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THIS MORTG'AGE ("Secdrtty Instrument”) is givenon  AUGUST 10, 1993 . The mortgagor is
GARYR.. CHANQUX,- A SINGLE PERSON

e

{"Borrower"). This Security Instrument-is given to. © e

N BancIllincis MORTGAGE CORPOXATTON e
3 \\§ which is organized and existing undér the luws of THE SIATE OF ILLINOIS | , andd whose
; W address s 767 RIDGE: AVENUE
\ ELK GROVE 'VILLAGE, ILLINOIS- 60007 {"Lender”). Borrower owes Lender the principal sum of
"\ ONE HUNDRED FORTY FIVE THOUSAND
AND 00/100 - Dollars (U.S. $ 145,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this| Security Instrument {"Note"), which provides for
monthty payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byhie-Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with fnerest, advanced under paragraph 7 to
protect the security of this Security Instrument; snd (¢) the performance of Borrawer's covenants und agreements under this
Security Instruient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinois:
PARCEL I: - LOT 13-18 IN HAVERFORD AT SCHAUMBURG, BEING A-SUBDIVISION IN

THE WEST HALF {1/2) OF THE NORTHEAST QUARTER (1/4 OF SECTLON 24,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEKIDIAN, IN

COOK: COUNTY, TILLINOIS.
PARCEL; II: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS ON, QVER

AND ACROSS LOT 13 FOR THE BENEFIT OF PARCEL I AS OPERATED BY THE
DECLARATION ‘AS DOCUMENT NUMBER 89-031677.

1
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L 477 ;29/907 g/¢- &7&'@0/{7[
which’ hd‘; the addréss of 270 WILLOBY COURT SCHAUMBURG Straot, City ,
_ 60173 "
: thmls | ZfP Code. {"Property Address");
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. 'JR%’R%\,H'C(] against logs by fire, hazards included within theterm "exlended coveragg” apdl uny other hazards, including
h. S > —eswedinng, for which Lender requires insurance. This insurance shall be maintained in the amounis und for the periods
thiltegaidasrequires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not by wnzeusonably withheld, 11 Borrower fails to maintain coverage described above, Lender may, ot Lender's
option, obtain coverage te protect Lender's rights in the Property in accordance with pasuygraph 7.

All insurance policies and renewals shull be acceptuble to Lender nad shafl inclide a standard morigage clause. Lender
shull have the right to.hold the pelicies and renewuds. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
patid:premivme and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance cacrier and Lender.
lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borgower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not fessened. 1f the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 days s notice tfrom Lender that the insurance curricr has offurd 1o settle & cluim, then
Lender may, colleet the insursnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sims
secured by this Sacurily Instrument, whether or not then due, The 30-day period will begin when the nubice s piven.

~ Unless Lendec/ant Borrower, otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o the monthly payments referred to in pucagraphs | and 2 or change the amount of the payments, [f
under paragraph 21 the Frogerty is acquired by Lenders, Botrower's vight to any insurance policies and proceeds resulting from
dammnge to the Property priot 1 the weyuisition shall pass 1o Lender 10 the extent of the sums seetired by this Security Insteument
immediately prior to the seywisitivn, :

6, Occupuncy, Preservation,winintennnce und Protection of the Property; Borrower’s Luan Application; Leaseholds.
Borrower shall occupy, establish, und Use the-Property as Borrower’s principal residence within sixty duys after the execution of
this Security Instrument und shatl continué to pceupy the Property as Borrower's principul residence for al Jeast one year after
the date of occupancy. unless Lender othenw se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which nre beyund Borrower's control. Borrower shall not destroy, damage or impuir the
Property. allow the Property to deteriorate, or corymit waste on the Property. Borrower shall be in defuult it any forfeiture
action or proceading, whether civil or criminal, is begas that in Lender's good fuith judgment could reswdt in forteiture of the
Property or otherwise materinlly impair the lien created by fus Security Instrument er Lender's security interest, Borrower may
cure such a defanlt and reinsfate, as provided in paragraph L8, by-causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, preciudes forfeituzs 0! the Borrower’s interest in the Property or other muterial
impairinent of the lien created by this Security Instriment or Lonser’s securily interest, Borrower shall nlso be in defanlt if
Borrower, during the loan application process, gave materially fuise oripaccurate information ot statements to Lender (or fuibed
5y provide Lender with any material information) in connection with the lni evidenced by the Note, inciuding, but not limited
1o, representations.concerning Borrower's accupancy of the Property us « princapai residenee, 11 his Security Instonnont i o1l
Jeasehold, - Borrower. shall comply -with all the provisions of the fease. I Burpaver nequires fee title to the Property, the
leasshold-snd the fee title shall nat merge unless Lender ngrees to the merger in writlig,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to performihe cavenants and agreements contained in
this Security Instrument, or there is n legal proceeding that may significantly affect Lerder’s rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forteiture ar to enforce luws or regulations), tien Lender may do und
pay for whatever is necessary to protect the vilue of the Property and Lander's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, pr aring in court, paying
reasonable nttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pacagraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome udditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. - : :

8. Mortpage Insursnce, I Lender required mortgage insurance as a condition of making the toen secured hy this Security
Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
niortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to
obtain coverage. substantially equivalent 1o the mortgage insurance previously in effect, at  cost substantially equivaient to the
cost to Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yenrly mortgnge insurance premiumn being paid by Borrower when the insurance coverage fapsed or ceased to

be in effect, Lender wili nccept, use and retain these puyments a5 a loss reserve in lisu of mortgage insurance. Loss reserve
- : ‘ . oPS 1081
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17, Trunsfer of the PLJ:I'Nr@ F l'ﬂ_'lrltc || A I_ve GI@Rrth Property n? igctr:}tfrsj?n it

is s0ld or transterred (or il 4 beneficial ipterest-in Borrower is;sold or transferred and Borrower is not a natural person) without
Lender’s priorswrilten consent, Lcnder may, - al its option, require inunedinte paymeat in full of all sums sceured hy this
Sectirity Indtrument, However, this option shall-not be exercised by Lender if exercise ix prohibited by federal lasv as of the date
of this Security Instrument. o

Af Lender exercises this option, Lender shali give Borrower notice of ueceleration. The notice shall provide a period of not
less than 30 Juys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,; If: Boreawer fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrurnent without further notice or demand on Borrower,

18, Borrower’s Right -to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the enrdier oft (a) § days (or such other petiod as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in lis
Seeurity [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instruntent and the Note as if no aceeleration had oveurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; und (d) takes such uction as Lender may reasunably require to assure
that the tien of B Sscurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security . Jngiroient shall continue unchanged. Upun reinstatement” by Borrower, this Sceurity Instrument and the
obligations secured herebyvoshall remain fully effective as if no aceeleration had cecurred. However, this right to reinstute shull
not apply in the case of seesmmtion under paragraph 7.

19, Sale of Note; Clangzof Loan Servicer, The Note or a puartial interest in the Note (together with this Security
[nstrument) may he sold one or piore times without prior notice to Borrower. A sale may result in a change in the entity (known
us the “Loan Servicer") that collesis monthly payments due under the Mote and this Security Instrument. There also may be one
or more shanges of the Loan Servicer (nr2loied 1o a sale of the Note, If there is u change of the Loan Servicer, Borrower wil] b
given written notice of the chunge in accurdanes. with paragraph 14 above and applicuble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other

information required by applicable law,

20. Huzardous Substunces, Borrower shall Gof cxuse or permit the presence, use, disposal, storzge, or release of .my '

Hazardous Substances on or in the Property. Borrewst shall not do, nor ailow anyone ¢lse to do, anything affecting the
Property thut is in vioistion of any Environmenta) Law. Tae preceding two sentences shall not apply le the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate W ot
8 pe & L prop

residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any favestigation, claim, demand, lawsuit or other etion by any -

governmental or regulatory agency or private party involving the Property and uny Hazardous Substance or E Zavironmental Law
of which Borrower has actual knowledge. If Borrower leurns, or is notificd by any governmental or regulatory authonty, that
any removal or other remediation of any Mazardous Substance affecting the Propenty is necessary, Borrower shall prompty take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces deiined as toxic ur hazardous suhstances by
Environmental Law and the following substances: gasoline, kerosene, other fummulile or toxic petroleum products, togic
pesticites and herbicides, volatile solvents, materials containing usbestos or formaldehyde, nid radiouctive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction-whers-the Property is located that
refute to health, salety or environmental protzetion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us tollows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerutivn foliewing Borrower's breach
of any. covenant or agreement in this Security Instrument (but not prior to ueceleration under-parapraph 17 unless
applicable Inw pravides otherwise). The notice shafl specify: (a) the defauit; (h) the action required w cure the defuult;
(¢} u date, not less than 30 days from the date the nolice is given to Borvower, by which the default must be cured; and
(d) that fnilsie to cure the default on or hefore the dute specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the toreclosure proceeding the
non-existenée of a defunit or any other defense of Burrower to nceeleration and foreclosure, I the default is not cured an
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security ‘Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall: be entitled to collect:ull expenses inenrred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle atterneys® fees und costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seewrity lastrument

without charge 10 Borrower, Borrower shall puy uny recordation costs.
DPS 1083
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 10TH day of AUGUST

19383 , and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument”) of the same date, given by the undersigned (the

“Borrower"} to secure Borrower's Note to

BancIllinois MORTGAGE CORPORATION o

(the “Lender} of the same date and covering the Property described in the Security Instrument and ‘

located at: L

270 WILLOBY COURT, SCHAUMBURG, ILLINOIS 60173 E
(Property Addross)

The Property includes, but is not limited to, a parcal of land improved with a dwelling, together with

other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OQF RECORD
{the "Deciaration"}.

The Property is a part of a planned unit development known as

HAVERFORD o+ SCHAUMBUREG 23658782

(Mame of Planned un't Dewvelompsent)

{the "PUD". ./ 1he Property also includes Borrower's interest In the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD f{the "Owners
Association™} and «n uses, benefits and proceeds of Borrower's interest.

PUD COVENANK' 7. |\ In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender c/irther covenant and agree as follows:

A. PUD OBLIGATIOMs Borrowsr shall perform alf of Borrower's obligations under the PUD'’s
Constituent Documents. /The "Constituent Documents® are the: (i) Declaration; (i} articles of

\\ incorporation, trust insttumen: or any eguivalent document which creates the Owners Association; and
™\ {lii) any by-laws or other rui:s >r-regulations of the Owners Association. Borrower shall promptly pay.
O when due, all dues and assessmznts imposed pursuant to the Constituent Documents,

“~. B. HAZARD INSURANCE. So Irng as the Owners Association maimtains, with a generally accepted
é& insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender
Y and which provides insurance covejace in the amounts, for the periods. and against the hazards
. Lender requires, including fire and hazards, included within the term "extended coverage.” then:

{i} Lender waives the provision ir'iniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard 11surance on the Property; and

{il Borrower's chligation under Uniforin Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extert that the required covarage is provided by the Owners

Association policy. ;
Borrower shali give Lender prompt notice o any lapse in required hazard insurance coverage i

provided by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas ald) facillties of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Le:s.der. _Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to 3arrower.

C. PLUBLIC LIABILITY INSURANCE. Borrower shall take suci.aciions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds af any award or claim for dumages, direct or consequential,
payabile to Borrower in connection with any condemnation or other ‘aking of all or any part of the
Property or the common areas and facilities of the PUD, or forl wy conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Such prorceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforry Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerar: and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case <f a taking by

condemnation or eminent domain;
{iil any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Assocjation; o
{iv] any actlon which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. Iif Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon potice from Lender to Borrower requesting payment,

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this PUD

Ridet.
{Seal) /D)// 147 A{/ / /{ %/M (Suall
Borrower AR-Y - / 7 Bowrower
{Seal) {Saal)
Borrower Borrowaer

MULTISTATE PUD RIDER ~ Single Famlly — Fannis Mae/ Eraddie Mac UNIFORM INSTRUMENT Form 3150 9/90 DPS 073
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