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MORTGAGE

THIS MORTG aG..{"Sccumy Inslrumcul)zsgwcn on ' _ JuL‘ﬂ"zafm" . 1983 .
A\ Themongagoris. . 4ICHAEL R. MANN AND JULIA:K. MANN, HUSBAND AND WIFE. ‘ -
o | - ' 95657267

' . ("Borrawer“) 'Dns Sccumy Instrunent is gwen o
Household Bank, f.s. L, ’

which is orgam?cd and existing snder the lavss of UNITED STATES : ‘ and whnsc addms 1s
100 Mittel Drive, Wood Dale, TL 60191

("Lender”). Borrower awés Lender the principal sum of

ONE HUNDRED EIGHTY TWO THOUSAND SEVEW HUNDRED AND NO/100 .
Dollars (US. 5 - 182,700.00 ). This debe 15 evidenced by Borrower's note dated the samc dau: as this Secumy
Instrument ("Note"), which provides for monthly paymests, with the full deby, if not paid earlier, due and payable on
AUGUST 18T, 2000 . This Sccurity Instrampeat secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all Tenewals, extensions and modilications of the Note; (&) the payment or all other soms, with
interest, advanced under paragraph T prolcct the sc(.urlty of thls ar.,:'ty Instrumcm, and (c) the pcrtorman'c of Borrowcr 5
cavenants and agreements under this Swumy Instrument and the Neie: Fos this purpose, Borrower dines hcrc-.by morigage,

grant and convey to Lender the following described property located in o -
COOK : : Cnumy. Ilimms ‘

10T 11 IN BLOCK 5, IN A.G. BRIGGS AND SON’S ARCADIA, LEING A
SUBDIVISION IN SECTION 14, TOWNSHIP 35 NORTH, RANGE 13, E/ET OF THE

| THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS, ACCORLING'TO THE
PLAT THEREOF KECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS
DOCUMENT . NUMBER: 16B21660. :

908‘)7&%‘)?

R _;' L o . IEPT-91 MECORDIMGS. . 4325 N
31-14-416-013 | | ) . 49999 TRAN 9941 06/19/93,90:35:00 3
. 59 A R -IBASTRLT
.. CDOK COUNTY REGORDER. .

which hasmeaddressnr 20463 ARCADIAN- DRIVE - ., OLYMPIA FIELDS
- {Swreetf ‘ S oo - Chy

Iinois - 6086Y s {"Pmpcny Address™;
: . lle Codc] ;

: RN IR T R
ILLINOIS Smgle Famlly Fannﬁe MulFrnddle Mac U‘JIFORM INS'I‘RUMENT @Form 3014 9/90 (page ! of & payes)
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far the perinds that Lender requires, The insurance carcier providing the insurance shall be chosen by Borrower subject
Lender’s approval which shall oot be unrcasonably withheld, If Borrower fails 10 maintain coverage described above,
Lender may, at Leader's aption, oblain coverage to peatect Lender's rights in the Property in accordance with paragraph 7.
All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard mongage clausc. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipis
of paid premiums and rencwal notices. In the event of loss, Borrower shafl give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower. '
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security s not lessened, If the
restoration Or repair is zot cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 1o the sums sccured by, this Sceurily Instrument, whether or not then due, with any. cacess paid 1o Borrower. If
Borrower abandons the. Property, or docs not answer within 30 days & notice from Lender yat the insurance carier has
offered (o seule a claim, then Lender may colleet the insurance procceds. Lender may use the proceeds o repair or restore
the Property or (o pay sums sccured by this Securily Instrument, whether or ot then due. The 30<lay period will begin
when the notice’s given. - _ e
Unless Lendei 2nd Borrower otherwise agree in wriling. any application of proceeds w principal shall npt. extend or
postpone the due ¢ars ol the monthly paymeats referred 1 in paragraphs 1 and 2 or change the. amount.of the paymenis, If
unticr paragraph 21 k¢ Troperty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulling
from damage to the Piopscry-orior to the acquisition shall pass 10 Lender 1o the extent of the sums scoured hy. this Security
Instrurment immediately prior «-the acquisition, ‘ : . . .o
6, Occupancy, Preservatisn, Maintenance and Protection of the Property; Borrgwer's Loan Application;
Leaszholds, . Borrower shall oce'tyy, establish, and use the Praperty as Borrower®s principal residence withiin sixty days
afier the execution of this Security Insaiment and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of-Occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating cizcumstances exist which are beyond Barrower's cantral, Borrawer shall not
destroy, damage or impair.the Propeny, allew the Property 10 deterioraic, or commit wasle on the Property. Barrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherw'se malerially impair the licn created by this Sccurity Instrument or
Lender security interest. Bommower may cure such a deigilt and reinstate, as provided in paragraph [8, by cuusing the action
or proceeding. to be dismissed with a ruling that, in l<wler's good (aith determination, precludes forleiture of the
Borrower's interest in the Property or other material impairment of the lien creaied by this Sceurily Instrument or Lender's
securily interest. Borrower shall also be in default if Borrowe!, during the loan application process, gave materially. false or
inaccuratc information or staicments 1o Lender (or failed 1o provids Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited o, ropiosentations conceming Borrower's accupancy of the
Property as a principal residence. If this Sccurity Instrument is on a feas<anid, Borrower shall comply with all the provisions
of the lease. 1f- Borrower acquires fee tifle to the Property, the leascho'd-and the fee tide shall not merge unless Lender
agrees 1o the merger in writing. - . L
7. Protection of Lender’s Rights in the Property.  I{ Borrower fails 1o _perform the covenants and agreemenis
contained in this Sccurity Instrument, or there is.a legal proceeding that may significandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfivze or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of therioperty and Lender’s rights in the
Property, Lender’s actions may include paying any sums sccured by a lien which has priority;over this Security Instrument,
appearing. in court,: paying, reasonable. attomeys' fecs and enicring on the Property 1o make repaiss. Although Leader may
ke action under his paragraph 7, Lender does not have to do so.

Any, amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Boiewer. secured by this e

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts snil bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Iender o0 Borrower

reqguesiing payment.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by. this $

Security Instrument, Borrower shall pay the premiums required o maintain the merigage insurance in effect.. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shali pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost
subsiantiatly equivalent to the cost 10 Borrower of the mortgage insurance previously in cffect, from an aliemale morigage
insurcr approved by Lender, I substantiadly equivalent morigage insurance coverage is not available, Bomower shall pay 10
Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceased 10 be in effect. Lender will accept, use and relain these payments as a loss reserve in
licn of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period. that Lender requires) provided by an insurer approved by Lender
again becores availabic -and is obtained. Borrower shall pay the premiums required to mainiain morigage insurance.in
effect, or (0. provide & loss reserve, unti) the requirement for mortgage insurance ends in accordance with any wriiten
agrecmen) between Borrower and Lender or applicable law. , ‘ . L :

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections: of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

10. Condemnation. - The proceeds of any award or claim for damages, direct ar consequential, in connection with
ITEM 1876LT (9202} Form 3014 9/90 (paye 3 of 6 pages)
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applicable law may specify (or reinstatement) before sale of the Propeny pursuant o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incwired in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees, and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums secured by this Sccurity lustrument shall continuc unchanged, Upon reinstaicment by Borrower,
this Securily Tnstrument and the obligations secured hereby shall remain fully effective s if no aceelerition had oceurred.
Hawever, this right to reinstate shall no apply in the case of acceleration under paragraph 17,

(9. Sle of Note; Change of Loan Servicer.  The Note or a partinl interest in the Note (together with this Seeurity
Instrument) may be sold one or mare times without privs notice t Borrower. A sale may resull in a change in the entity
(known as the "Loan Scrvicer") that coliects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or mare changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance wilh paragraph 14 abave and applicable law, The notice
will state the namre and address,of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any ofher information required by applicable law.

20. Hazardous aubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything alfecting the
Property that is in vio)=uor. of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage. on the Property ¢4 snal) quantities of Hazardous Substances that are generally recognized o be appropriale 10
normal residential uses and 1o4nd’stenance of the Property,

Borrower shall promptly give Lender wrilten notice of any invesligation, claim, demand, lawsuit ar other sction by any
governmental or regulatory ageiicy or rivale party involving the Property and any Hazardous Substance or Environmenlai
Law of which Borrower has actual knowicdge, If Borrower learns, or is notificd by any govemmental or regulatory
authorily, that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall prompuly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sdbstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Nlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertuis onlaining asbestos or {ormaldehyde, and _radivactive materinls; As
used in this paragraph 20, “Environmental Law” means frderal faws and laws of the jurisdiction where the Property is
locaied that relate to.health, safety or environmental protect on.,

NON-UNIFORM COVENANTS, Borrower and Lender 1vathir covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tu Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (=) the default; (b) the action required o cure the
default; (c) a date, not less than 3G days from the date the notice is pivzn to Borrower, by which the defuult must be
cured; and (d) that Failure to cure the default on or before the date specifica ‘n the notice may result in secelerniion
of the sums secured by this Security Instrument, foreclosure by judicial ororéeding and sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after acceication and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense i Borrower to sceeleration and
foreclosure. If the default is not cured on or before the date specified in the notice; i.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to culect a!t expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnablz attorneys* fees and
costs of titie evidence,

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall“rricase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. .
23, Waiver of Homestead, Borrowcr waives-all right of homesicad excrption in the Property.

ITEN 18T6LS (H202) Form 3014 9/90 (poge 5 of 6 pages)
Groat Lakes Busingsa Forms, inc. J
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BALLOON RIDER

] ({CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28TH day of JULY, 1993
and is incorporaled into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{(the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure the Borrower’s Noie
in Household Bank, f.s3.b.

(the "Lender™) of the same date and covering the property described in the Security Instrument and focated at:
20463 ARCADIAN DRIVE
OLYMPIA FIELDS, IL 60451

[Propeny Address)

The interest rate staied on the Note is called the “Note Rate.” The date of the Now is called the "Noic Date." | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL CQOVENANTS. In addition to the covenants and agrcements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows (despite anything o the contrary contained in the Security Instrument or the Note):

1. CONDITYINAL RIGHT TO REFINANCE

Al the matarine date of the Note and Security Instrument (the "Maturity Date’), 1 will be able to obiain a new loan
("New Loan™) with 4 new Maiurity Dateof ~ AUGUST 15T . 2023 and with an interest rate equal to the
"New Note Rate” dricrinined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
arc met (the "Conditiun<i Refinancing Option"}. If those conditons are not mel, I understand that the Note Holder is under
no obligation o refinance vimadify the Note, or 1o cxtend the Maturity Date, and that I will bave 1o repay the Note from
my owi resauarces or find‘a Jurder willing to fend me the moncy to repay the Note.

2, CONDITIONS TO OFT«ON
" If T wunt to exercise the Conditional Refinancing Optioa at maturily, certain conditions must be inct as of the Maturity

Date. These conditions are: (1) I nyas? still be the owner and occupam of the property subject to the Securily Instrument
{the "Property™; (2) [ must be curreat in 7y monthly paymenis and cannot have been more than 30 days laie on any of
the 12 scheduled maonthly payments imn cdia.ely preceding the Maturity Date; (3) no licn against the Property (except for
taxes and special assessments not yet duc eaf payable) other than that of the Seeurity Instrument may exist; (4) the New
Note Raie cannot be more than 5 percentage naints above the Note Rate; and (5) T must make a written requesl 1o the Note

Holder as provided in Section 5 below., i

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest £qua! 1o the Federal National Mongage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-d1y mandatory delivery commitment, plus one-haif of one percentage
paint (0.5%), rounded 1o the nearest one-cighth of one perreniage paint {0.125%) (the "New Note Rate"}, The required
net yield shall be the applicable net yield in effect on the daic 24d_time of day thai the Nete Halder receives notice ol my
clection 1o exercise the Conditional Refinancing Option. ! thisseruired nel yicld is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greawr than S percentage poinis above the Note
Rate and all other conditions required in Section 2 ahove are satisied, the Note Holder will determine the amount of the
monthly payment Lhat will be sufficient 1o repay in full (a) the unpaid principa’, rlus {b) accrued bui unpaid interest, plus
(c) alf other sums I will owe under the Note and Securily Instrument on the Mzutty Datc (assuming my monthly payments
then are current, as required under Scction 2 above), over the term of the New Not athe New Note Rate in equal monthiy
payments, The result of this calculation will be the amount of my new principal and /i scrzst payment cvery month until the

New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTFION
The Note Holder will notify me at least 60 caleadar days in advance of the Maturity Dat: and advise me of the principal,
accrued but unpaid intcrest, and all other sums 1 am expected 10 owe on the Malturity Date, ThioNote Holder aiso will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above areinnt. The Note Huolder
will provide my payment record information, together with the name, title and address of the persor ropresenting the Nore
Halder that 1 must notify in order 1o exercise the Conditonal Refinancing Option. If I meet the condi3oraof Section 2
above, 1 may exercise the Conditional Refinancing Option by notifying the Notc Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder wilf calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicabic published required net yield in effect on the dale and time of day nolification is received by the
Notc Holder and as caiculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Notz Holder will
advise me of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which
1 must appear 10 sign any documents required 1o complete the required refinancing. I snderstand the Note Holder will .
charge me a $250 processing fee and the costs associated with updating the titie insurance palicy, if any. '

?’ SIGNL BELOW, Borrower accepts and agrees ta the terms and zovcnams congfncd in this Balloon Rider.
/“ P [/% Lppem— (Scal) If c;c},- fA: M"@—W (Scaf)

MIFHAEL R. MANN “Borrewer JULIA@ MANN -Bocrower

LESE6

LS

{Seal) (Secal)

-Botrawer -Borrower

[Sign Original Only]

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrumant Form 3180 12/89 (page 1 al 1 g3ge)
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