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THIS MORTGAGE( Secwriwy Instrument”) is givenon . Bugust 10, 1993 . The mortgagor is
VICIORIA M. DIZON anv ZJERNALD M, DIZON, WIFE AND HUSBEAND

. DEFT-U1 RECORDING $31.50
lell TRAN 1336 Be/19/ 9%}13:}??00

("Borvower")., This Security Instrument is givea 2o Vb B = DAY - 201
DAY COUNTY RECORDER

RAVENSWOOD MORTGAGE (GRP.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3139 N. LINCCOIN AVENUE, #210, CHICAGO; YILINCIS 60657
{*Lender"). Borrower owes Lender the principal sum of

MHP355

seventy-thcusand and no/100 e
Dollars (U.8. §  70,000.00 ).

This. debi is ev:dc.nced by Bormwr.rs note dated the same date as this Secivity Instrument ("Note"}, which provides for
monthly, payments, with the full debt, if net paid earlier, due and paysble on Sewtember 1, 2013
This Security. Instrument secures to Lender: (a) the repayment of the debt evidenced b g irg Notn. with interest, and il n,m.wulu
extensions and mosifications of the Note; (b) the payment of ull other sums, with wrterést, advanced undes paragraph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's sovenants and agreements under this
Security {nstramont andd the Note. For this purpose, Borrower does herehy mortgngs, grant and convey to Lender the following
described property located in COCK County, llinois:

I0TS 13 AND 14 IN BICCK 6 IN GHORGE F. NIXON AND COMPANY'S KOUSTMER AVENUE

ADDITION TO NILES CENTER, A SUBDIVISION OF 20 ACRES SOUTH OF AND ALJCINING

THE NORTH 10 ACRES OF THE NORTE EAST QUARTER CF THE SOUTH WEST QUARTLR QF

SECTION 22, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

- MERIDIAN IN QOQK COUNTY, ITLINOIS.

PT6959¢g

fo ) wﬁ 2

- Y
[ AA

et f"i:/

8241 N. KOLMAR. SKOKIE iStreel, City),

which has the widress of -~ - -
s . ‘ . " (J .‘n :

Illmms o lZigg&ZP { Pmpeny Address")
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5. Horard or Prnp(LJ N@ FE Is@llAme@n@P qu& ot hereafter erected on the

Property insured against loss by fire, buzards included within the term "exlended covemgu anll any other huzards, including
floods or flovding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to muintain covernge described above, Lender may, ot Lender’s
aption, obtain coverage to protect Lendes's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include » standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Bosrower shall promptly give to Lender el receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econnenically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collec’ the insurance proceeds, Lender may use the proceeds fo repair or restore the Property or to pay sums
socured by this Securty fnstrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpoae the due date-=i the mcmlhly payments referred to in parsgraphs 1 and 2 or change the nmount of the payments. 1f
under paragraph 21 the Eropaty is acquired by Lender, Borrower's right (o any insurunce policies and proceeds resulting from
damage to the Property priorso.ie acquisition shall pass 10 Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupuncy, Presesvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and wes 12 Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-wcupy the Property as Borrower’s principal residence for 6t least one year after
the date of occupancy, unless Lender otherw.se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which are beyons Rorrower's control. Borrower shall not destroy, dsmage or impair the
Property, allow the Property to detericrute, or comnral waste on the Property. Borrower shall be in default i€ any forfeiture
uction or proceeding, whether civil or criminal, is begtn that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the Hen created by (his Security Instrument or Lender's securily interest. Borrower may
cure such & default und reinstate, as provided in puragraph 15, Uy sausing the ection or proceeding to be dismissed with a ruling
thal, in Lender's goud faith determination, precludes forfeiture of *he Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendir's sacurity interest. Borrower shall also be in defsult if
Borrower, during the loan upphcalmn process, gave materially false or ‘Ganeurnte information or statements te Lender (or failed
to provide Lender with any inaterial information) in connection with the-toan evidenced by the Note, inciuding, but not limited
10, representations concerning Borrower’s occupancy of the Property as a prin:ipal rasidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to the Property, the
leusehold and the fee title shal) not merge unless Lender agrees to the merger in wriiing:

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the Covenants and agreements contained in
this Sewnty Instrument, or there is & legal proceeding that may significantly affect Lender's'rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitore or to enforce laws or regularion:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Progewy. Lender's actions may
include paying amy sums secured by a lien which has priority aver this Security Instrument, apjes ring in court, paying
rcasonable atterneys® fees and entering on the Property to make repairs, Although Lender may take action ander this paragraph
7, Lender doe:, not have to do s0.

Any umounis disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurnme. If Lender requxred morigage insurance as & condition of making the foan secured by this Security
Instrument, Borrower ahnl. pay the premiums required to maintain the mortgage insurunce in effect, If, for any reason, the
mortgape insurance coverage required by Lender lapses or ceases to be in effuct, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut & cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously. in effect, from un alternate mortguge issurer approved by Lender. 1f
substantmtiy equivaient, mortgage iasurance covernge is not available, Borrower shall puy to Lender each month a sum equsl to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will ageept, use and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Trunsfer of the MM@(EE *@ IIArIn_wer If l‘r”a\(f the Property or uny interest in it

iv sold or transferred (or if @ beneficinl interest in Borvower is sbld or tninsferred ind Boirower in:fiot n natural pervon) without

' Lender's prior written consent, Lender may, ot its option, require immediate puymt,nt in full of all sums secured by this

Secumy Instrument. However, this option shall nat be exercised by Leniler if exercise is prohlbned by Federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provnde & period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by t2us Security Instrument without further notice or demand on Borrower.

.18, Borrower s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforqemen; of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaised in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no sccelertion had occurred; 05]
cures any default of any other covenants or agreements; {c) puys all expenses incurred in enforcing this Secunty Instrument,
:ncludmg, but-not limited, to, reasonable nttorneys’ fees; and (d) tdkes such uction us Lender may reasonably require to assure
that the lien of ‘ais Security instrument, Lender's rights in the Property and Borrower's obligation o pay the sums securx by
this Security Instriment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hapeoy shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not upply in the case of keecleration under parngraph 17.

.19, Sale of Note; Ciwtige of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or raoie times without prior notice to Borrower. A sale may result in u change in the entity {(known
as the "Loan Servicer™) that collacis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written natice of the change in accordapce with pamgraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall no cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrgwer shall not do, nor alfow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tne preceding two seniences shall not apply io the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriate to normal
resideatial uses and to maintenance of the Property,

Barrower ‘shall promplly give Lender wrilten notice of any avestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Propery und any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower leams, or is noti’ica by any governmental or regulatory authority, that
rny removal or other remediation of any Hezardous Substance affecting the Ploperty is necessary, Borrower shall promplly take
all necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 20, "Hazurdous Substances” are those substanced defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammaale nr toxic petroleum produets, toxic
pcsnc:des and herbicides, volatile solvents, materials containing asbestos or formaldehyce, ain! radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whers the Property is located that
relate to heaith, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 7

21, Acr.elemtmn, Remedies. Lender shall give notice to Borrower prior to acceleration fotlswing Borrower’s breach
of any covenant ar agreement in this Security Instrument (but not prior to ucceleration under raiagraph 17 unless. J
applicable Jaw provides otherwise). The notice shall speufy () the default; (b) the action required io cure the defauit; k=
(c} a date, not less then 30 days from the dsle the notice is given to Borrower, by which the defuult must he cured; und W
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform’ Borrower of the right to reinstnte after aceeleration and the right to assert in the foreclusure proceeding the
non-existence of a default or any other defense of Borrower (o acecleration und foreclosure. 1If ihe defuult is not cured on
or hefore the date specified in the notice. Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul

* proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lin:ited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shul] release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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