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® - - . e e : . [Spuce Above This Lin.u tor Recording Duts]
‘ 3 THIS MORTGAGE ("‘iccumy Ir~mmcm") is g,wun on. AUGUST 6th, 1993 . The murtgzigur i !

- JOHN GARRI"Y and
’$ PENNY A GARQITY HIS WIFE AS JOINT TENANTS

\ G e Lo S
| “\‘ ("Borrower"), This-Spcurily Insirament is givcn o
N THE. ELGIN STATE BANK :

| >,
0
K 4
I 0 whichis organized and existing under the laws of THE STATE(CP ILLINOILS ,ingl whose
: \ addross js 500 DUNDEE AVENUE ,
g ‘ .ELGIN, .IL 60120 . | T (“Lender”), Borrower owes Londer the principal sumof - 0
B Y FORTY FOUR 'I‘FOUSAND & 00/100 o
% _ Dollars (US, §  44,000.00 ).
\-w Tlm dcb' 15 ev'dunccd by Bnrrowcr 5 note da;cd the samne dalc as this Sceurity Instrument ("Note"), which provides for monthly’
,\\%‘ paymcnu, with the full debt, il not paid carlicr, duc and payable on  SEFTEMBER 2, /2008 . This Security
™ Insbrument sccures ta Lender: (a) the repayment of the debi evidenced by the Note, with intcrest, and all renewals, cxu;nsions and -+

‘ )
O medifications of the Noic; (b) the payment of all other sums, with interest, advanced undee pasagraph 7 (0 protect the seeurity of
this Security: Instrument; and (c) the performance of Borrower’s covenants and agreements under this S¢ urity Instrment and e
Note. For this purpose, Borrower does hiereby morig ug,c. grant natt canvey 1o Lender the following doseribad property located in

TAX ID #: 06-13-408-038 . VOLUME NO.: 60 CQOK County, lliinois:
- ©
Cad
LOT 543 IN GLENBROOK UNIT 7 A SUBDIVISION 0F PART OF THE SOUTH 1/2 OF SECTION 13 m
O/TOW‘JSHIP 41 NORTH, RANGE. 9 ACCORDING '1'0 THE PLAT THEREOF RECORRED APRIL 16, 1971 N
AS DOCUMENT 214511584 IN COOK COUNTY, ILLINOIS. 93
[PE RN @
e

_J‘.

[FN :"E‘ - ‘._:‘ . . . i . R . @' N
which has the address of 216 DAVID: DR. . STREAMHOOD & [Steeen, Ciry), <
Winois. .. ... . 60107 . | ("Prnpr,ny Address™; @:‘%ﬁ ‘ :

) R ) =09
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*5, Hazard or Property Insurance. Borrower shall keep [hc :mprovcn’)cms now msung or hcrc.lllu erected on the Properly
tnaurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, inctuding tloods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, 1t Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's aption, oblain
covernge Lo protect Lenrder's rights in the Properly in accordance with paragraph 7. i
All insurance policies and rencwals. shall be acceptable 10 Lender and shadl inciude o standard mortgage clause. Lender shall ;
have-the right 1o hold the pohucs and renewals. Il Lender roquires, Borrower shalf pramptly give © Lender all receipts of paid
premiums and renewal. notices. In the event of loss, Borrower shail give prompt notice 1o the insurance carrier and Lender. Lender
may make prool of loss il not made promptly by Borrower., .

- Unless Lender and Bomrower otherwise agree in wriling, insurance procecds shall be applicd 1o restoration or repair ol the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sims
sccurcd by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property. or-does. ot answer within 3¢ days 2 notice (rom Lender that the insurance carcier has olfered 1o seitle a caim, then
Lender may collcet the ansarance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums sceured
by this Security Instrumens, whether or not then due. The 30-day periad will begin when the notice s given.

Unless Lender and Barrewe: otherwise agree in writing, any application of procecds to principad shall nol exiend or postpone -
the due date of the monthly. payraerts refemed to in paragraphs 1 and 2 or change the amount of the payments, 1 under paragraph
21 the Property -is acquired by Leades, Borrawer's right.to any insurance policies and proceeds resulting from damage 1o the o
Pmpcnv prior to the acquisition shailifmss to Lender to the extent of the sums secured by this Sceurity Instrament immediately .
prior. 1o the acguisition. B

6. Occupancy, Preservation, Maintenuiee and Prutectmn of the Property; Borrower’s Loan Application; Leascholds.
Bormower shall oceupy; cstablish, and nse the Preperty as Borrower's principal residence within sixty days aller the exceation of
this Security [nstrument and shall continue to occtpy ti Property as Borrower's principal residence for atleast one year after the
date of accupancy, unless Lender otherwise agrees i writing, which consent shull ot be unreasonably withheli, or unless
extenuating circumstances exist which arc beyond Borrower’s control. Borrower shiall not desteoy, damage or impuir the Property,
allow the Property to deteriorate, or commil waste on the Progecty, Borrower shall be in defaull if any forfeiwre action or
procecding, wheiker civil o criminal, is begun that in Lender's good fuith judgment could result in forfesture of the Property or
otherwise materially impair the.licn creatcd by this Security Instrumnerd.or Lender’s seeurity interest, Borrower may cure such a
defoult and rinstate, as: provided in paragraph 18, by causing the attinior proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borre wer's inicesst in the Property or other material impairment of -,
the licn created by this Security Instrament or Lender's security interest, Boirower shall also be in defuult if Borrower, duringae o
loan application process, gave matcrially false or inaccurate information ur statemeris i Lender (or foiled 1o provide Lmdc% o
any material -information) in connection with the loan cvidenced by the Note, inchling, but nor limited 10, represeiaipny c
concerning Barrower's occupaney of the Property as a principal residence, 1f this Securcy Instrument is on i feaschold, Borrogegn” B 7
shall comply. with all the provisions of the leasc. If Borrower acquires fee title t the Propeity,the leasehold and the fee title s «-
not merge unless Lender agrees (o the merger in wriling. v -

7, Protectivn of Lender's Rights in the Property. 1f Borrower fails to perionn the covenwns and agreements contatined 42

this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's sights in the Property (such as'ws” \
praceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce luws or regulations), tiva Zerder may do and pay ¢t "
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende:s sartions may inclutle . I

paying .my sums secured: by a lien which has priority over this Sceurity Instrument, sppearing in courl_paying reasonable
attorneys’ :fees and cntering on the Pmpcny 1o make repairs. Although Lender may take action under this |mr.‘"m|)h 7, Lender
does not have to do so. -

Any amonnts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lendar agree (o other terms of payment; these amounts shall bear interest from the daie of
disbursement at the Note rate.and shall be payable, with interest, upon notice from Lender to Berrawer requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance us a condition of making the lean sccured by this Security
Instrument, Borrower shall pay the premiums: required to maintain the morgage insurance in effect. [ for any reason, the
mortgage insurance coverage required by Lender lapses or ceases © be m eifect, Borrower shall pay the premiums required to
obtain. coverage substantiafly cquivaient 1o the mortgage fsurance previously in etfect, at o cost substantially equivalent w the
cost to Borrowes of the morlgage insurance previously in effeey, from an alternate morlgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum cqual o ;
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in-effect. Lender will accept, use and rewin these payments 43 a foss reserve in licu of mongage insarance. Loss reserve

L e L . : : Form 3013 9/90
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UNOFFICIAL COPY

.~ 16, Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, {1 all or any part of the Property or any interest i it is
sold or transferred (or if a benelicial interest in Borrower is sold or transterred and Borrower is not i aatural person) without
Lendet's prior written consent, Lender may, at ils option, require immediate paymenl in full of all sums sceured by this Sceurity
Instrumenl. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the diate of this
Sceurity Instrument,

- - I Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums sceured by this Sceeurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
hy this Security Instrument without further notice or demand on Borrower, ‘

" 18. Borrower’s Right to' Reinstate,  1I' Borrower meels certain conditions, Borrower shall have the right w0 have
cnforcement of this Sccurity Instrument discontinued at any time prior 0 the carlicr of: (2) 5 days (or such other period as
applicable law may speeify [or reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
{nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thosc conditions are that Borrower: () pays Lender all
sums which then would be due usder this Securily Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enloreing this Security Instrument, including, but
not limited 10, reasonable atlorneys’ fees; and (<) takes such action as Lender may reasonably require to assurc thit the lien of this
Sceurity Instrumen’, Tender’s rights in the Property and Borrower's obiigation o pay the sums secured by this Security
Instrument.:shall conuese unchanged, Upon reinstatement by Borrower, this Security Instrument and the abligations secuted
hereby shall remain fully-cffective as i no acecleration had oceurred. However, this right to reinstate shall not apply i the case of
aceeleration under paragzzpt 7,

19. Sale uf Note; ChaireZ 2€ Loan Servicer.  The Note or a partial interest in the Nole (topether with this Security
Instrument) may be sold one Orunnre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects wonthly payments due under the Note and this Security Instrument. There afso may be osie or
more changes of the Loan Scrvicer nnrelated 10 @ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the/sddress to which payments should be made, The notice will also contain any other
information reguired by applicable law.

2(, Hazardous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borewer shall nol do, nor allow anyone clse o do, anything affecting the Property
that is in violatinn of any Environmiental Law, The gipceding two sentences shall not apply 1o the presence, use, ot storage on the
Property of small quantties of Hazardous Substances ! are generally recognized to be approprisic {6 normal residential uses
and to mainlenance of the Property.

_Borrower shall promptly give Lender written notice of anyinvestigation, claim, demand, Ewsuit or other action by any
governmenial or regulatory agency or private party involving k¢ Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrawer learns, or teruxificd by any governmental or regulatory autherity, that any
removal or other remedintion of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly tike ilb
neeessary remedial aclions in accordance with Environmental Law. .o

As used in this puragraph 20, "Hazardous Substances” are these suistances defined as toxic or hazardous substances by :'fj“"‘"
Environmental Law and the following substances: pasoline, kerosene,-cuier Dammable or toxic petroleum praducts, oxic;:
pesticides and herbicides, volatile solvents, materials comaining asbestos or [ornaldchyde, and radioactive malerials. As used in & 0'

this paragraph 20, "Environmental Law" means federal kiws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Lurther covenant and agree as tllows: Rlie)

21. Acceleration; Remedices, Lender shall give notice to Borrower prior to acceleration following Borrower’s breath glf
any covensni or agreement in this Security Instrument (but not prior to acceieration gndor paragraph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the default; (b) the action requizes to-cure the default; (¢)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default st he cured; and (d)
that Failure to cure the default on or before the date specified in the nutice may result in aceeleratior. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shali further inform
Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incinding, but not
limited to, vezsonable stiorneys’ fees und costs of title evidence.

22. Refense.  Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrament
without charge to Borrawer, Borrower shall pay any recordalion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemiption in the Properly.
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