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[Space Abgve This Line For Récording Data) — R
7 THIS MDRTG‘L.;F ("Sccunty lnstrumcm") is given on L Juny é'B_TH' o 1993 ..
J T’I)c mortgﬂgorss Bl KEMPER AND MICHELLE M. ‘{EMPER, HUSBANLD AND WIFE -

=253 7G4

("Borrawer"). This Security Instrumentls glven to

Household Bank, f.s.D. o e

which is organized and exisling under'ths lswsof © UNITED STATES = ~,and Whekc'addféss is
100 M:Lttel Drive, Wood Dale, % 60191

% Mol LT
("Lender"). Borrower owes Lendcr ¢ rgﬁfcl};él
ONE HUNDRED. THIRTY ONE THOUSAND ‘A¥0-NO/100

Doliarg (US. § 131,000.00 ), This deht is evidenced by Borrower's note daicd lhc same dmc as this Sccuruy
Instrument ("Note"), which provides for monthly payments,'with the full debt, if not paid earlicr, due and payahic on

AUGUST 18T, 2000 . This Sccumy Instruréni secures to Lender: (a) [hc rcpaymem n!‘ thc dcbt cvndcnccd
by the Note, with mtcrcst, and all rcncwats, extensions and mailications of the ch. {b) the p&ymenl nl' all other’ sums, wilh
interest, advanccd under pamgranh 7 to prolect the sceurity of this spcwity Ierumem, and {¢) the pcr[ormancc of Barrower's
covenants and agrecments under tiis Securily Instrument and the Notz, For this purposc Borrower docs hcrtby mnrlgagc
grantand convey to Lender the following described propcrly located in

COOK S o Caumy lllmma

LOT 12 IN BLOCK 1 IN PROSPECT PARK SUBDIVISION NUMBER d ,s THE WEST
1/2 or THE NORTH 60 RODS OF THE SOUTHWEST i/4 oF SECTION z, TOWNSHIP
41 NORTH, RANGE 11, EAST 'OF THE THIRD PRINCIPAL MERIDIAN, COOK ..
COUNTY, ILLINOIS.

R

Th’?‘i'ﬁ‘ TRAR "1-’1 GB/ i?/‘ia "0B:34:09
§o605 # M-S X—gSTRTH
. CODK GOUNT,Y RECURDER -

' . DEFT ahzhgs o 2
TAX N‘UMBER 08-12- 303 012 < e o - DEFT-91 REGH “’5 o, 33382

whtch‘nas Lhcaddnmof 2 E SHP.BONEE TRAIL ’ ‘ - . MT PROSPECT

[Street] | |City] - ’
Dlinois - - 50056 : ("Property Address”);
: ‘ fZap Cnd:i! ' :/b
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasonably withheld, i Borrawer fuils 0 maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alt insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompdy give to Lender ail receipls
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o sestoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, I, the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance pracceds shall he
applicd w the sums secured by this Sccurity Instrument, whethier or not then due, with any cxcess paid. (o Borrower. If
Borrower abandons the Propenty, or docs nol answer within 30 days a notice from Lender (hial the. insurance carricr has
oifered 1o setifc a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restore
the Property or to.pay sums sccured by this Security Instrument, whethier or not then due. The 30-day period will begin
when the notice i< given. e

Unless Lender ant Borrower otherwise agree in writing, any application of proceeds o principal shall aot extend or
postpong the due date Gi the monthly. payments referred to in paragraphs 1 and 2 or change the amaount of the payments. If
under paragraph 21 the Pignerty is acquired by Lender, Bumower's right fo any insurance policies and proceeds resulting
from damage (0.the Prapeayprior 1o the acquisition shall pass o Lender t the oxient of the sums secured by this Security
Instrument immedialely privs-todie acquisition, : , Lo

6. Occupancy, Preservatica,” Maintenance and Protection of the Property; Borrower's. Loan. Application;
Leaseholds. - Borrower shall ocorpy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Insaument and shall continue to oecupy the Property as Borrower's principal residence
for at lcast onc year after the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circimstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allowthe-Property to deferiorate, or commil waste on the Property. Borrower shall
be in default if any forfeilure action or proceediive. whether civil or criminal, is begun tha in Lender's good faith judgment
could resuit in forfeiture of the Property or otheiwisc naterially impair the licn created by this Sceurity Instrument. or
Lender security interest. Borrower may cure such a delzuil and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture, of the
Borrower's interest in the Property or other material impaiiment.of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, diring the loan application process, gave maierially {alse.or
inaccurale information or siatements to Lender (or failed to provide Lender with any material information), in conneclion
with the loan evidenced.by the Note, including, but not limited w, representations concerning Borrower’s occupancy.of the
Property as a principal residence. If this Security Instrument is on a leaszncid, Borrower shall comply williall the provisions
of the leasc. If Borrower acquires fee title to the Property, the leaschels and the fec title shall not mezge unless Lender
agrees 1o the merger in writing, ;

7. Protection of Lender’s Rights in the Property. . 1f Bomower fails w perform the covenanis and agreements
contained in this, Security Instrument, or there is a Jegal proceeding that may siguilicantly affect Lender’s rights in the
Property (such as a proceeding in banksupicy, probate, for condemnation or forfeiluie ur to enforce, laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums scoured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make reprnrs. Although Lender may
take action under. this paragraph 7, Lender does not have to do so. : 4 : ‘

Any amounts disbursed.by. Lender under this paragraph 7 shall become additional debt of Beirrwesr secured by this
Sccurity Insirument. Unless Borrower and Lender agree o other terms of payment, these amounis shaii-uear. interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Loud<to Borrower
requesting payment _ ‘

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay. the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower shall .pay the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent o the cost o Borrower of the mortgage insurance previously in.effect, {rom an allemate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay. to
Lender cach month a sum cqual Lo one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Japscd or ceased 10 be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or to provide o .loss reserve, until the requirement for morngage insurance ends in accordance with any. writlen
agreenment between Borrawer and Lender or applicable law, S :

9, Inspectivn.  Lender or its agent may make reasonable entries upon and inspections of the Propetty. Lender shall
give Borrower notice gt the time of or prior 10 an inspection specilying reasonabie cause for the inspection.

18, Condemnation, - The proceeds of any award or claim for damages, direc or consequential, in connection with
ITEM 187613 (9202} Form 3014 99 [page 3 of 6 pages)
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applicable law may specify for reinstalement) hefore sale of the I’mpmy pursuant to any power uf sa!c (.nnmm(.d in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Thase conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Iastrument and the Noie as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; () pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabic attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securiiy Instrument, Lender’s rights in the Property and Borrawer's
obligation to pay the sums secured by this Sccurity Instrument shakl continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain Tully effective as if no acceleration had oceurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nate or a partial interest in the Note (together with tliis Sccunty
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that coliccts monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclated 1o a saic of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance wilh paragraph 14 above and applicable law, The notice
will state the, narme-and. address of the new Loan Servicer and the address to which payments shoukd be made. The notice
will also contaiit ity other information‘required by applicable law.

20. Hazardous Sebstances.  Borrower shall not cavse or permit the presence, usc, disposal, storage, or release of any
Hazardous Substancts op-or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affccting the
Property that is in violseor nf any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ol stasll quantities of Hazardous Substunces that are generally recognized 10°be: appropriate to
normal residential uses and to+naiisenance of the Property.

Borrawer shall promptly give s.cader writlen notice of any investigation, claim, demand, lawsuit or other action by.any.,
governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual ‘krnotviedge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediatizn of any Hazardous Substance affecting the Property is necessary, Borrower
shall pmmpﬂy take all necessary remedial ac.ions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ga soline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivenis, materiiis < '"lnimng asbestos or formaldehyde, and radiosctive maicrials.- As
used in this paragraph 20, "Environmental Law" meaas feidaral laws and laws of the jurisdiction where the Property is
lucared that refate 1o health, safety or cnvironmenial prolecton,

NON-UNIFORM COVENANTS. Borrower and Lender fuithir covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumco’ (D.ut not prior to acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (2 ) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is g'vza to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pronceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieiation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensa oi Borrower to acceleration and
foreclosure, If the default is not cured on or before the date speui' ied in the notice;, ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and: “may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect-al expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab e attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall riease this Sccurity

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeny.
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 28TH day af JULY, 19933
and is incorporated inio and shall be deemedd o amend and supplement the Mortgage, Deed of Trust or Deeil (o Sccure Debt
{the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to sceure the Barrower's Noie
to Household Bank, f£.s3.b.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located ae
2 E. SHABONEE TRAIL
MT PROSPECT, IL 60056

{Propeny Address]

The interest rate stated on the Noie is called the "Note Rate." The date of the Note is called the "Note Date." I understand
the Lender may transfer the Nole, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and wha is entitled to receive payments under the Note is called the "Note Holder,”

ADDITIONAL COVEMANTS. In addiiion to the covenants and agreements in the Security Instrument, B'unnwcr and
Lender furthir ~ovenant and agree as follows (despite anything o the contrary contained in the Security Instrument or the Note):

1. CONDITILNAL RIGHT TO REFINANCE

Al the maturity date of the Noie and Sccurity Instrument (the "Maturity Daie'), T will be able to obtain a new loan
("New Loan") widi % nisw Malurity Date of  AUGUST 15T ’ 2023 and with an imerest rate egual to the
"New Note Rate™ detzosined in accordance with Section 3 below if all the conditions provided in Scetions 2 and 5 helow
are met (the “Conditiohai'Rafinancing Option"). If those conditions are not met, [ understand that the Note Holder is ander
no obligation to refinance’oz Jaodify the Note, or 10 extend the Maturity Date, and that | will have o repay the Notwe frem
my own resources or find aller.der willing Lo lend me the money to repay the Note.

2. CONDITIONS TO OPTION ‘ )
if 1 wanl to exercise the Conditiop il Refinancing Option at maturity, certain conditions must be met as of the Maturity

Daic. These conditions arc: (1) I must sttt he the owner and cccupam of the property subject to the Securily Instrument
(the "Property”); (2) I must be current iy’ my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immodistely preceding the Malurity Date; (3) no lien against the Property {except for
taxes and special assessments not yet dae and rayable) other than that of the Security Instrument may exist; {(4) the New
Note Rate cannot be more than 5 percentage posnt: ashove the Note Rate; and (5) 1 must make a written request o the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intcrest 2quas to the Federal National Mortgage Association's required net
vield for 30-year fixed rale mortgages subject to a 60-day randatory delivery commitment, plus one-half of on¢ percentage
point (0.5%), rounded to the nearest one-cighth of one pervesirge poim (0.125%) (the "New Note Rate”). The required
nct yicld shall be the applicable net yield in cffect on the date’ans time of day that the Note Helder receives notice of my
election to exercise the Conditional Refinancing Option. 1f this r&q)ired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information. ¢ -

B3EG7TYa

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rawe as calculaied in Scction 3 above is not grcate! than 5 percentage points above the Note
Rate and al! other conditions required in Section 2 above are satisficd, the vlewe/dolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal/ptiys (b) accrued but uapaid interest, plus
{c) all other sums 1 will owe under the Note and Security Instrument on the Mawwnty Date (assuming my monthly payments
then are cuIrent, as required under Section 2 above), over the term of the New Note +the New Note Rate in equal monthly
paymenis, The result of this calculation will be the amount of my new principal and interzst payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Datem24 “uvise me of the principal, -
accrued but unpaid interest, and all other sums [ am expected 10 owe on the Maturity Date. The JNoie Holder also will advise
me that | may exercisc the Conditional Refinancing Option if the conditions in Section 2 above are ziet, The Note Holder
will provide my payment record information, together with the name, tite and address of the person (epresenting the Note
Holder that I must notify in order o cxercise the Conditiona! Refinancing Option. If | meet the conditicnz of Section 2
above, I may cxcrcise the Conditional Refinancing Oplion by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Patc. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect un the daie and ume of day notification is reccived by the
Note Holder and as calculated in Scetion 3 above. 1 will then have 30 calendar days o provide the Noie Holder with accept-
able proof of my required ownership, occupancy and property tien status. Before the Maturity Dale the Noie Holder will
advise me of the new inierest rate {the New Note Rale), ncw monthly payment amount and a daie, time and place at which
I must appear to sign any documenls required to complete the required refinancing. I understand the Notwe Holder will
charge me a 3250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Balloon Rider.

2 P %, 7
seay Y W L7 Aot (Seat)

BRIAN KEMPE -Borrower  MICRELLE M KEMPER ” -Borrower
(Seal) (Seal)
-Horrower -Borrower

{3ign Origingl Only!

MULTISTATE BALLQON RIDER- Singla Family-Fannie Ma= Unitorm Instrument Form 1180 12/88 (page ! al t page)
Form 6549L0 {9002) Great Lakes Dusiness forms, Inc. I USA 1-800-253.0209 [ MI ¢.800-358-2643 7] FAX (616)-795-1134
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