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\, o ~ MORTGAGE

'I'HIS MORTLJA(‘E{"Suumy {nslrumcnl") is given on AUGUST 4TH . 1993
The morlgagor l_s 11\'¢PF‘NCE‘. KENT SEZER AND MARCIA SEZER, HUS3SBAND AND WIFE.

o : . ' ("Borrower™). This Security Instrument is given to
PRIORITY 1 MORTGAGE. JURFORATICN ‘ .

which is organized and existing under thr lws of LLINOIS L and whase adedeess iy
9501 WEST DEVON, SUITE 603, ROSEMONT, IL 60018

wd THIE

4

("Lender™). Boreower owes Lender the principal sum of

4

ONE HUNDRBD TWO THOUSAND AND NO/J100
Dollars (U8, § - 102,000.00 ). This debt is-evidencedd by Borrower's note dated the same date as this Security
Instrument ("Noie"), which provides for monthly paymeats, with the full debt, if' not paid eariicr, due and payable on
SEPTEMBER 1ST, 2008 . This Security Inswiment secures 1o Lender: () the repayment uf the debt evidenced
by the Note, with imcrq.t. andl all renewals, extensions and ntifzatons of the Note: (b) the payment of all other sums, with
interest, advanced under pamg,rapla 7 to protect the seenrity of this Sesurity Instrument; and (c) the performance of Borrower's
covenanis and ag,rccmema undler this Security Instrument and the Naute! For this purpose, Borrawer does hereby mortgage,

grdm and cn'wcy to Lender the following described property located in
COOK County, [lineis:

THE BEAST 33 FEBT OF THE WEST 63 FEET OF LOTS 13 AND 14VIN BLOCK 6
IN HOOKERS SUBDIVISION OF "THE NORTHEAST 1/4 OF THE SOUTHV<ST 1/4
OF | oECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRL PRINCIPAL

MF‘RIDIAN, IN CQOK COUNTY, ILLINOIS,

PERMANENT INDEX. NUMBER:  16-05-312-017
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wlnch has thc addrea.. of 118 AUGUGTA AVENUE - ‘ ;, ORK PARK .
; : (Stree) |City) :{
llhnms' e 60302 S ("Pmpr.ny Address”); - o
S _ I/lpCadc] : o /
lLLINOlS Smglchm:!y Iﬂmnle Muc/Fredate \m UNIFORM lNS’l‘nuwn r Form 3014 9/90 {page ! of 6i pages)
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for the pcrmds that Lender requires, The insurance carrier providing the insurance shall be chosen by Burruwcr subject
Lender's approval wh:ch shill not be unreasonably withheld, [f Borrower fails to maimain coverage described above,
Lender may, at Lender's oplion, Obtdm coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pohc:ts any renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the pol:cxcs and renewals. If Lender requires, Borrower shall prompuly give 1o Lender all receipts
of paid premiums and renewa) notices. In Lhe cvent of loss, Burrower shall give prompt sotice W the insnrance carrier and
Lendér. Lender may miake proof of loss if nol made pmmplly by Bomower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds siall be applicd w restoration or repair of
the Property damiaged, il the restoration or repair is cconomically feasible and Lender's security is ot lessened, 1 the
restoration or repair is not economically Teasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums sceurcd by this Security Instrument, whether or not then duc, with any excess paid 1 Borrower. If
Borrower ubandons ihe. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a LLum, then Leader may collest the inswrance proceeds. Lender may use the proceeds to cepair or reslore
the Property. or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will hegin
when the notice is given.

Unless, Lenaee=ad Bomower oulcnwsc agree in wnung,, any apphicaton of proceeds Lo principad st ot extend or
posipone lhc due duc of the mnnthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1f
undet pamgraph 21 (e P'npcrty is acquired by Lender, Borrower's right 1o any insurance policies aml proceeds Tesulting
from damagé 10 the Pregierty vrior 1o the at,qmsmon shall pass 10 Lender o the extent of the sums secured by this Security
Insirument immediately price o the acquisiton,

6. Occupuncy, Preserveiorn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borcower, shal) occujv, establish, and usc. the Prnpcrzy as Borrower's principal residence within sixty duys
after the exccution of this S(,curuy Instrument and shail cantinue 10 occupy the Property as Borrower's principal rwdum
far at least one year afler the dale ol vee pancy, unless Lender otherwise agrees in writing, which consent shail aut be
unrcasonably withheld, or unless extenuzang siscumstances exist which are beyond Borrower's cantrol, Borrower shall not
destroy, damage or impair the Propcny, allow the Property 1o deteriorate, or commil waste on the Property. Borrower shalf
be i default il any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfcnuc of the Property or oliicrwise materially impair the lien ercated by this Security Instrument or
Lender sccurily intcrest. Borrower may cure such a wefanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thay, in Lender’s good faith determination, precludes lotlciture of the
Borrower’s interest in the Propcny or other material impai men. of ifte lien created by this Security Instrument or Lender's
security interest, Borrower shall aiso be in default if Borrower /during the foan application process, gave materially Talse o
inaceurate information or statements to Lender (or failed 1o pravide Lender wid any maierial information) in conneetion
with the loan evidenced by the Note, including, but not limited to, senicsentations concerning Borrower's oecupancy of the
Property as a principal résidence, 1f this Security Instument is on a leasehaold, Borrower shiall comply with all the provisions
of the lease, Il Borrower .wqulrcs fee ttle o the Property, the leaschold "..d the fee title shall not merge unless Lender
aprees 1o the merger i wmm;,

7. Protection of Lender’ 5RJgth in the Property. If Borrower fls tw paeform the covenants and agreeinenls
contained in this Sncumy Instrutnent, or there is a legal proceeding that may sicdificantly affect Lender's rights in the
Property . (such as a pruu:cdmg in hankrupicy, probaic, for condemnation or ferfeiurs or W enforce laws or regulations),
then Lender may de and pay for whatcever is necessary to protect the value of the Py aperty and Lender’s rights in the
Prop"rly. Lender's actions may inciude paying any sums seeured by a lien which has priority cver ihis Sceurity lastrunieny,
appenrmjh in courl, paying reasonable attomeys’ fees and entering on the Property 1o make-cepairs, Although Lender may
take action under this paragraph 7, Lender does not have to do 5o,

Any. amounts disbursed by, Lt.ndcr unider this paragraph 7 shalj become additional debt of Borraer secured by this
Security Instrument. Uriless Borrower and Lender agree 10 ather terms of payment, these amounts shall fear interest trom
the daie of disbursement at the Nofe ratc and shall be payable, with inicrest, upon notice from Linder (o Borrower
requesling payment,

8. Mortgage Insurance. Il Lender required mortgage insurance as a condilion of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required o maintain the morngage surance in cffect. Uf, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o bc in effect, Borrower shalf pay the
premiums required to obiain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent 1o the cost 10 Borrower of the maortgage insurance previusly in cffect, [rom an alternate morigage
insurcr approved by Lender. I substantiadly equivalent mortgage insurance coverage is not available, Borower shall pay
Lender each month a sum equal 1o one-twellth of the yearly mortgage insurance prumum being paid by Borrower when the
inserance coverage lapsed or ceased to be in effect. Lender will aceept, use and rotain these payments as a luss reserve in
ticu of . murigage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, i monigage
insurance coverage (in the amount and for the period that Lender requires) provided by an nsurer approved by Lender
again becomes availabic and is obtained, Borrower shall pay the premiums required to natntn morigage insurance in
effect, vr to pravide a luss reserve, wnli! the requirement for mortgage insuranee ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection..  Lender or s agent may make reasonable entriey upon and inspections of the Propenty. Lender shall
give Burrower natice at the Lime of or prior to an inspection specilying reasonable cause for the inspection.

. 0. Condemustion.  The proceeds of any award or claim for damages, direct ar consequentisd, in connection with
ITEM 1076L3 (5207 Form 014 990 (page T af 6 pages)
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applicable Jaw may specify (or reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Thase conditions arc that Borrower: (a}
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) wkes such action as Lender may
rcasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums securced by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured herehy shall remain fully elfective as if no avceleration had oecurred.
However, this right 1o reinstate shall not apply i the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Nole or a partial intercst in the Noie Gogether with this Sceurity
Instrument) may be sold one or more times without prior notice & Borrower, A sale may roesull in a change w the entily
{(kriown as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be one of more changes of the Loan Servicer unrelated to & sale of the Note. If there is o change of the Loan Servieer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw, The notice
will state the namz and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain any ather information required by applicable law.

20, Hazarduvus Hunstances,  Borrower shall not cayse or permit the presenice, use, disposal, storage, or refease ol any
Hazardous Substances raor in the Property. Borrower shall mot do, nor allow anyone else (o da, anything affecting the
Propesty that is in viokionof any Environmental Law. The preceding two senitences shall not apply lo the presence, ise, or
storage on the Property of sinell quantitics of Hazardous Substances that are generally recognized to he appropriale (o
nermal residential uses and to tiainienance of the Property.

Borrower shall promptly give Lesder writien notice of any jnvestigation, claim, demand, lawsuit or ather action by any
governmental or regulatary agency or srivate party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual “eov, tedge. If Borrower leams, or is notified by any governmental or regulatory
atthority, that any removal or other remediatios of uny Hazardeus Substance affecling die Property is necessary, Borrower
shall prompily take all necessary remedial aclions in accordance with Environmenta) Law,

Az used in this paragraph 20, "Huzardous Sibsances” are those subslances defined as woxic or hazardous substances by
Environmental Law and the lollewing substances: gavolfine, keresene, other fammable or oxic perodeum products, 10xic
pesticides and herbicides, volatife solvents, maicriais containing ashestos or Jormaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Law" meais {ederal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or environmenial protecton.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give nutice to dorrower prior to acceleration fallowing Borrower's
breach of any covenant or agreement in this Security Instrumeo? (but not prior to acceleration under pd:.u,mph 17
unless applicable faw provides otherwise), The notice shall specify: L) the default; (b} the action required 16 cure the
default; {©) a date, not fess than 30 days from the date the notice is pivea to Borrower, by which the defunll must be
cured; and (d) that failure to cure the defauit on ar before the date specifwa in the notice may result in acceferation
of the sums secured by this Security Instrument, foreclosure by judicias prpceeding and sale of the Property, The
notice shall further inform Borrower of the right to eeinstate after acectersiion und the right o assert in the
foreciosure proceeding the non-existence of a defuslt or any other defense o Borrower to acccleration and
foreclosure. IF the default is not cured on or hefore the date specified in the novicy, Lender at ils opticn may require
immedinte -payment in full of all sums secured by this Security Instrument withowt further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleetall expenses incnrred in
pursuing the remedies provided in this paragraph 21, inchuding, but not limited to, reasmable atturneys’ fees und
costs of title evidence,

22 Relense. Upon payment of all sums secured by this Security Instrument, Lemder shabi release this Sceurty
Instrument withoul charge 1o Borrower, Borrower shall pay any recordation cosis.

.23, Waiver of Homestead, Borrower waives all right of homestcad cxemption in the Property.
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