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Thig instrument prepared by:

Name:
Addresa:

[Space Abovo This Lino For Recording Data]

FHA Caae No.
State of Hlineis MORTGAGE 131:7133869-912/255

71338869

THIS MORTGAGE ("Security Instrument") is given en AUGUST 06 , 1983
The mortgagoris WANDA H. CG0OREK , A WIDOW AND NOT SINCE REMARRIED

>

whese address is 4S50 NORTH NORMANDY
CHICAGO, ILLINOIZ #0656
SENIOF. INCOME REVI:RFF MORTGAGE CORPORATION
which is organized and existiag ander the laws of THE STATE OF ILLINCIS
125 SQUTH WACKER DRIVE, SUITE 300

("Lender™).

CHICAGO, ILLINOIS 6060C
Borrower has agreed to repay to Lendir nmounts which Lendar is obligated to advance, including future advancos, under the

terms of a Homs Equity Conversion Loan Agreemont dated the same date as this Security Instrument {"Loan Agroament™).
The agreement to repay is evidenced by Birrower’s Note dated the same date as this Security Instrument ("Note”). This
Security Inatrument secures to Lender: (a,ub& repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and maodifications, up to & maximum grincipal amount of $ 227,587.50 i (b) the payment of all cther, o
suma, with interest, advanced under Paragraph J to protect the security of this Security Instrument or otherwise due under theg s
terms of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secunty"‘a
Instrument and the Note. The full debt, including ali a-acunts described in (a), (b), and (c) above, if not paid earlier, is due and .F
payable on JULY 21 , 2061 | For this pursose, Borrower does hereby mortgage, grant and convey to Lender, J}
the fellowing described property 1ocated in COOK County, Nlineis: S
LOT 265 IN BIG OAKS SUBDIVISICN, BEING & SUNLOIVISION IN THE SQUTH 1/2 OF SECTION 7, 4
TOWMSHIP 40 NORTH, RANGE 13, EAST OF THE TH.IRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS. PIN # 13-07-427-017.

{("Borrowsr"), This Security Instrument is given to

, and whose address is

«  DEFT-01 RECARDING $31.00

. Teitil  YRAM 1327 08/19/93 09:00:200
$0289 2 WP E— BB TFT L
£R0K COUNTY RECORDER

which hes the address of 4952 NORTH NORMANDY
[Street]

CHICAGO ILLINOIS 6065€ {TProperty Address");

[City] [State) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essnents, rights,
appurtenances, rents, royalties, minerzl, oil and gas rights and profits, water rights and stock and all fixtures riow or hereafter
a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Beorrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and wiil defend generally the title

to the Property against all claims and derands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intsrest on,

the debt evidenced by the Note.
2. Payment of Property Chaxrges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in & timely manner, and shall provide evidence of payment to Lender, unless

Lender pays property charges by withhclding funds from monthly payments due to the Borrower or by charging such payments

to a line of credit as provided for in the Loan Agreement.
o
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3. Fire, Flood and OtherLJNrQE. EHI»CI'LAL alQpQ%EréY‘lhn Pruperty, whether now in

vxistence or subsequently erected, against nny hnzards, casualties, and contingencies, including fire. This insurance shall be
maintained in the amounts, to the extent and for the periods required by Lender and the Secrstary of Honsing and Urban
Development ("Secretary"). Borrower shall alse insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in = form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mnke proof of loss if not made
promptly by Borrowsr. Each insurance company concerned is hereby avthorized and directed to make payment for such loss to
Borrower nnd to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied firat to the reduction of any indebtedness
under a Second Note and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amaunt required te pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thnt extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Loaseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and iear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take roasonable action to
protect and preserve Juch vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of thi.leaso. If Borrower acguires fee title to the Property, the leasehoid and fee title shall not be merged
unless Lender agrees to the rherger in writing.

5. Charges to Borrow=zr uind Protection of Lender’s Rights in the Property. Barrower shall pay all governmental or
municipal charges, fines and jipzositiens that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is o veu the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall pro.nptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority 07 er-thia Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Parngraph 2, or fnils to perform any othor
covenants snd agreements centnined in (his Sscurity Instrument, or there is a legal proceeding that may signifienntly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary t¢ pro-ect the value of the Property and Lender’s rights in the Property, including
paymunt of taxes, hazard insurance and other iteins w=ntioned in Paragraph 2.

Any amounts disbursed by Lender under this P{ra raph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security Inst waent.

To protect Lender’s security in the Property, Lender st advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined in the Loal Agrcament as well as all sums dus to the loan servicer for servicing

activities as defined in the Loan Agreement.
8. Inspectior. Lender or its agent mey enter on, inspect Gi Znvke appraisals of the Property in a reasonable manner and2

at rezzonable times provided that Lender shall give the Borrower nolirs prior to any inspection or appraisal specifying a purposesﬁ

-~

for the inspection or appraisal which must be related to Lender’s interns*'in: the Preperty. ‘

7. Condemnation. The proceods of nny award or claim for damiag.e. direct or consequential, in connection with any O
condemnation or other taking of any part of the Proparty, or for conveyance/in/place of condemnation shall bo paid to Lender and $4
Borrower jointly. The proceeds shall be applied first to the reduction of =iy indebtedness under a Second Nate and Second ";
Security Instrument held by the Secretary to the Property, and then to the reduct’on ¢f the indebtedness under the Note and this
Security Instrument. Any excess proceads over an amount required to pay all eututsnsing indebtedness under the Note and this
Security Instrument shall be paid to the entity legally ontitled thereto,

8. Fees. Lender may cellect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate pnyment in full of all sums secured by this Security Instrument ift

(i) A Borrower dies and the Property is not the prineipal residence of at least one surviving Forrower; or
(ii) A Bomower conveys all of his or her title in the Property and no other Borrower retains tit'e to the Property in fee
simple or retains a leasehold under a lease for less than ninety-nine years which is renawsit)s or a lease having a
remaining period of not less than 60 years beyond the date of the 100th birthday of the youngest Birru wer.
() Due and Payable with Secretary Approval. Lender may require immediate payment in filof all sums secured

by this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Pruperty is not the

principal residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12} consecutive months, a Borrawer fails to occupy the Property because of physical

or menial iliness and the Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same meaning as in the Loan Agreement.

{c) Notice to Lender. Borrowor shal notify Lender whenever any of the ovents listed in subparngraphs (a) and (b} of this
Paragraph 9 occur,

{d) Notice to Secretary and Borrocwer, Lender shall notify the Secretary and Borrower whenever the loan becomes dus
and vayable under thia Paragraph 8. Lender shall not have the right to foreclose until Borrower has had thirty (30} days after
notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payabla; or

(ii) Pay the balance in full; or

tiii} Sell the Property for at least ninety-five percent (95%) of the appraised value and apply the net preceeds of the sale

townard the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have na personal Hability for payment of the debt. Lender may enforce the
debt oniy through sale of the Property. Lender shall not be permittsd to obtain a deficiency judgment against Borrower if the
Property is foreclosed. If this Secnrity Instrument is assigned to the Secretary, Borrower shall not be liable for any difference
between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by

Borrewer at the time of the assignment.
2// Vad. ¥
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11. Reinstatement. Borrofyer hN FFGIS@ IfA T hz@@ Re ate péiyment in full. This right
st

applies even after foreclosure coedings are instituted. To reinstate this rity Instrument, Borrawer shall correct the
condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and custernary
attorneys’ fees and expenses properly associnted with the foreclosure proceeding shall be added te the prineipal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement ift (i} Lander has acceptod
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differant grounds in the future,
or (iii) reinstatement will adversely affect the priority of the mortgnge lien.
12. First Lien Status.

{(a) Modification. If state law limits the first lien status of this Security Instrument as ariginully executed and recordod,
to & maximum amount of debt or & maximum numkber of years, or if state law otherwise prevents the Lender from making Loan
Advances sscured by the first lion, Borrower agrees to execute any additional documonts raquired by the Lender and approved
by the Secretary to extend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as provided in the Loan Agreement. If state law does not permit extension of the
first lien status, whether or not due to any action of the Borrower, then for purposes of Paragraph 9 Borrower will be desmed to
have failed to have performed an obligation under thie Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens crezted by
the tax deferral are not subordinate to thia Security Instrument.

{o} Prior Liens. Borrower shall promptly discharge any licn which has prierity over this Security Inatrument unless
Borrower: (a) ngrees ‘n \vriting to the payment of the obligution secured by the lien in n manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal procendings which in the Lenders opinion
operate to prevent the eafricoment of the lien or forfeiture of any part of the Property; or {¢) secures trom the holder of the lien
an agreement satisfactory t4 l.endor subordinating the lion to all amounts secured by this Security Instrument. If Lender
determines that any part of Yae “roperty is subject to 2 lien which may attain priority over this Security Instrument, Londer may
give Borrower g notice identify'ng the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

within ten (10} days of the giving of (otice,
13. Relationship to Second Secariiy Instrument.

(a) Second Security Instrame-.i. In order to secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 2565(1X1XA) of ths National Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant a SBecond Security Instrumer/c on the Property to the Secretary.

(b} Relationship of First and Second Secarity Instruments. Payments made by the Secretary shall not be included
in the debl under the Note secured by this Security Instrument unless:

(i) This Security Instrument is aasigned to the S:crs tary; or

(ii) The Secretary accepts reimbursement by the Le/ider for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then aiLsaymaents by the Secretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be includid in the debt.

{0) Effect on Borrower. Where there is no assignment Or reimbursernent as described in (bXi) or (ii) and the Secretary
makes payments w0 Borrower, then Borrower shall not:

(i) Be required lo pry amounts owed under the Note, or pay anv'rints and revenues of the Property under Paragraph 19 to

Lender or a receiver of the Property, until the Secretary has (eciired payment in full of all cutstanding principal and

acerued interest under the Second Note held by Secretary and securcd by the Second Security Instrument; or

(ii) Be obligated to pay interest or shared appreciation under the Nele at any time, whether accrued before or after the

payments by the Secretary, and whether or net accrued interest has bean iiicluded in the principal balance under the Note.

{d) No Duty of the Secretary. The Secretary has no duty to Lender tJ enforce covenants of the Second Security

Instrument or to take actions to preserve tho value of the Property, even thcugh Zender may be unable to collect amcunts

owad under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising.aay right or remady shall not be a
waiver of or preclude the exercise of any right or remedy.

16. Successors and Assigns Bound; Joint and Several Liability. The covenants ind.agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. An assignment made in awcordance with the regulations
of the Secretary shall fully relieve the Lender of its obligations under this Security Instrument. Brirower may not assign any
rights or cbligations under this Security Instrament or under the Nota. Borrower's covenants and azree nents shall bo joint and
soveral.

18, Notices, Any notice to Borrower provided for in this Security Instrumont shall be given by deliveving it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to thie Praperty Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail ‘o wunder's address
stated herein or any address Lender designates by notica to Borrower. Any notice provided for in this Security Jnstrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability., This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18. Borrower's Copy. Borrower shall be given one confoermed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns nnd transfors to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents tc collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Motice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of broach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {(c) each tenant of the Property shall pay all rents due and unpnid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower hae not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lendor from exercising ite rights under this Paragraph 19,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt securad by this Security Instrument is paid in full, Vi /. =</ £
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20. Foreclosure Mced\ULN@aEEnI‘AQJAPIIHH Ql@?[mgrxﬁ, Lender may foreclose this

Security Instrument by judicial proceeding. I.ender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

21. Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead., Borrower waives all right of homestead exemption in the Propeity.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethor with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument.
[Check applicable box{es)]

[[] Condominium Rider K% Adjustable Rate Rider ] Shared Approciation Rider

{71 Planned Unit Development Rider 7] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants contained in this Security Instrument ond
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

_Z’// et Tl (o 2t (Senl)

WANDA H. OGOREK / -Borrowsr

(Senl)
-Borrower

(Senl)
-Borrower

(Seal)
-Borrower

[Space Below Tt .8 .ine For Acknowledgmant]
STAYE OF ILLINOIS , CCOK County sa: ) 4

1, . : , & Notary Public in and for said county and state
do hereby cortify that WANDA H. OGOREK, A o Aol And ~ RO P S ) §

, personally known

to me tc be the same person(s) whose name(s} IS subscribed to the'toiez0ing instrument, appeared before me this day in
person, and acknowledged that signed and delivered the said irctrument as free and voluntary

act, for the uses and purposes therein set forth. '
Given under my hand and officinl seal, this 06TH day of AUGIST , 1993

My commission expires: (3 -\ a3 ( :z. E i : % )\9/\(,.,

Notary Public o

OFFICIAL SEAL
CATHERINE HOLLOWAY
NOTARY PUBLIC, STATE OF TLLINOIS
MY COMMISSION EXPIRES  9/1/83
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ADJUSTABLE RATE RIDER

{Home Equity Conversion Mortgage)
7133869

THIS ADJUSTABLE RATE RIDER is made this 08TH day of AUGUST , 1893 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note {"Nota™) to
SENIOR INCOME REVERSE MORTGAGE CORPORATION
("Lender”) of the same date and to secure the Loan Agreement of the snme date and covering the propaerty deacribed in
the Security Instrument and located at:

49552 NORTH NORMANDY, CHICAGO, ILLINOIS 60656
{Proporty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in thoe Security Instrument,
Borrower and Lender further covenant and agree as followa:

1. Under the Note, the initial stated interest rate of FIVE ANDP 170/1000
per cent m ’ 5.1700 %) per annum (“Initial Interest Rate") on the unpaid principal balance is subject
to change, »- hersinafter described. When the interest rats changes, the new adjusted interest rate will be
applied to Che wital outstanding principal balance. An increase or decrense in the interest rate may result in a

change in the nza7unt due to Lender at maturity.

Each adjustmant tr ive interost rate will ba based upon the weekly average yield on United States Treasury
Securities adjusted toa cinstant maturity of one year ("Index”; the Index is published in the Faderal Reserve
Bulletin and made avalialle by the United States Treasury Department in Statistical Release H.15 (519)). I
the Index is no longer available, Lender will be required to use any index prescribed by the Department of
Housing and Urban Developrien:. Y.ender will notify Borrower in writing of any such substitute index (giving
all necessary information for borcower to obtain such index) and nftor tho date of such notice tho aubstitute

index will be deomed to be the Index iercunder.

Lender will perform the calculations un/ter Paragraphs 4 or 5 to detennine the new ndjusted interest rate. The
amount of the new adjusted interest rate, il a1y, will be based on the Borrower’s election to have a cap on both
the annual and lifetime rate adjustments, ur s have n maximium interest rate only for the life of the loan,

|Check the appropriate box!

™} maximum interest rate for life of loan (Puragraph- 5. upplies).

¥4 & cap on both the annual and lifetime rate sdjustmen’s {Tvragraph 4 applies).

Annual and Lifetime Caps.

{a} The first adjustment to the interest rute (if any adjustment is recuired) will be effective on the first day of

SEPTEMBER , 1994 , (which date will not be less tlan vwelve (12) monthe nor more than

eighteen (18) months from the date of closing), and thereafler each rdiustment to the interest rate will be
made effective on that day of each succeeding year ("Change Date") until Vas loan is repaid in full.

The amount of the Index will be determined, using the most recently avrilable figure, thirty (30) days
bafore the Change Date ("Current Index”).

OWE AND 8§00/1000 percentage points {  1.60000 %; the 'Margin™) will be
added to the Current Index. The sum of the Margin plus the Current Index will be eallia tiie "Calculated
Interest Rate” for each Change Date.

The Calculated Interest Rate will be compared to the interest rate being earned immedintely 1vior to the
current Change Dnate (such interest rate being called the "Existing Interest Rate”). Then, the new adjusted
interest rate, if any, will be determined as followas:

(i) If the Calculated Interest Rate is the same ns the Existing Interest Rate, the intsrest rate will not
change.

tii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal to two percentngs points, the new adjusted interest rate will be equal to the Calculated Interest Rate

{subject to the "5% Cap" provided for in Paragraph 4(e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be squal to two percentage points higher than the Existing
Interest Rate (subject to the 5% Cap).

{iv) If the Calculated Interest Rate is less than the Existing Intarest Rate by more than two percentage
points, the new adjusted interest rate will be equa! to two percentage points less than the Existing Interest

Rate (subject to the 5% Cap.)
o, ARy
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(e) Notwithstanding snything contained in this Adjustable Rate Rider, in no ovent will any new adjusted

interest rate be more than five percontage {5%) peints higher or lower than the Initial Interost Rate over
the term of the Security Instrument.

An_v new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the
Exiating Intereat Ruto. The new Existing Interest Rate will remain in effect until the next Change Date on
which the interest rate iz adjusted.

Lifetime Maximum Interest Rate,

{a) The first adjustment to the interest rate (if any adjustment is required) will be effective on N/A ,

N/A | (which dnte will be the firat day of the secend full calendar month after closing), and thoreaftor
each ndjustment to the interest rate will be made effactive on that day of each succeoding month ("Change
Date”) until the loan is vepaid in full.

The emount of the Index will be determined, using the most recently available figure, thirty (30) days
before the Change Date ("Current Index™).

N/A percontage points ( N/A  %; the "Margin™ will be
addid ty the Current Index. The sum of the Margin plua the Current Index will be called the "Calculated
Interest Rate” for ench Change Date.

The leaserof N/A % {the lifetime maximum interest rate) or the Calculuted Interest Rate will
be the nev ndjpoted rate. The new adjusted rate will become effective on the Change Date and therenfler
will be deemet to be the Existing Interest Rate. The new Existing Intereat Rate will remain in effect until
the next Change at. nn which the interest rate is adjusted.

If the Existing Intbiest Rate changes on any Change Date, Lender will aspply the new Existing Interest
Rate to the total outstanding s=incipal balance. At least twenty-five (25) days before the accrued interest is
added te the mortgege balpice, Lender will give Borrower writien notice {"Adjustment Notice”) of any
change in the Existing Interest’Rate. Each Adjustment Notice will sot forth (i) the date the Adjustment
Notice is given, (ii) the Change Date. (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv} the Current Index and the dale i/ waa published, (v) the methad of calculating the adjusted interest
rate, and (vi) any other information wtich may be required by law from time to time.

Borrower agrees to pay the interest rate by having it applied to the outstanding principal balance
beginning twonty-five (25) days after Lender (aas [ivan the Adjustment Notice to Borrower. Berrawer will
continue to pay tho adjusted interest rate amoant-sat forth in the Inst Adjustment Notice given by Lender
to Borrower until twenty-five (26) days aftor Lendre s given a turthor Adjustment Notico ta Borrower.
Notwithstanding anything to the contrary contaitesl in this Adjustable Rate Rider or the Securily
Instrument, Borrower will be relieved of any obligation to pay, and Lander will have forfeited ita right to
collect, any incroase in the interest including interest adies th the principal {caused by the recalculation of
such amount under Paragraphs 4 and 5) before twonty-fiva £25) days after Lender has given tho applicable
Adjustment Notice to Borrower.

Notwithstonding anything contained in this Adjustable Rate Rigir1a the event that (i) the Existing
Interest Rate was reduced on a Change Date, and (i) Lender failed *» give the Adjustment Notice when
reguired, and (iii} Borrewer, consequently, paid any interest in excess of “ha amount which would have
been sat forth in such Adjustment Notice {"Excess Payments”), then Lander must sublract from the unpaid
principal balance all Excess Payments, with interest thereon at n rate equal (o ‘he sum of the Margin and
the Indsx on the Change Date when the Existing Interest Rate was so reduced, fiom the date sach such
Excets Pryment was made by Borrower thereby inereasing the available funds undor ‘ne-martgage by the
Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjvatable Rate

Rider.

HE40 - 07/92

. A

WANDA H. OGOREK / -Borrower

/

I
[Seal]
-Borrowar

{Seal]

-Borrawer

[Seal]
-Borrower
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