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MORTGAGE

THIS MORTGA"c "Swumy Instrument™) is given on AUGUST 5TH ., 1393
Y The MOrgagor is [HOMHS P. WALSH AND MELODY A. COBLEIGH, HUSBAND.AND WIFE.

iR,
C/\ o _ D - ("Borrower”), This Sccurity Instnment is given to }'"
ALL AMERICAN MORTGAGz CORPORATION : LT . e
- which is organized and existing under the' liws of ILLINOIS -, and whose address is
3 WHITE EAGLE CENTER, NAPERVILIE, IL 6056 :

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND M0/200
Daollars (US. § 190,000.060 ). This debt is evidenced by Borrower's note dated the same daie as this Sccurny
Instrument ("Note"), which provides {or monthly payments, with the full debt, if not paid carlier, due and payable on
SEPTEMBER 15T, 2000 . This Security Instrimeom secures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exiensions and moditications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 Lo protcct the seeurity of this Secur ty Instrument; and (c) the pcrfnrmancc of Borrower B
covenants and agreements under this Security Instrument and the Nots. For this purpose, Borfower daes hcrcby morigage,

grant and convey W Leader the foliowmg, d“bbnhcd property located in S R
COOK o Cnumy, Iitinois:

LOT 857 IN BLOCK 11 IN 3RD DIVISION TO RIVERSIDE 1IN SECLION 36,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPALATZRIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT ID# 15-36-105-006

5

which has the address of 105 MICHAUX ROAD - ' -, RIVERSIDE -
{Street) ‘ _ . {City]

lilinois 60546 . ("Property Address”);
: {Zip Code)

ILLINOIS - Single Family -- Fannie Mae/Traddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! f 6 pages)
ITEM 1878L1 (8202} Greal Lakes Bustmess Forme, inc. 3B
MFIL3112 - 04492 To Ordor Calt, 1-300-530-9393 L) FAX 616-741-1131
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for the periods that Lender requices. The insurange carrier providing the insurance shall be chasen by Borrower subject 1
Lender's approval witich shall not be unreasonably withlield. If Burrower fails o mointain coverage described. above,
Lender may, at Lender's option, ohwin coverage i protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and cenewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hild the policies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insuranee carrier and
Lender, Lender may make praof of loss if not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property. damaged, if the restoration or repair is cconomically feasible and Lender's security. is not lessened. If the
restoration ui Tepair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied 1 the sums sccured by this Sccurity Instument, whether or not then due, with any excess paid to Borrower. 1
Rorrower ahanduns the, Property, or docs not answer within 30 days a notice Trom Lender that the. insurance carries has
offered to settle a ¢laim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-tay period will begin
when the notice is given. L o

Unless Len<er and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due divz of the monthly payments referred t in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 zac Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
(rom damage to the Frogery prior to the acquisition shall pass w Lender to the extent of the sums secured by this Security
Instrument immediately pi1e<io the acquisition. S .

6. Occupancy, Preservpticn, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oncujiy, cstablish, and use the Property as Borrower's principal residence within sixty. days
after the exceution of this Securit; snstrimens and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year afier the date of oscupancy, unless Lender otherwise agrees in writing, which consent shall no be
unreasonably withheld, or unless exienuaung circumstances exist which are heyond Borrower’s contral, Borrgwer. shall not
destroy, damage or impair the Property, allow Wiz Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procceding, whether civil or crimina), is begun that in Lender’s géod faith judgment
could result in forfcilre of the Property or oihewise matcrially impair ihe licn created by this Securily Instrument or
Lender scourily interest. Borrower may cure such & desault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that,“10 Lender's good faith determination, precludes, forfeiwre of the
Borrower's interest in the Property or other material impairinciit of the lien created by this Sccurity Instrument or Lender’s
securily interest. Borrower shall also be in default if Borroweer, Auring the Joan application process, gave materially false o
inaccurate information or stalements k Lender (or failed to provide Lender with any material information) in connection
with. the loan evidenced by the Note, including, but not limited 16, rejresentations concerning Borrower’s accupancy of the
Propenty as a principal residence, If this Security Instrument is on a kcaszheld, Borrower shall comply with all the provisions
ol the lease. I Borrower acquires fee title o the Property, the leascnatd and the fee title shall not merge unless Lender
agrees K the merger in wriling. _ ‘ § o o

7. Protection of Lender's Rights in the Property. 1 Borrower fails (1w perform the covenants and agrements
contained in this Sccurity Instrument, or there is o legal proceeding that may -significandy affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, {or condemnasion or forftiuie or w enforee Jaws or regulalions),
then Lender may do and pay. for whatever is necessary W proiect the value of the’Property and Lender’s rights in the
Propenty. Lender's actions may include paying any sums secured by a fien which has pricrity over this Sccurity Instrument,
appearing in courl, paying reasonable attorneys' fees and enlcring on the Property to make iepairs. Although Lender may
ke action under this pacagraph 7, Lender does not have 10 do so, _ . P

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borawer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts 2% bear interest [rom
the date of disbursemeni al the Note rate and shafl be payable, with interest, upon notice from lirier w Borrower
requesting payment. _ '

8, Mortgage Ensurance, I Lender required mongage insurance as a condition of making the loan secured by (his
Security Instrument, Borrower shall pay. the premiums required o maintain the mortgage insurance in cffect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in cffeet, Borrower shall pay . the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
subslantially. equivalent o the cost o Berrower of the morigage insurance previously in clfect, from an aliernaie mortgage
insurer approved. by Lender. 17 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Bosrower when the
insurance coverage lapsed or ceased (o be in cffect. Lender will accepl, use and retain these payments as a luss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mortgage
insurance coverage {in-the.amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is cbtained. Borrower shall pay the premiums reguired 10 mAINKAn MOrgage insurance in
effect, or o provide a loss reserve, unul the requirement for morigage insurance ends in accordance with any writien
agreement hetween Barrawer and Lender or applicable law.

9. Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrawer notice at the time ol ar prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation.. - The proceeds of any award or claim for damages, direct or consequential, in.connection with
{TEM 187603 (9202 Form 3014 9/90 (page 3 of 6 pages)
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applicable faw may specify for reinstatement) hefore sake of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrament and the Note as if no acceleration hud
accurred; (b cures any default of any other covenants or agreements; () pays il expenses incurred in enforcing duis
Security fnstrument, including, but not limited to, reasonable attorneys’ fees; and (i) takes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinne anchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hiereby shall remain fully effective as i 1o neeeleration had occurred,
However, this right W reinslate shall not apply in the case of acceleration under paragraph 37,

19. Sale of Note; Change of Loan Servicer,  The Notc ot a partad interest In the Note (logether with this Security
Instrument) may he sold one.or more times withoul prior notice o Borrower. A salc may resull in a change in the entity
(known as the "Loan Servicer"). that collects monthly payments due under the Note and this Security [nstrument. There also
imay be ane or rure changes of the Loan Servicer unrelated o a sale of the Note. IF there is a change of the Loan Servicer,
Barrower will be givén ‘wrilten fiotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and uddress of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contair anv other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the
Property that is in vioiat’on of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
siorage on the. Properly f staall quantities of Hazardous Substances that arc generally recognized to be appropriae 10
normal residential uses and (o raipienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageacy or privale pany involving the Property and any Hazardous Substance or-Environmental

Law of which Borrower has actual knuwledge. If Borrower learns, or is natilied by any governmentad or regulatory
authority, that any removal or other remediation of any Hazardous Substance afferting the Property is necessary, Borrower
shall promptly take all nccessary retncdial actions in accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous-Svhatances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: sasoline, kerosene, other flammable or toxic petroleum.-praducts, toxic
pesticides and herbicides, volatle solvents, materiale coniaining asbestos or formaldehyde, and radioactive. materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furttier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o garrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrumere hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: fa}<he default; (b) the action required to cure the
default; (c) a date, nat less than 30 days from the date the notice is given ta Borrower, by which the delauilt must be
cureds and (d) that failure to cure the default on or before the date specified.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceiri»tion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Yender at its option may requirz
immediate payment in full of all. sums secured by this Security Instrument witliouf-further demand and may
foreclose this Security Instrument. by judicial proceeding. Lender shall be entitled {o (nl'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabic attorneys’ fees and
custs of title evidence.

22. Release. Upon payment of all sums secured by this, Sccurity Instrument, Lender shali riiease this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

ITEM 1876L5 {9202} Form 3014 9/90 (page 5 of 6 pages)
Groat Lakes Business Forms, inc. IR
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BALLOON RIDER

(CONDITIONAL RIGHY TO REFINANCE)

THIS BALLOON RIDER is madc this  5TH day of AUGUST, 13353
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debi
¢the "Security Instrument™) of the same date given by thie undersigned (the "Borrower™) 1 secure the Barrower’s Note
to ALL AMERICAN MORTGAGE CORPORATION

(the "Lender”) of the sarne date and covering the property described in the Security Instriment and Iocated at:
105 MICHAUZXL KOAD
RIVERSIDE, TL 6054¢

[Propeny Address}

The interest rate stated on the Note is called the "Note Raie.” The daie of the Note is called the "Note Date.” 1 understand
the Lender may wransfer the Nete, Security Instrument and this Rider. The Lender or anyone who takes the Notc, the Security
Instrument and this Rider by pansfer and who is entitled 10 receive payments under the Note is called the "Note Balder.”

ADDITIONAL COVENANTS. In addition 0 the covenants and agreements in thie Security Instrument, Borrower and
Lender furthes covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Naoe):

1, CONDITIONAL RIGHT TO REFINANCE

At the maiuris date of the Note and Security Instrument (the "Matarity Date’), T will be able 1o obtain a new loan
("New Loan™) wik'amcw Maturity Date of ~ SEPTEMBER 18T 2023 and with an inlerest rate equal o the
*New Note Rate” fetermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {the "Condiuonia) Refinancing Option™). If these conditions wre not met, T understang that the Now Holder is under
no obligation to refinance 4rmadify the Note, or 10 exiend the Mawrity Date, and that I will have to repay the Note from
my own resources or find aZender willing to fend me the money to repay the Note.

2. CONDITIONS TO OFT ION . _
1f T want to exercise the Conditic pal Refinancing Option at maturity, certain conditions must be mel as of 1the Maturity

Date. These conditions are: (17 1 mius stlf be the owner and occupant of the property subject to the Security Instrument
{the "Property”); (2) 1 must be current ininy \manthly payments and cannot hyve been more than 30 days late on any of
the 12 scheduied monthly paymenis imn ediately preceding the Mawrity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due ans payable) other than that of the Security Instrument may exist; (4} the New
Neic Rate cannot be more than 5 percenlage poinis above the Note Rate; and (5) 1 must make a writicn request to the Note

Haolder as provided in Scction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inierest squai to the Federal National Mongage Association’s required net
yield for 30-year fixed rate mortgages subject to a 6G-day.mandatory delivery commiiment, plus one-half of one percentage

point (0.5%), rounded to the nearest one-eighth of one perdensage point (0.125%) (the "New Note Raie"). The required
net yield shall be the applicable net yickl in effect an the date zad time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this‘required net yield is not available, thie Note Holder will

determine the New Note Rate by using comparable informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT 93657322
Provided the New Note Rate as calculated in Section 3 above is not grrader than 5 percenlage points above the Note
Raie and afl other conditions required in Section 2 above are satisfied, the Note Folder will detennine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principa’, nius (b) accrued but unpaid interest, plus
(c) all other sums [ wilt owe under the Note and Security Instrument on the Matw iy Date {assuming my monthly payments
then arc current, as required under Section 2 above), over the term of the New Note arine New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and‘r terest payment every month unti} the

New Note is Tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
acerped but unpaid interest, and all other sums I am expected 1o owe on the Maturity Date. The Nzw plder also will advise
me thal T may exercise the Conditional Refinancing Option if the conditions in Scction 2 above arednel. The Note Holder
will provide my payment record infarmation, together with the nrame, title and address of the person‘copresenting the Note
Halder that 1 must notify in order to cxercise the Conditional Refinancing Option. I § meet the conditicr: 6f Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no iater than 45 calendar days prior
to the Maturity Date. The Noie Holder will calculate the fixed New Note Raie based upoen the Federal National Mortgage
Association's applicable published required net yield in effect on the date and time of day notification is seceived by the
Notc Holder and as calcuiaied in Section 3 above, 1 will then have 30 calendar days to provide the Note Helder with accept-
able proof of my required ownerskip, occupancy and property lien siaws. Before the Maturity Date the Noie Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a dafe, time and place at which
I must appear 10 sign any documents required to complete the required refinancing. [ understand the Note Holder will
charge me a $250 processing fee and the costs assaciated with updating the title insurance policy, if any.

_BY SIGNING BE?N, Borrgwer accepls and agrees o the terms and covenants contained in this Balloon Rider.,
P . ’ N
/WM— ’ @M—\ (Seal) 41"/2’//45&/ e s s (Seal)

THOMAS P. WALSH -Borrower MELODY A. COBLEIGH ~ -Barrower

(Sead) (Seal)

-Horrower -Hotrrower

{Sign Origiral Oniy)

MULTISTATE BALLOON RIDER-Single Family-Fannle Mae Uniform instrument Ferm 3180 12/89 {prgo 1 of | page}
Form 6545L0 {8002) Geeal Lakes Buziness Forms, Inc. B LUSA 1-600-250-0208 L3 M1 1-00-258.2643 DD FAX (616)-751-1131
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