisal report obtained in connection with my loan and private mortgage Insurance from a company acceptable to the
Lendar is not in force in connaction with the loan, then a new appraisat of the proparty securing the loan may be raguired.
! cannot exercise the Conversion Option unless | pay an amount which if sncugh to raduca the amount I owa nn the
Conversfon Uate to an amount equal-ta 80% of tha now appratsal's stated value of the praperty b
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of AUGUST .
19%3 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Doed
of Trust or Security Deed {the "Security Instrument*} of the same date, given by the undersigned {the
‘Borrowaer"} to secure Borrower's Note to

FIRST SUBURBAN MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
1035 SOUTH WINDHILL DRIVE, PALATINE, ILLINOIS 60067

{Property ASaress)
The Property includes, but {s not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certnin common areas and facllities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Dectaration”).

The Praperiy is a part of a planned unit development known as
WINDHILI. OF PALATINE
(Name of Planned Unit Development)

{the “PUD")Y ~The Property also includes Borrower's interast in the homeowners association or
equivalant en‘ity -owning or managing the common areas and facilities of the PUD {the "Owners
Association®) ard t/ie uses, benefits and proceeds of Borrowasr's Interest.

PUD COVENANI(S In addition to the covenants and agrzements made in the Security instrument,
Borrower and Lender tu-ther covenant and agree as follows:

A. PUD OBLIGATIUNS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents ~The *Constltuent Documents” are the: (i} Declaration; i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
liii} any by-laws or other rules r regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessment< imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So/long as the Owners Association maintains, with a generally accapted
insurance carrier, a “master" or ‘Slani-et" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverwae in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazuros ncluded within the term "extended coverage,” then:

(il Lender waives the provision ir Liniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property js deemed satisfied to the extent that the required coverage s provided by the Owner

Association policy. ot
Botrower shall give Lender prompt notice o/ szny lapse in required hazard insurance coverage

provided by the master or blanket policy. -
In the event of a distribution of hazard insuraice, proceeds in lieu of restoration or repair

following a loss to the Property. or to common areas and facilities of the PUD, any proceeds payabi'é(_;_
to Borrower are hereby assigned and shall be paid to Cender~ Lender shall apply the proceeds to the-

sums secured by the Security Instrument, with any excess pad tc Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucii uctions as may be reasconable tc insure
that the Owners Associatlon maintains a public liability insuranze poiicy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for ‘aamages, direct or conseguential,
payable to Borrower in connection with any condemnation or other taiing of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proce=zds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Lovenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerler and with Lender's
pricr written consent, either partition or subdivide the Property or consent to:

{i} the abandohment or termination of the PUD, except for abandonment or teimination required by
law in the case of substantial destruction by fire or other casualty or in the casa of a taking by
condemnation or eminent domain;

{ii} any amendment to any provision of the "Constituent Documents” if the provision Is for the
express benefit of Lender;

(iii} termination of professional management and assumgption of segif-management of the Owners

Association; or
{iv} any action which would have the effect of rerdering the public Hlability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. (f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Mote rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

(Soal} ﬁéa—\— a. ﬁ-. I P {Sea))
Borrower DEAN A. L GﬁEN Borrower

- (Seal} {Suai}
Borrawer Bormrower

MULTISTATE PUD RIDER — Single Family — Fannie Mas/Freddie Mac UNIFORM {RSTRUMENT Farm 3150 8/9G DPS 1073

52045986
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