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MORTGAGE A DACHELOR

£ BACHEL
THIS MORTGAGF IS DATED JULY 22, 1523, belween Earle P. Starke -ad”lchnpg. Toman, (JT), whose addreas
Is 777 N. Mich'gan Ave., Unit 2401, Chicago, IL 60611 (referred to below as "Grantor™); and Water Tower Bank,
whose address is 7*7 N. Michigan Ave., Chlcago, L. 60611 [referred 10 below as "Lender”).

GRANT OF MORTGAGE. F.x valuable considerntion, Granior mortgages, warranis, and conveys 10 Lender all of Grantor's right, tile, and intoresl
descroet real proparty, together wilth all exisling or subsequenify erected or affixed buildings, improvemants and fixlures; all

in and o the following

sxscmens, fighis ol way, &nd Lpoudenances,; gl waler, waler rights, walercouwrses and diich rights (including stock in ulilities with diteh or krigation
rights); and all other rights, royalie;, »nd profifs retaf&n? fo the reaf gropen‘r er!udiag .sowmoui limilation all minerals, o, gas, geclhermal and similar
matters, located in Cook Couriy. State of lilinols {ihe "Reasl Prope T

UNIT NO. 2401 IN 7,7 MORTH MICHIGAN AVENUE AS DELINEATED UPON SURVEY OF LOTS 1 TO 8
INCLUSIVE IN WINSTON'S RINE STREET SUBDIVISION OF PART OF BLOCK 54 IN KINZIE'S ADDITION
YO CHICAGO ACCORDING T2 THE MAP OF SAID SUBDIVISION RECORDEDC MARCH 18, 1850 IN BOOK
42 OF PLATS, PAGE 4 AS DCUMENT 1236447 IN SECTION 10, TOWNSHIP 3% NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL ME'{IDIAN, AND A1.SO THE NORTH 8 FEET OF THAT PART OF LOT "A' IN
LILL'S CHICAGO BREWERY C22'PANY'S SUBDIVISION OF BLOCK 54 IN KINZIE'S ADDITION
AFORESAID, WHICH LIES SOUTH QF AND ADJOINING THE SOUTH LINE OF SAID LOT B AND WEST OF
THE EAST LINE EXTENDEQ SOUTH (OF SAID LOTS 1 TD 8 INCLUSIVE IN WINSTON'S PINE STREET
SUBDIVISION IN SECTIOM 10, TOWNS. ;™ 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINAFTER REFERRED TJ AT 'PARCEL'), WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’
TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED TRUST AND SAVINGS
BANK, AS TRUSTEE UNDER TRUST AGREE~FNT DATED JUNE 15, 1877 AND KNOWN AS TRUST NO.
777, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COQUNTY, H.LINOIS AS
DOCUMENT NO. 24159127, TOGETHER WITH AN W IVIDEQ PERCENTAGE INTEREST IM SAID PARCEL
(EXCEPTING THEREOF ALL THE PROPERTY AND GP/.CE COMPRISING ALL THE UNITS THEREQF) AS

DEFINED AND SET FORTH IN THE SAID DECLARATIONM AND SURVEY.
The Real Property or its address ia commonly known as 7775, Michigan Ave., Unil 2401, Chicago, il. 60611,
The Real Property lax identiication number in 17 10 200 065 1181.
Granior presently aasigns o Lender all of Grantor's right, title, and interest in and 1o sll ser ol the Propedy and all Rents from the Property. in
addilion, Grantor granis to Lender a Unitarm Commercial Coda security Interest in 1he Personal v aparly and Rents.
DEFINITIONS. The following words shall have the foliowiny meanings when Used in Ihis Morpays. eirs nol othorwisoe defined In [his Morlgage shalt
have the meanings attribuled to such lerms in the Undorm Cummaercial Code. ARl raferances 1o dolar ~mnunts shalt mean amounts in tawful money of
the Unilod Sintes of America.
Grantor. The word "Granlor™ means Earle P. Starke and Michael Z. Toman, (JT). The Granlor is tha inurigagor undar this Morigage.
Guaranior, The word "Guaranior™ meanis and includes wilhou! imilallion, sach and 8l o) the gualantors, 7urel'es, and accommaotation parlies in
connection with the Indebledness.
fmprovements. The word "Improvemeanis” means and includes without Imilation gl existing and luture fag cvemenls, Mdures, bulldings,
structures, mobile homes atfixad on the Real Property, facilillas, additions and other conslruction on the Real Prop b
Indebledness. The word "ndebledness” means ai principal and inlergs! payable vnder the Nole and any amour & (xpended or advanced by
Leuder 1o discharge obligations of Grantor or expensas incurred Dy Lender lo enlorce pbligalions ol Grantor under b iMorigage, logether with
Interest on such amounts as provided in this Mortgage.
Lander. The word "Lender” means Water Tower Bank, its successors and assigns. The Lender IS the mortgagee under this Morigage.
Morigage. The word "Morigage” means this Mocigage betwear Granlior and Lendes, and Includes wilhout fimiation all assignmenis and security
inlerasi provisions relating lo the Perscnal Property and Renis.
Note. The word “Note® means the promissary nole or credit agreemen) daled July 22, 1993, In the orlginal principal amocunt of
$120,000.00 rom Grantor 10 Lender, Ingether wilh all ranewals of, extensions of, modificalions of, reflnancings of, consolidations of, and
subslitutions for the promisscry note or agreement. The inierest rale on the Nole is 7.500%.
Personal Property. Tha words "Personal Property” mean all equipment, fixtures, and other articles ol personal property now of hereafler ownad
by Grantor, and riow or hereafior alisched or 2xsd 1o the Reai Property; togsthar with alt accessions, parts, and additions to, el replacemenis ol,
and gl substitutions for, any of such propeddy: and logeiher whh ali proceeds (inciuding without lmitafion aff Insurance prooceeds and refunds of
premiurma) from any sala or other disposilion of the Property.
Properly. The word "Property” means coliaclively the Real Propesly and the Personai! Propaerty.
Real Property. The wards "Real Properly” mean the properly, intevesis and righls described above in the "Grant of Mortgage® seclion.
FRelaled Documenls. The words TRelaled Oocuments™ mean and include withoul limitaiion all promissory noles, credit agreements, loan
agreements, guarantias, securily agreemaeanls, morigages, deeds of trusl, and all oiher inslruments, agreemenls and documenis, whethes now or

hareafer exisling, axecuted In connection with the Indeblednass.
Rents. The word "Ranis™ means al present &and fulies ronis, 1evenuds, IncOMe, iS5Ue3, royalies, profils, and other benafits derived om the

Prioparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVEREST iN THE RENTS AND PERSONAL PROPERTY 1
GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T"\lg

MOATGAGE AND YHE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENTY AND PERFORMANCE. Exzept as othorwise provided in this Morigage, Granlor shall pay 10 Lender all origage
as they become due, and shall sirictly perform all af Granlor's obligalions undopg :bg.l: Moripage. pay All amounts secured by this M ..
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possassion and use of the Property shall be governed by the °

following provisions:

[y
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Fossesasion and Use. Uniil in default, Granior may remain in possassion and contro! of and operate and manage the Property and coliect the

Rants from ihe Property.

Duty to Maintain. Grantor shall mainlaln the Properly in tenantable condition and promptly perform al repals, replacements, and maintenance
necessary 10 preserve its vatue.

Hazardous Subsisnces. The ferms "“harardous wasle,” "hazardous substance,” “disposal,” "relsase,” and Threalened raleass,” as used in this
Mortgage, shall have the same meanings as set forth in the Comprehensive Envirenmental Responses, Compensation, and Liablity Act of 1980, as
amended, 42 U.S.C. Section 9801, el seq. ("CERCLA"), the Superund Amendments and ReauthoriZation Act ol 1888, Pub. L. No. 39499
{"SARA"), the Hazardous Malerials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation ant Recovery Act, 49 U.S.C.
Section €801, ¢ seq., or olher applicable state or Federal laws, rules, or regulations adoptad pursuant to any of the foregoing. The lerms
“hamrdous waste” and "hazardous substance” shail also include, without limitation, petrcleum and petroleum by—products or any fracton thereof
and asbesios. Granior represents and warrants to Lender that: {a} During the period of Grantor's ownership of the Propedy, theve has been no
use, generalion, manutacture, slorage, treatment, disposal, release or threalened release of any hazardous waste of subsiance by any person on,
under, or about the (D) Grantor hus no knowiledge of, or reason ic bellave that there has been, axcept as previously disclosed to and
acknowtadged by Lender in writing, (i) any use, generation, manufaclure, siorage, treatment, disposal, releases, or threalened release of any
hazardous waste or subslance by any prior owners or occupanis of the Propecty or (i) any actua! or threalened litigation or claims of any kind by
any person refating 1o such mafiers; and (c¢) Excepl as praviousty disclosed to and acknowledged by Lender in writing, (i} neither Granlor nor sny
fenant, coniractor, agent or other aulhorized user of the Property shalt use, generals, manufacture, store, treat, dispose of, or release any
hazardous wasie or subsiance on, under, or abeoul the Properly and (il) any such activity shail be conducted in compliance with ait applicable
tederal, state, and local laws, regulations and ordinances, Including without limiiation those iaws, regulations, and ordinances dascribed above.
Grantor authorizes Lender and lts agents to enler upon the Properly 1o make such inspactions and lests as Lender may deem appropriaile to
delermine compliance of the Property wilh this section of the Morigage. Any inspections or lests made by Lender shall be for Lender's purposes
onty and sha¥ nol 'A construed to creale any responsibillty or liability on the part of Landor 10 Grantor or 10 any olher person. The represenialions
and warranties 7«8 ned herein are based on Granior's due ditigence in investigating the Property for hazardous waste. Grantor heraby (a)
releases and walves poy fulure claims agains! Laender for indemniiy or contribution In the event Grantor becomeas Hable for cleanup or other costs
under any such lawr, ars (b} agrees to indemnity and hold harmiess Lender against any and af ctaims, losses, Kabilities, damages, panalties, and
axpenses which Lendds may direcity or indireclly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of
any use, generation, nupuiecture, slorage, disposal, release or threatened release occuring prior 1o Granlor's ownership or interest in the
Property, whether or no’ 'he same was or should have been known to Grantor, The provisions of s section of the Morigage, including the
obliggtion to indamnity, shall r.urv've the payment of the Indeblednaess and the satislaction and reconveyance of the Hen of this Mortgage and shall
nol be atfected by Lender's avnute’ian of any inlerest in the Property, whether by toreclosura or otherwise.

Nuisance, Waste. Granlor shall put rause, conduct or permit any nursance nor commit, permit, or suMer any sirpping of or waste on or to the
Property or any portion of the Prope v~ Wilhout imiting the generality ol the toregoing, Grantor wifl not removse, or grant 1o any olher parly the
right to remove, any imber, mineray: (including oll and gas), soil, gravel or rock producis withoul the prior writlen consent of Lender.

Removal of improvements. Grantor shill not Samolish or remove any improvements from the Real Property without the prior wrttan consenl ot
Lender. As a condition 10 the removal of any improvements, Lender may require Granicr to make arrangements satistactory 1o Lender (o replace

such Improvements wih Improvemants of al leas! 5 uval velue.
Lender's Right to Enter. Lender and Its age: ts and repraseniatives may anfer upon the Real Property at all reasonabile limes {o attena fo
Lander's interests and to Inspect the Property for pu/p ssas of Grantor's compliance with the terms and condilions of this Mortgage.

CompHance with Governmental Requirements. Gz shall promplly comply with all laws, ordinances, and reguiations, now of hersafier in
effeci, of all governmenial aulhorities applicable (o the us: s occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or reguiation and withhold compliance during ant' ~raceseding, including appropriate appsatls, so long as Granior has notified Lender in
writing prior to doing so and so long as, in Lendei’s sole o)inion. Lenders interests in the Properly are not jecpardized. Lender may require
Granlor to post adequate security or & surety bond, reasonably se’.slavtory to Lender, to protect Lender’s interesl.

Duty to Protecl. Grantor agrees neither 10 abandon nor Isave unattended the Property. Grantor shalt do afl other acts, in addition 10 these acts
sl forth above in this section, which from tha characier and usae of the, Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE —~ CONSENT BY LENDER. Lender may, at its opticn, declare .mmediately dve and paynble all sums secured by (his upon the sale or
Iranstor, without 1he Lender's prior written consant, of all or any part ol the 24 Rroperty, or any inleres! In the Real Property. A "salo or fransfer”
means the conveyance of Real Property or any nighl, titte or inleres! therein;, whathe! ogal or equitable; whether volunary or involuntary; whethe: by
outright sale, deed, instalimenl sale contrac, tand contract, contract for deed, leashsd interest with a term Qreater than three (3) years, lease—option

contract, or by saie, assignmenl, or transter of any beneficlal Intarest in or 10 any land trust. holding title to the Real Property, or by any olber method of
H any Granlor is a corporation or partnershi~, danster also includes any change in ownership of more than

conveyance of Real Property interast.
twenty—five percenf {25%) of iha voling stock or parinership infarests, as the case may be, 4 Gixnlor. Howevesr, this oplion shal no! be exercised by

Lender if such exercise s prohibited by federal law or by lllinois law.
TAXES AND LIENS. The following provisions relating lo the taxes and liens on the Property are 4 ~al of this Morigage.
Payment. Granior shall pay when due (and in all evenls prior 1o dalinquency) all laxes, pay¥m '2xes, special laxes, assassments, waler charges
and sewer service charges levied againsi or on account of the Property, and shall pay wher, dua all claims for work done on of for services
rendered or malerial furnished lo the Property. Granior shall maintain lhe Property treg of all liacs nayig priorfy over or egual 10 1he inlenas! of
tender under this Morigage, except for the lian of laxes and assessments rnot due, and axcept as ol wivite provided in the following paragraph.

Right To Conlesl. Grantor may withhold payment of any tax, assessment, or claim In conrection wilx /) good faith dispule over the obligation lo
pay, 30 long as Lender’s infergst in the Property is not jaopardized. |1 a lien arises or is filed as & resull of nunpoyment, Grantor shall within fHeen
{15) days afler the lien arises or, Il & lien is fled, within fiteen {15) days afler Granior has notica of the Ming, sec e the discharge of the Len, or if
requested by Lender, deposit with Lender cash of a sulficient corporale surety bond or oiher securlty satisfacizly ‘o Lander in an amount sufficient
to discharge tha Han plus any costs and allornoys’ fpes of olher charges that could accrue as a resull of a torrcrLura o sale under 1Py lisn. In
any conles), Grantor shall delend ilseif and Lender and shall satisty any adverse judgmen| before enlorcement agairsi the Property. Grantor shalt
name Lender as an additicnal obligee under any surety bond furnished in tha conlesl proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender salisfactory evidence ol paymeni of the taxes ot 1ssessments and shall
authorize the appropriate governmental official o daliver io {ender al any iime a written slalemerl of the laxes anc axsessmenis against the

Property.
Notice of Construction. Grantor shatl notify Lender at least fiflean (15) days betore any work is commenced, any services are furnished, or any
materials are supplied to the Property, f any mechanic’s ben, materiaimen's Hen, or other lien could be asseried on account cf the work, sanvices,
or materiats and ihe cos! exceeds $10,000.00. Grantor will upon reques! of Lender furnish ¢ Lender advance assurances salisfactorny to Lends:
that Granfor can &nd wilt pay the cost of such impravernenis.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating o insuring the Property are a perl of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain poticies of e Insurance with siandard extended coverage sndorsements on a
replacament basis for the full insurable value ccvering akl Improvemants on the Real Property in an amouni sutficient fo avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such Insuance companies and in such
form as may be reasonably acceptable to Lender, Grantor shall deliver {0 Lender cerlificates of coverage from each insurer containing &
stipulation thal coverage will not be cancelied or diminished withoul & minimum of ten (10) days' prior writien notice to Lendar and nol Containing
any disctaimer of the insurer's labillty for fallure {0 ghve such notics.  Shouid the Real Property at any ime becoma located in an area dasignated
by the Direcior of the Federal Emergency Management Agency as & special food hazard area, Granior agress (0 oblain and mainigin Feceral
Floed Insurance, 1o the axtenl such insurance is required and is or bacomes available, for the lerm of the loan and for the full unpaid principal
baiance of the loan, or Ihe maximum limit of coverage thal is available, whichever is less.

Application ot Proceeds. Grantor shal promptly notity Lender of any ioss or damage lo the Property il the estimaled cos! of repair or
replacement excesds $5,000.00. Lender may make proot of 1oss H Grantor (ails 1o do so wilthin fiftesn (16) days of the casually. Whether or not
Lender’a securily is Impaired, Lender may, al s election, apply the proceeds 16 the reduction of the Indebledness, paymant of any lien affecting
the Property, or the resloration and repair of the Property. if Lender elects 10 epply the proceeds 1o restoration and repair, Grantor shall repaw o
replace the damaged or desiroyed Improvemants In a manner salistactory to Lender. Lender shall, upon satisfactory proot ol such axpencilure,
pay of reimburse Granior irom the proceeds for the reascnable cosi of repair or restoration # Grantor 8 Ot In default hersundsr. Any SrOCHeds
which have nol been disbursed wilhin 180 dayz afler thelr receipt and which Lander has not commitied 10 the repair or restoration of the Property
shall be used first to pay any emoun] pwing lo Lander under this Morigage, then to prepay accrued inierest, and the remainder, if ary, sha¥l be
applied 10 the principal balance of the Indebladness. If Lendéer holds any proceads after paymenl in tull of the Indebledness, such proceeds shall

be paid to Grantor.
Unexpired Insurance al Sale. Any unexpired insurance shall inure to 1he benefil of, and pass lo, the purchases of Lhe Property coversd by ihis

Morigage at any rusiee's sale or olher sale heid urder the provisions of this Morigage, or at any foreclosure sate of such Property.
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EXPENDITURES BY LENDER. !t Grantos lails 10 comply with any provision of ihis Morigage, or if any aation or progeeding is commenced thal would
materially affect Lender's interests i the Properly, Lendar on Grantor's behal! may. but shall nol be sequired o, lake sany aclion thal Lender deems
appropricie. Any amount thal Lander sxpends In so doing wilt bear inleres! al the rate charged under ihe Note from the dale incurred or paid by
Lendar ic the date of rapayment by Grantor. Al such expenses, st Lender’s oplion, will {a} be payable on demand, (b} be added to the balance of the
Nole and be apportioned among and be payable with any Instalimant paymanis lo bacome due during efther (i) 1ha larm of any applicable insurance
policy o (i) the remaining term of the Nole, or (c) be trealed s a balicon paymen! which will be due and payabie at the Nole's malurity. This
Morigage aiso will secure payment of these amounis. The rights provided lor in this paragraph shall be in addition lo any olher righis or any ramedies
10 which Lendor may be entiied on sccount of the default. Any such action by Lander shall not ba construed as Guring the defaufl 3o as 10 ber Lender

#om any remedy that i otherwitg would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relgting 10 ownership of tha Property are & part of this Morigage.

Tile. Geanlor wamants thatl: {(a) Grantor holds good and marketable Efle of record to the Property In lpe simple, ree and clear of alt lens and
description or In &ny title insurance policy, tite reporl, or fnal ile opindon issved In

encumbrances ofher (han those saf forth in tha Real Properly
favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authorily to execute and deliver

this Morigage to Lender.
Detense of Titie. Subject o the exceplion in the paragraph above, Grantor warranis and will ioraver defand the tile o the Proparty againgt the

lawful claims of all persons. n the svent sny action or proceeding 8 commanced that questions Granior's e or tha inlerse! of Lender under this
Morigage, Grantor shall delend the action at Grantoe's axpense. Granlor may be lhe nominal parly in such proceeding, bul Lendor shall be
eniitiod 1o participale in the proceeding and to be reprosentad in the proceeding by counsel of Lender’s own choice, and Granlor will deliver, or
cause 1o be dalivered, to Lender such instruments as Landar may requast from time lo time to permit such participation.

Compilonce Wiith Laws, Granfor warrants thal the Property and Granlor's use of the Property complies with all axisling applicable laws,

ordnances. and 4 ulations of gavernmental authorities.
CONDEMNATION, ‘rhe*Ullowing provisions relaing to condemnaiion of the Property are a parf of ihis Morlgage.

Application of Nat “ro~seds. I al or any part of Ihe Propaly s condemned by eminant domain [roceadings or by any procesding or purchase

in lisu of condemnatic n, ! snder mey at s slection require that all or any portion of the net proceeds of the award be appled to the indebledness

or the repair or restoraior o the Property. The nel proceeds of the award shall mean the award after paymant of ali reasonablas cosls, expenses,

and attornays’ fees Incuw . g v Lender in connechon with the condemnation.
Proceedings. It any proceeding 'n condemnation is filed, Grantor shall promplly nolity Lender In wriling, and Granlor shall prompfly take such
steps as may be Necessary 1o dr.en” ihe action and otiain ihe awerd. Grantor mey be the nominal parly In such procesding, hut Lender shall be
antitled to participate in the proces 4nJ and 10 be representsd in the proceading by counsel of sts own choice, and Grantor will deliver or cause fo
oe delivered to Lender such instruind n'~ s may be raquasied by it from lime to time to permit such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARG”.Z BY GOVEHNMENTAL AUTHORITIES. The following provisions relating 10 governmental laxes. fees

and charges are a pari of this Morigage:
Current Taxes, Fees and Charges. Upo:. requast by Lender, Grantor shalt execute such documents in addition to ihis Mortgage and take

whalaver clher action is requesled by Lander 1¢ periact and conlinue Lender's llen on the Real Property. Granlor shall reimburse Lender for al
taxes, as described below, iogether with all expynses Incurred in recording, perfecting or continuing this Mortgage, including without timitation all
1axes, tees, documenltasy slamps, and other cCharges "o "ecording o 1egistering this Morigage.

Taxes. The following shait conslitile taxes to which Ul section appbes: (s) a spacific tax upon this type of Mortgage or upon al or any parl of
the indebisdness secured by this Morlgage: (b} & speciic ‘ar'on Granior which Granlor is authorized or required 1o deduct from paymaenls on the
indebledness sacured by this type of Morlgage: (£) & 1ax 7. s type of Morigage chargeable against tha Lendas or the hoider of the Nole; and
(d) a specific tlax on all or any portion of the Indebtedness or n pe¥meanis of principal and inleres! made by Grantor.

Subsequant Taxes. ff any lax fo which this section applies is (nacicd subsequent lo the dale of this Morigage, this evont shall have 1he same
elfec! as an Evenl of Daefaull (as defined below), and Lender may 2xe-zise any or ak of ils available remadies for an Event of Dafault as provided
below uniess Grantor either (a) pays the iax before it becomes dengent, or (b) conlasis the lax as providad above in 1he Taxes and Liens
sechon and deposils wilh Lender cash or a sufficient corporale surety Lord of other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisiun rofaling lo this Morigage as a securily agreeman! ara a pasrt of this

Morigage.
Security Agresment. This Insirument shall constitute a security agreement (o ‘ne axtent any of the Froperty consiiiules Mxiures or oiher personal
property, 8nd Lender shall have all of the rights ol & secured party under tha Unife 7 Commercial Code as amended from time (o time.
Security intargst. Lpon request by Lender, Grantor shall execute fnancing stalements and) lake whalever olher action Is requasied by Lender (o
pertect and conlinue Londer's sacurlty inleras! in the Rants and Personal Property. 0 addidon to racording this Morigage in the real property
recorcs, Lender may, &l any time and without further authorizafion wom Granior, file e scvied counlerparts, copies or reprogducBons of this
Mortgage as a fnancing slatement. Grantor shalt reimburse Lendsr for all exponsas incyn0r in perfeciing or conlinuing this securily interest.
Upon default, Grantor shak assembie the Parsonal Proparly In & manner and at a place reascnal .y conveniant to Granior and Lender and make i

available 1o Lander within three {3) days after receipt of written cemand rom Lender.
Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which In'armalion concerning 1he securily Injerest
granted by this Morigage may be oblained (each as required by the Uniform Cammercial Code}, are as clulad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furlher assurances aro Jtlorney-in-fact ara a part of this

Morigage.
Furiher Assurances. Al any time, and from time 1o time, upon mqguest of Lander, Granior will make, execulr ary deliver, Or wilt cause fo be

made, sxscUled or dedivered, 10 Lender or lo Lender's designee, and when requasted by Lender, cause ir bo filed, recorded, refled, or
rerecorded, as the case may be, at such times and In such officss and places as Laender may deem approptialr, 7.y and al suoh morigages,
desds of Yrust, secwily deeds, security agresmenls, financing slatlemenis, conlinuation stalements, insiruments of { sther assurance, oceriificates,
and other documants as may, in the sole opinion of Lender, be nacessary of desirable in order (0 aeftaciuale, comy w'e, pedlect, conlinue, or
preserve {a) the obiigations of Grantor under the Nole, this Morigage, and the Relaled Documanis, and (b) {he eos and security intarests
created by this Morigage as first and prior liens on the Property, whether now owned or herealter acquired by Grantor. Umiess prohibited by law
or agreed to [ha conirary by Lender in writing, Granior shail reimburse Laender for ail cosls and expenses incurred In connection with the matiars

ralerred lo in this paragraph.
if Grantor faits o do any of the thinga refarred to in the preceding paragraph, Lender may do so for and in the name of

Antorney-in-Fact,
Grantor and at Grantor’s expense. For such purposes, Granior hereby irevocably appoints Lender as Grantor's attorney—in-fact {or the puipose
of making, exgculing, delivering, filing, recording, and doing all other things as may be naecessary or desirabile, in Lender's sole opinion, 1o

accomplish the matiers referred (0 in The preceding pardagraph.
FULL PERFORMANCE. i Gramor pays all the Indettedness when due, and otherwise performs all the obligations Imposed upon Grantor under this
Morigage, Lender shak axecute and deliver 1o Granlor a sultable satisfaction of this Mordgage and suitable stalemenis of termination of any Anancing
statarnent on Rle evidancing Lender's security inlerest in the Rents end the Personal Property. Grantor wi¥ pay, il permitted by applicable law, any

reasonable lermination fea as dalermined by Lander from lime 1o ime.
DEFAULT. Each of the lollowing, al the oplion of Lender, shall constitute an event of defaull ("Event of Defaull™) under this Morigage:

Default on Indebtedness. Failure of Granior 16 make any payment whan dus on 1he indet)ledness.
Default on Olher Paymenis. Faiiure of Grantor within the lime required by this Morigage 1o maks any payman fOr taxes of insurance, or any

aiher payment necessary 1o prevenl filing of or lo etfect discharge of any Hian.
Compliance Defaull. Failure to comply wilh any other term, obligetian, covenant or condition coniained in this Mortgage, the Nole or in sny of the
Reiated Docurnents. # such a failure is curabie and d Granior has noi been given & notice of a breach of the same provision of this Morigags
wilhin the preceding twafve (12) manths, it may be cured (and no Event ot Delault will have occurred) it Geantor, siter Lender sands writlen nolite ™
demanaing cura ot such fallure: (8) cures he failure wilhin fiteen (15) days: of (b) If the cure requires mose than filaen (15) days, immedialaly
nthatles steps sufficient to cure the fallure and theraaller continues and compleles all reasonable and necessary steps sulficiant to produce -

compliance as soon as reasonably practical. .
Breaches. Any warranty, represeniation or stalement made or furnished to Lender by or on behalf ci Granior under this Morigage, the Note or the'
Related Documants is, or at the time made or furnished was, lalse in any materis! respecl. .
Insolvency. The Insolvency of Grantor, appoiniment ol a receiver for any part of Granlor's property, any assignment for the benafil of credllocs‘,"‘

the commencemenl of any proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or lermination ol ~
Granior's existeance as & going busingss (it Grantor is & busindss). Except 1o the extent prohibiled by feders’ law or 1inois law, the death of
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_Grantor (M Grantor Is an individual) aizo shall constitute an Even of Default under this Morigage.
Foreclosure, Forfeliure, efc. Commencement of foreciosura or forfeliure procsedings, whether by judicial procoeding, setf-help, repossession ot
any other mathod, by any cradiior of Granlor or by any governmental agency against any of the Property. Howsver, this subsection shall not apply
in ihe avent of a good faith dispule by Grardor as 10 the walicity or reasonableness of 1he claim which is the basis of the foraciosure or toreleilure
proceeding, provided that Grantor gives Lender written nolice of such claim and furnishes reserves or a surety bond tor the claim satisfactory fo

Breach of Other Agrsemenl. Any breach by Granior under tha tarms ol any other ggreement betwoen Granior and Lender thal is nol remedied
within any grace period providad therein, including withou! imitation any agreement concerming any indebledness or other obigation of Granlor fo

Lender, whether axisting now or later.

Events Alfecting Guaranior., Any of the preceding evants occurs with raspect to any Guaranior of any of the Indebledness or such Guaranlor
dies or becomes incompelent. Landar, al its option, may, bul shall nol be required lo, permil the Guaranior's eslale to assume unconditionally the
obligations arising under the guaranly in @ manner salisfactory to Lender, and, In doing so, cure ihe Event of Default.

Insecurity. Lender reasonably deems itsel! insacure.
RIGHTS AND REMEDIES ON DEFAULT. Upon Ihe occurrence of any Event of Detault and al any ¥me Ihereafler, Lender, al its oplion, may aexercise
any one or mora of the following rights and remedies, in addition to any other rights or remacdies provided by law:

Accelerale Indebtedness. Lender shali have tha right al its option wilhout nolice 1o Grantor 10 declare 1he enlife indebledness iImmediately due

and payabie, including any prepayment penaily which Grantor would be required 1o pay.

LCC Remadies. With respoct 10 all of any part of the Personal Propeity, Lender shall have all the righls and remedies of & secured party under

the Unitiorm Commercial Code.

Collect Rents. L now shall have the right, withoul notfice to Grantor, to lake possession of the Property and collect the Rents, including amounts

pasi due and uipa'~, and apply the net proceeds, over and above Lender’s cosls, ageinst the Indebledness. in furiharance of this right, Lender

may require any ienar. ¢ other user of ihe Property 1o make payments of renl or use teas directly to Lender. Il tha Rents are collectad by Lender,
then Grantor irevolab’s designaiss Lender as Granlor’s attorney—in—fact to sndorse instrumants received in payment thereo! in the name of

Grantor and fo negolia's ¥ same and collect tha procsads. Payments by ienants or other users io Lander in responss io Lender's demand shall

salisfy the cbhigalions for /¢hich the payments are maoe, whether or not any proper grounds for the demand exisied. Lender may exercise its

sights under this subparegie,.r ai'her In person, by agent, or through a receiver.

‘Wortgages In Posseaslon. ‘aarzs shall have ibe right fo be placed as morigages In possession of to have a receiver appoiniad 1o ake

possession of all or any part of ke Pr perty, with the power to protect and preserve the Property, to operate the Property preceding foreclosurs or

sale, and to cofiect the Rents from (e Properly and apply the proceeds, over and above the cost of the receivership, againsi the Indebledness.

The morigagee in possesslon of rece »ar may serve without bond if permitted by law. Lender's right 10 the appointmen! of a recefver shail axisf
whether or not the apparent valua of the Properly exceeds he Iindebledness by a subsiantial amount. Employment by Lender shall not disquakty

a person from seqving as a receiver.
Judiclat Foreclosure. Lander may oblain a [.dicta) decree forecinsing Grantor's intarest in all of any part of the Property.

Deficlency Judgment. I permitted by applicabls taw, Lender may obiain a judgmen! for any deficiency remaining in the indebledness due lo
Lender afier appiication of all amounts recefved frum the axercise of the rghts provided in ihis section.

Other Hemedles. Lender shal have ali other rights and -amedies provided in this Mortgage or ihe Note or avallable at law or in equity.

Sale of the Property. To the exient paermilted by appli:ab’a *aw, Granlor hereby walves any and all right 10 have the properly marshatiad. in
exercising is dghts and remadies, Lender shall ba Iree to 37421 or any part of tha Property together or separatety, in one sale or by separale
sales. Lander shall be antitled to bid al any public sale on aki ¢ any nortion of the Property.

Notice of Sale. Lender shalf give Grantor raasanable notice ol it'a Bm) and piace of any public sale of tha Personal Property or of 1he time afer
which any private sala or olher intanded disposition of the Parsoral Pronerty s to be made. Reasonable notica shalt mean nofice given at least
ten (10} cays bafors the time of lhe sals or disposition.

walver; Election of Remedies. A walver by any party of a breach of a provicion of this Morigage shall not constituie a waiver of or prejudice the
party's rights otherwiSe (o demand sirict compliance with thal provision or =7y “iher provision. Election by Lendar to pursue any remedy shall not
exclude pursull of any olher remedy, and an eleclion lo make expenditures c. ta’.e nction lo perform an obligation of Grantor under this Morigage
afier faiiure of Granior o perform shall nol atiect Lender's right 10 deciare a defcul ard exercisa its ramedies undar this Morigage.

Atiorneys’ Fees; Expenses. If Lander instilules any sull or action o enforce any ¢.%m terms of this Morigage, Lender shall be entitied 10 recover
suzh sum as the court may adjudge reasonabie as a'lornays' lees, al Irial and on any ~upeal. Whather or not any court action is involved, al
reascnabls expanses Incurred by Lender that in Lender's opinion are necessary al any ime 1 the prolection of its inferest or the enforcement of
its rights shall become a part of lhe Indebledness payable on demand and shall bear inirasi”.om Ihe date of expenditure uniit repaid at the Note
rats. Expenses covered by this paragraph include, without imitation, however subject |0 ary Yinlts under applicable ixw, Lender’s atiorneys’ fees
and Lander's Jegal expenses whather or not there Is a tawsult, Including attorneys' fees for B nieupiCy proceedings (iIncluding efforts o modify or
vacats any aulomatic stay or injunction), appeals and any anticipated posi—judgment colectic:: #vir g8, the cost of seerching records, obtaining
file reports (including foreciosure reports), surveyors' reports, and appralsal fees, ang file Insurar =..1c the axienl permitted by applicable law.
Qrantor also will pay any cousd coats, in addition to aif ofther sums providad by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imtlalio Y any nolice of de‘auti and any notica of
salé to Granior, shall be In wriling and shall be effeciive when actuafly deitverad or, if mailad, shall be Jeemsd efiz-'ve when doposiled in the United
States mah first class, registered madl, postage prepald, directed 1o the addressas shown near 1he beginning of s Movigage. Any party may change
its address for notices under this Morigage by giving formal written notica {0 the other parties, specifying that the ¢.urp-.s= ot he notice is lo change he
party's address. Al copies of notices of foreciosure from the holder of any ken which has prionly over his Mortgage srak '~ seni tc Lender's address,
as shown near the beginning of ihis Mortgage. For nolice purposes, Grantor sgrees 1o keep Lender informed at all imes of Granior's current address.
ASSOCIATION OF UNIT OWNERS. The following provisions apply i tho Real Property has been submittod 10 unit owners’dp ‘aw or similar law for the
establishment of condominiums or cooperalive ownership of the Real Property:
Power of Atlorney. Granlor granis an irrovocabla power of atiorney 10 Lender 10 vole in fts discrelion on any malier tha! may come belr e the
assoclation of unif owners. Lender shall have the right 1o exercise Ihis power of atiorney only aller dafaull by Granlor; however, Lencor may
decline 10 exercise this power as it sees fil.

msurance. The insurance as required above may be carrind by the association of unit owners on Grantor's behaf, and the proceeds of such
insurgnce may be pald to the assoclation of unit owners tox the purpose of repaking or reconstructing the Property. If nol so used by the

association, such proceeds shall be pald to Lender,
Detauit. Falture of Granior lo perform any of the obligations Imposed on Grantor by the declaration submitting the Real Propedy lo unt
ownership, by the bylaws of Iha assoclation of unil owners, or by any rules or regulalions thereunder, shall be an event of default under this
Morigage. i Granlor's Interest In the Real Property is a leasehold inlesest and such proparty has been submitied to unit ownership, any failure of
Granior to perform any of Ihe obligations Imposed on Grantor by the lease of the Real Property irom its owner, any defaull under such ibase which
might rasutt in termination of Ihe laase as il pedains o the Real Property, or any failure of Grantor as a member 0f an association of unit owners to
lake eny reasonable action within Grantor's powar to prevenl a defaull under such lsase by ihe association of unit ownels of by any member of
the association shal be an Evenl of Datault undar this Morigage.

MISCELLANEQUS PROVISIONS. The following miscelienscus provisions are a part of this Morigage:
Amendments. This Morigape, logether with any Related Documents, consiitules the entire untersianding and agreement of the parties as 1o the
matters set forth in this Morigage. No aMeration of or amendment to this Morigage shall be affective uniass given in writng and signed by the
parly or parties soughi 10 be charged or bound by the alleration or amandment.
Appiicable Law. This Mortgage has been delivared to Lender and sccepied by Lender in the State of iHincis. This Morigage shail be
governed by and consirued In sccordance with the laws of the Staie of Hiinols.
Caption Headings. Caption headings in this Morigage are for convenlence puiposes only and are nol 10 be used 1o interprel or define the
provisions of this Mortgage.
Merger. There shall be no merger of the interesi or estale created by this Morigage with any other Interest or asiaie in the Property at any time
heid by or tor ihe benefit of Lender in any capacily, without the written consent of Lender.
Mulliple Parties. AN obligations of Granlor under this Morigage shall be joint and several, and all reterences to Granior shall mean each and
every Grantor. This means that each of ine persons signing belcw is responsible for all obligations in Inis Morigage.

Severabliity, if & coust of competent jurisdiction finds any provision of this Morigage fo be invalid or unenforcoable es to any person or
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circumstance, such finding shall not render that provision invalid or uneniorceable as lo any other persons or circumslances. f feasible, any such
oftanding provision shall be deemed o be modified 1o be within the Kmits of enforceabilily or vaiidity, howaver, if the offanding provision cannol be
so modifled, it shail be stricken and all other provisions of this Mcrigage in all olher respecte shall ramain valid and anforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Granior's interest, Ihis Mortgage shall be binding upon
and inure to 1ha benefit of the parties, thair succaessors and asaigns. It ownership of the Property becomas vesled in a person other than Grantor,
Lender, withaout notice to Granior, may deal wilth Granior's successors wilh refererce 1o this Mortgage and Ihe Indebledness by way of

torbearance or extension without reteasing Granior from the obligations of this Mortgage or Rabliity undar ihe indablaednescs.

Time 18 of the Essence. Tima is of the sxsence in the parformance of Ihis Mortgage.

Waiver of Homesisad Exemptlion. Grantor hereby releasss and waives all rights and banelfils of the homesiead sxemplion laws of the Slale of
linois as to all Indeblednats secured by this Mortgage.

walvers and Consenis. Lender shall not be deemed fo have waived any righls under ihis Morlgage (or under Ihe Relaled Documents) unless

such walver is In wriling and signed by Lender. No delay or omission on tha part of Lender in exercising any right shalt operale as a walver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall nol constituta a walver of or prejudice the party’s right
otherwise to demand slrict compliance wilh thal provision or any other provision. No prior walver by Lander, nor any cowse of deakng betweon
tender and Grantor, shall constifute & waiver of any of Lendec’s righls or any of Granlor's obligations as to any fulwe lransaclions. Whonever
consant by Lander s requirad in this Morigage, ihe graniing of such consant by Lender in any inglance shall not conslitute conlinuing consent io

subsequent insiances where such consent s required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.
GRANTOR:

o - r_ .
Grplpike 7l e fO

““Earie P. Starke

X

WATE/ 21 OWER BANK
717 N MICH' CAN AVE
CHICAGO, (L 70* 1

This Morigage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L/l o> 4 [ OFAL AT
. 6 KATY THIOMAS
g g NOTARY PUBLIC STATE OF ILLINOIS;
counTy of /{ ce /I ) MY COMMISSION EXP. APR. 1,199
‘41%5 AND

On this day before mae, the undersigned Nolary Public, personaly appeared Earie P. S!arkedmg m&i Q.ITomlnij#!Eé' F
MICHAEL Z. TOMAN, (JT), to me known 1o be the individuals descrise i) and who executed the Morlgage, and acknowladged lhal thay signed the

Mortgage as their free and voluniary act and deed, for the uses and purporar therein mentioned.
Given under my hand and ofMiclal seal this .;;29/2( dav ri¢ "\/Z »7] , 19 '9'3 .
oy ity TDrnzi o Rewirsat I _E M0, Cracag O !/

Notary Public in and for the State of T/ lno 5 My com ~assion expires é/— X 7L,
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