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N\ THIS MORTGAGE ("Security listu=ent”) is given on August 12, 1983 . The mortgagor is
ROY A, KOERNER ¢ MARY JANE KOKRNER, XNOWN AS HUSBAND AND WIFE
3
;‘;_ ("Borrower”). This Security Instrument is given to CU% %ORTGABE, INC.
R L
< o)
@p]
,:@ which is organized and existing under the laws of THE STATE OF (1.7NOIS , and whose E,{,’
= addressis 2802 CENTRAL STREET oo
EVANSTON, IL B6020% ("Lenider”), Borrower owes Lender the principal sum of  pasd
Fifty-Eight Thousand and N0/100 ~eevemcancnccnrccennonnricies - - -1

Lollars (US. § 58,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instruimiat/("Note™), which provides for monthly
payments, with the fuli debt, if not paid earlicr, duc and payable on September %, 2013 . This Security
Instrument sccurcs 40 Lender: (8) he repayment of the debt evidenced by the Nowe, with interist, and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with interost, advanced under paragraph 7 to protect the security of
this Security Insmrument; and (c) the performance of Borrower’s covenants and agreements under this secyrity Instrument and the
Noto. For this purpose, Borrower does hereby morigage, grant and convey so Lender the following descri'ax property located in
v CDOK County, {llinois:
P.I.N. 10-11-4156-029

v

THE SOUTH 2 FEET OF LOT 22 AND THE NORTH 31 FEET OF LQT 23, IN ROBERT
CLARENCE BROWN'S ADDITION TO LINCOLNWOOD, A RESUBDIVISJON QF DUTHIL AND
CORNILLE'S RESUBDIVISION OF BLOCK 4 OF A. MCOANIELS ADDITION TO EVANSTON [N
THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COURTY, ILLINOIS.

which has the address of 2150 MC DANIEL EVANSTON {Street, City),
Nlinois 60201 {"Property Address™);
_ |Zip Code} Form 364 2/80
ILLINOIS -  Singis Family « Fannle Maw/Freddie Mac UNIFORM INSTRUMENT Page tols Amen
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8. Hazard or Property Insurance. Bomower shall keep the improvements now cxisting of hereafier erected on the Property
insured against loss by fire, hazards included within the torm "exiended coverage” and any other hazards, including floods of
. floding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and {or the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject W Lender’s approval which shait not
be unreasonsbly withheld, If Bormmower fails « mainiain coverage described ahove, Lender may, ab Lender's option, obtain
coverage W protect Londer’s rights in the Property in accordance with paragraph 7.

A} insurance policics and rencwals shall be accepiable to Lender apd shall include a standard mongage clouse. Lender shal)
have the right 1o hold ke policies and renewals. Jf Lender requires, Basrower shall promptly give o Lender all recaipis of peid
premiwms and renewal aotices. In the event of loss, Borrawer shall give prompl notics (o the insurance carrier and Lender. Lender

may make procf of Joss if nor made promptly by Borrower, .

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 sostoration or ropair of the
Property damaged, if the restoration o ropair is economicaily feasible and Lender’s socurity is not lesacned. If the restorstion o
repair is not economically feasible or Lender's security would be leasened, the insurance procecds shali be spplicd to the sums
secured by this Security Instrument, whether or not then duc, wilh any excess paid o Borrower. IT Borrower abandony the
Property, or docs niA answer within 30 days a notice from Lender that the insurance carries has offeted w scitle a claim, thea
Lender may collecy e insurance proceeds, Lender may use the procecds (o repair o restore the Property or to pay sums secured
by thiy Securily Instrumeiit, whether s sot then duc, The 30-day period will begin when the nolics is given,

Unless Lender and Borrower othorwise agres in writing, any spplication of procecds 1o principal shall not extend of postpone
the due date of the monthly pasmants referred w in paragraphs | and 2 or change the amount of the paymants. if under paragraph
21 the Property is acquircd by Lén', Borrower's right 10 any insumaice policics and proceeds resuling from damaga 1o the
Property prior (o the acquisilion shal/ nesa to Londer 10 the extent of the sums sccured by this Security Instnument immiodiately
peior 1o the acquisition.

&, Occupancy, Preservation, Mulntez<rco and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Buosrower shall occupy, establish, and use the Proptaty ks Borrower's principal residence within siagy days aftor the execution of
this Security Instrument and shail continue o ocoupy-the Propeny as Borrower’s principal residence for ot least one yoar after the
date of occupancy, unless Lender otherwise agrecs-ir-writing, which consent shall not be unreasonably withheld, or unlss
exienuating circumstances exist which arc beyond Borrs:ve:'s conirol, Borrower shall not destroy, damage or impair the Proporty,
aliow the Propenty 10 detcriorate, or commit waste on the Property. Bomower shall be in default if any forfeire action or
proceeding, whether civil of criminal, is begun that in Lender s good (aith judgment could result in (orfeile of the Property or
otherwise malerially impair the Jicn created by this Security Instranont or Lender's securily intecest. Bosrower may cure such a
deiauli and reinstale, a8 provided in paragraph 18, by causing the ction or procoeding 10 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s ivlaest in the Property or other malesial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrewer shall also be in defaull if Borrower, durmng the
loan application process, gave malerially false or inaccuraie information or siteme=s 1o Lender (or failed to provide Lender with
any maierial information) in connection with Lhe loan svidenced by the Notc, incivding, but not limited to, representations
concermning Borruwer's pccupancy of the Property as a principal residence, If this Secaricy Instrument is on a feaschold, Bosrower
shall comply with all the provisions of the lease, If Borrawer scquires fee tille w the Prupzety, the leaschold and the fec title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rigbts in the Property. 1f Borrower fails 10 perform the covenaiis and agrosments conlained in
this Security Instrument, or there i8 a iegal procecding that may significantly affect Lender’s righ's in the Propesty (such as 8
procecding in bunkrupicy, probate, {or condemnation or forfeiturc or to enforce laws or regulations), deci “ender may do and pay
for whatever is novessary 1o protect the value of the Property and Lender's rights in the Property. Lender s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cousi, paving reasonable
atinmeys' foes and entering on the Property to make sepairs. Although Lender may take action undor this pasg.aph 7, Lender
does nat have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurod by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intorest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payrment.

8. Mortgage Insurance. 1f Lender required monigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required w0 meintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially cquivalent (o the mongage inswance previously in effect, at a cost subsiantially equivaient © the
cost 1o Borrower of the morigage insurance previously in effect, from an allcrnale mortgage insurer approved by Leader, if
substantially equivakent morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum cqual to
onc-twelith of the yearly morigage insurance premium being paid by Borrower whon the insurance coverage lapsed or cegsed 0
be in cffect Lender will accept, usc and retain these payments as 2 loss rescrve in lieu of mongage insurance. Loss rescrve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any pan of the Property or any interest in it is
sold or wansferred (or if a benelicial interest in Borrower Is sold or ua-sferred and Borrower is not a natural n) without
" Lender’s prior writien consent, Lender may, at its option, roquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shafl ot be exercised by Lender if excrciso is prohibited by federal law as of the daic of this
Secugity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
{nstrumeat. If Borrower (Rils o pay these sums prior to the expiration of this period, Leader may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate, [f Berrower meefs certain conditions, Borrower shall have the righi o have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specily for reinstaicment) before sale of the Property pursuant (o any power of sale contained in this Securit
Instrument; o (b) eniry of a judgment eaforcing this Security Instrument. Those conditions are that Borrawer: () pays Lender al
sums which then would be duc under this Sccurity Instrument and the Noio ag if no acceleration bad occurted; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limitcd to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument. ‘wender’s rights in the Property and Bosrower’s obligauon 0 pay the sums secured by this Security
Instrument shall conmise unchanged. Upon reinstatement by Borrower, this Security Instrumerit and the obligations secured
herehy shall remain fully offective as if no acceleration had occurred, However, this right 10 reinstate shail not apply in the casc of

acceloration under paragraph 17,

19. Sule of Note; Charge of Loan Servicer. The Notc or a partial intcrest in the Note (together with this Security
Insrument) may be sofd cie or mors tmes without prior notice 10 Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer™) that colfects wounthly paymenis duc under the Note and this Securily Instrunicnd, There also may be one or
more changes of the Loan Scrvicer unielaed to a sale of the Note. If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accorriance with paragraph 14 above and n&nﬁcablc law. The notice will stale the name and
address of the new Loan Scrvicer and the 2ddiess 1o which payments should be made, The notice will also contain any other

information reguired by applicable law.
20. Hazardous Substances, Borrower shali nu. cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyane clse 16 do, anything affecting the Propenty
that is in violation of any Environmental Law. The picceding two seatences shall not apply (o the presence, use, or slorage on the
Property of small quanitics of Hazardous Subsiances thauare generally recognized 1o be appropriate to normal residential uses

and to mainicnance of the Property.
Borrower shall prompuly give Lender written notice of a'sy dvestigation, clgim, demaad, lawsuit or other action by any

governmental or regulatory agency or privaie party involving UiePraperty and any Hazerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is »%ilied by any governmental or regulatory suthcrity, that an
removal or other remediation of any Hazardous Substance affecting whe Property is necessary, Borrower shall prompily take all

necessary remedial acuons in accordance with Environmental Law.
Ay used in this paragraph 20, “Hazardous Substances” arc those subdarces defined as wxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, ¢2er flammable or toxic pewrolcum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formidehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisoiciizg where the Property is located that relate

to health, safety of environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as folfows:
21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration fuliowing Borrower's breach of

any covenant or sgreement in this Security Instrumcnt (but wot prior to acceieration ueder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: {2) the default; (b) the action requica ‘v zure the defiult; (c)
a date, not less than 30 days from the date the notice is given to Borvower, by which the default xiu~c he cured; and (d)
that failyre to cure the default on or before the date specified in the notice may result in scceleration of th2 sums secured
by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall iurther inform
Borrower of the right 1o reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited 10, reasonable attarneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by thig Security Instrument, Lender shall release this Secunty Instrument

without charge 10 Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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