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ASSIGNMENT OF RENTS AND LEASES
(ILLINOIS FORM)

THIS ASSIGNMENT made this 1% _ day of August 1993 by

Amarican Nationa) Bank and Trust Company of Chicago, not personally but solely ss Trustes
undar Trust Agreemant dated August 11, 1978 and knawn &s Trust No. 4)686

33 Nerth LaSalle Strest
Chicago, I11incls 60490
Attn: ’ond Trust Departmant

+ DEPT~1i RECORD ¥
therein calied the “As gror'} to
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100

v KR & H-9g~6.§¢404

Canada Life Insurance Cowpany-of America . COOK COUNTY RE
c/0 Hid-North Financial Services, Inc.

205 West Wacker Drive

Suita 202

Chicago, 111incis 60606

Attn: Joarn von Lessen 50
A
.

{herein called the “Assignee”).
WITNESSETH, That

FOR VALUE RECEIVED, Assignor heteby grants, transfers. 7zsigns and sets over 1o Assignee all of the right,
title and interest of Assignor in snd to (i} sll of the rents, issues, | rofits and avails and other sums of every kind
and nature (including, but not limited to payments ar contributions {or taxcs, eperating expenses and the like) puyable
by tenants (or guarsntors) under Leases, as hereinufier defined (all herein geneenlly called “Rents™), of and from
the Premises described in Exhibit A attuched hereto and made o part hereof {heiein called the "Premises”), (ii)
all leases (herein generally called “'Leases™) now or hereafter enisting on all or any part of the Premises including,
but not limited 1o, that certain lease or leases of the Premises (herein generatly called the “Enxisting Leases”) more
particularly described in Exhibit B attached hereto and mate a part hereof, if any, und ray ind all gusrantess of
any of the obligations of the tenant under any or all of the Leases, (i} rights and claims for dzipigm againsl tenanis
arising out of defauits under Lenses, including nghts to compensation with respect (0 rejected 2ases purniuant o
Section 365(a) or replacement Section thereto of the Bankruptcy Code of the United States and itv, the proceeds
(herein called “Proceeds") payable upon exercise of sny option including an option ta terminate o ) option to
putchase contained in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREQOING, IT IS AGREED AS FOLLOWS:
1. Assignor hereby gramts, transfers and assigns to Assignee all of the right, title and Interast of Assignor in
and to the Leases, in and to the Proceeds and possession of the Premises, including any and all of the Rents now
due, or which may hereafier become due under and by virtue of eny lease (including the Existing Leases) whether
written ot oral, or any letting of or any agreement for the use or occupancy of any part of the Premises which
may have been heretofore or may be hereafier made or agreed to between Assignor or any other present, prior or
subsequent owner of the Premises or any interest therein or which may be made or agreed (o by the Assignee, its
successors of assigns under Lhe powers herein granted, and any 1enant or occupant of all or any part of the Pramises,
for the purpose of securing:
(a) Payment of the indebledness evidenced by that certain note (herein called the “Note™) in the principal
sum of $._1,250,000.00 _ ynd any extensions, modifications or renewals thereol, axecuted by Astignor,
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and dated _August 54920, payable to the order of Assignee, and secured by & Trust Deed
and/or Morigage (herein generally called the “Mortgage”) of the same date, ta Assignes, & mortgagee,
upon the Premises, and filed for record in the proper office of the County and State where the Premises
are located on 18 as Document No, , or in Book

. Page —; which Mortgage and Note are held by or for the benefit of the Assignee.

Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and
in the Note and Mortgage contained.

(¢} Performance and discharge of each and every term, provision, condition, obligation, covenant and
agreement of Assignor herein and in the Note and Mortgage contained.

2. Assignor represents and ngrees that (a) Assignor is lessor under the Existing Leases, in each case either
directly or as successor in interest to the named lessor thereunder; (b} the Existing Leases are not in default; (c)
Assignor is entitled to receive all of the Rents and to enjoy all the other rights and benefits mentioned herein and
sssigned hezéiy, (d) the same have not been heretofore sold, nssigned, iransferred or sat over by any instrument
now in forceand will not st sny time during the life of these presents be sold, assigned, transferred or sel over
by the Assigrior-us by any person of persons whomsoever except subject 1o this Assignment; and (¢) the Assignor
has good right 1C-e", sssign, transfer and set aver the same and to grant to and confer upon the Assignee the rights,
interests, powersans/s authorities herein granted and conferred,

3. Assignor will, Irzm :ime to time, execute upon request of the Assignee, any and all instruments requested
by the Assignee to carry (it instrument into effect or to accomplish any other purposes deemed by the Assignee
to be necessary or appropriate in-connection with this Assignment or the Premises including, without limitation,
specific assignments of any Leate ur ayreement relating to use or occupancy of the Premises or any part thereof
now or hereafter in effect and not speciPzally defined herein as an Existing Lease, as may be necetsary or desirable,
in the opinion of Assignee, to constittte the same as an Existing Lease hereunder.

4. This Assignment shall in no way oparat=10 restrict or preven! the Assignee from pursuing any remedy which
it now or hereafter may have because of any ‘sriszat or future breach of the terms or conditlons of the Mortgage,
the Note or any other Loan Documents.

3. The Assignee shall not in uny way be respon.ible for failure to do any or all of the things for which rights,
interests, powers and/or authority are herein granted it; ind the Assignee shall not be responaible for or lisble upon
any of the agreements, undertakings or obligations imposea vpon the lessor under any Lease or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only for such cash as it sctually receives under the terms hereof.

7. Failure of the Assignee to do any of the things or exercise wiy of the rights, interests, powers and/or
authorities hereunder shall not be construed 10 be & waiver of any of the rights, interests, powers or authorities

hereby assigned and granted to the Assignee and shali not operate as an estaprel against Assignee in any respect,
or be deemed to amend any provision hereof or any other Loan Documents.

8. The Assignee shall assign this Assignment of Rents and Leases and any and a'-rights sccruing thereunder
to any subsequent assigne: and holder of the Note and Morigage for which this Asizament of Rents and Leases
is given as additional security.

9. It is understood that the assignment of the Leases and of the Rents of and from the Premlies as effected
hereby is an sbsolute assignment which is effective as at the date hereofl and, upon demand by Aasignes 10 Lhe lessee
under any Lease or o any person liable for any of the Rents of and from the Premisen or any part thereof, such
lessee or person liable for any of such Rents shall be, and is hereby suthorized and directed to, pay to or upon
the order of Assignee, and without inquiry of any nature, all rents then owing or thereafter accruing under said
Leases or ;ny other instrumant or agresment, oral or written, giving rise to an obligation to pay Rents in conneclion
with the Premises.

10. So long as there shall exist no default by Assignor in the payment of any indebtedness secured hereby,
or in the performance of any obligation, covenant or agreement herein or in the Note, Mortgage or other Loan
Documents contained, Assignee shall not demand from lessees under said Leases or other persons lisble therefor,
any of the Rents hereby sssigned but shall permit the Assignor to collect, upon but not prior 1o sccrual, all such
Rents from the Premises and the Leases and to retain and enjoy the same; provided that, notwithstanding the
provisions of this Section 10, all lessees under said Leases and all other persons liable for Rents of and from the
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Premises shall comply with any demands for Rents made by Assignee pursuant to the pravisions of this Adignment
of Rents and Lenses without regard to whether or not the same are made in compliance with this Section 10,

11, Upon or at any time alter default in the payment of any indebiedness evidenced by the Note or secured
hereby or by the Morigage, or in the performance of any term, provision, condition, obligation, covenant or
agreement herein or in the Note or Mortgage condrined, and the expiration of any pariod of grace with respect
to any such defuuit as provided for herein or in the Note or Mortgage conlained, the Ausignes may decinre all ume
secured hereby immediately dur and payable and may, at Assignee’s option, without notice, dlther in person or
by agent, with or without bringing any action or proceeding, or by a receiver 10 be appointed by a court, enter
upon, take possession of, and manage and operate the Premises and each and every part and parcel thereof; and
in connectior thorewith, the Assignee may make, cancel, enforce or modify Leases {including Existing Laases), fix
or modify Rents/ repair, maintain and improve the Premises, employ contractors, subcontractors and workmen
in and about the Primises, obiain and evict tenants, in its own name sue for or otherwise collect or reserve any
and all Rents includirg those past due and unpaid, employ leasing agents, managing agents, attorneys and
accountants in connection with the enforcement of Assignee's rights hereunder and pay the reasonable fees and
expenses thereol, and othérwiss do and perform any and all acts and things which Assignee may deem necessary
or appropriate in and about the Premises for the pratection thereaf ar the enforcement of Assignee's rights hereunder
of under the Note or Mortgage; 240 any and all amounts expended by Assignee in connection with the foregoing
shall constitute so much additionai indebtedness secured hereby and by the Mortgage; provided that (s) Assignee
shall apply ary monies collected by Assignee, as afaresald, less costs and expenses incurred, &y aforesaid, upon sny
indebtedness secured hereby in such order zal manner as Assignee may determine and (b} the entering upon and
taking possession of the Premises, the collecciun of Rents, the excecise of any of the rights hereinabove specified
and the application of collections, as aforesaia, *.:2!! not cure, waive, modily or affect any default hereunder or
under the Note or Mortgage.

12. Any tenants or occupants of any part of the Premiz- (including, without limitation, all persons claiming
any interest as lessee under the Existing Leases) are hereby »uthorized to recognize the claims and demands of
Assignee hereunder without investigating the reason for any actior. taken by the Assignee or the validity or the
amount of indebtedness owing 1o the Assignee or the existence of ‘eny default hereundez or under the Nate or
Mortgage or the application to be made by the Assignee of any amounts tv be paid to the Assignee; and: (a) the
sole signature of the Assignee shall be sufficient for the exercise of any rights-under this Assignment of Rents and
Leases and the sole reczipt of the Assignee for any sums received shatl be a ol discharge and release therefor 10
any such tenant or occupant of the Premises and (b) checks for all or sny par: of the Renti collected under this
Assignment shall be drawn or made payable to the exclusive order of the Assignie.

13, The Assignee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or
discharge any obligation, duty or Liability uncier the Leases, nor shatl this Assignment aperate 10 74843 upon Assignee
responsibility for the control, care, management or repair of the Premises or the carrying out of any of the terms
and conditions of the Leases; nor shall it operate to make the Assignee responsidle or liable for any was’z committed
on the Premises by the lessee under any Lense or any other party, or for any dangerous or defective cundition of
the Premises, or for any negligence in the management, upkeep, repair or control of the Premises resulling in loss
or injury or death (0 any tenant, licensee, employee or stranger; and nothing hetein ot in the Mortgage contained,
and no exercise by Assignee of sny of the rights kerein or in the Mortgage conferred shall constitute or be construed
as constituting Assignee a “mortgugee in possession” of the Premises, in the absence of the taking of sctual possession
of the Premises by Assignee pursuanc to the provisions hereof.

14. The Assignor hereby ageees to indemnify, defend and to hold Assignee harmiess of and from any and all
linbility, loss or damage which it may or might incur under the Lesses or under or by reason of this Assignment
and of and from any and all claimns and demands whatsoever which may be asserted sgainst it by reason of any
alleged obligations or undertakings on its part (o perform or discharge any of the terms, covenants or agreements
contained in the Leases; and should the Assignee incur any such liability, loss or damage under any Lease or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount theseof, including
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costs, expenses, and reasonable sitorneys’ fees, shall be secured hereby and by the Morigage, and Assignar shall
reimburse the Assignee therefor immediately upon demand, and upon the failure of Assignor vo 1o do, the Assignee
may declare all sums secured hereby immediately due and payable.

|5. The Assignee has not received nor been transferred any security deposited by any lesses with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or lisbility for any securlty s
depotited.

16. Assignor will not (») modify, change, alter, supplement, amend, sucrender or accapt surrender of any of
the Leases and uny attempt at any of the foregoing thall be vaid; (b) execule any other assignment or pledge of
the Rents from the Premises or any part thereof, or of the Assignor's interest in any of the Leases, excepi to Assignes;
(c) execute any Lease excep! for actual occupancy by the lessee thereunder; (d) permit any Leases to become
subordinate 10 any lien other than liens securing the indebledness secured hereby or liens for general real estate
taxes not dellzquent; or (¢) enecule hereafter any Lense uniess there shali be included therein & provision providing
that lessee achiiowledges that such Lease has been nasigned pursuant to this Assignmaent and agres not to look
to Assignee a3‘mznijagee, mortgagee in possession or successor in title to the Premises for accountabitity for any
security deposit rearired by landlord under such Lease unless such sums have actually been received in cash by
Assignee a3 security (o Ivssee’s performance under such Lease, without Assignee's prior written consent.

17. Assignor has nei, znd will not, sccept Rent in advance under any Leass (including Existing Lenses)
excepting only monthly rentr fur current months which may be paid in advance.

{8, Assigrior will (a), at Morgesoe's request, cause this Assignment to be served upon the lessee under each
Lease; (b) at Assignor's sole cost and exz<ie, cause this Assignment to be recorded and filed and ee-recorded and
te-filed in each and every public office in which such filing and recording may be necessary 10 conslitute record
notice of this Assignment and the terms and orovisions hereol as applicable to the Premises; (c) at all tinies promprly
and faithfully abide by, discharge or perform s i the covenanis, conditions and agreements contained in each
Lense; (d) enforce or secure the performance of a'l of the covenants, condilions and ngreements of the Leases on
the part of the lessees 10 be kept and performed; (¢) Kppear in and defend any aclion or proceeding arising under,
growing out of or in any manner connected with any Lease or the obligations, duties or liabilities of Assignor, as
lessor, and of the lessees thereunder, and pay all costs and exzenses of Assignee, including reasonable attomeys’
fees in any such action or proceeding in which Assignee may tpp.er; (f) furnish to Assignee, within ten (10) days
after a request by Assignee to do 30, & wrilten siatement conlairiny the names of all lessees of the Premises, or
any part thereof, the terms of their respective Leases, the spaces ovcupied 2nd the rentals paysble thereunder; and
{g) exercise within five (%) days of the demand therefor by Assigriee, any nzht to request from the lesses under
any Lease a certificate with respect to the status thereof.

19. Upon payment in full of all indebiedness secured hereby, this Assignment of Rents anc Leases shal) become
and be void and of no effect,

20. This Assignment applies to, inures 1o the benefit of and binds all parties heteto, their heirs, lesatees, devisces,
administratory, executors, successors and assigns and: (a) wherever the term “Assignor” is used hereis, »'<h reference
shall be deemed to mean each Assignor whose name appears below, severally, and all such Assignotz; jointly and
severally, and their cespective heirs, legatees, devisees, executors, successors and assigns; (b) wherever the term
“Assignee” is used herein, such term shall include all successors and assigns, including each and every from time
to lime owner and holder of the Note, of the Assignee named herein, each of whom shall have, hold and enjoy
all of the rights, powers and benefits hereby afforded and conferred upon Assignee as fully and with the same effect
as i such successers and assigns of Assignee were herein by name designated as Assignes; and (c) the term "Existing
Leases” shall refer tc the lease or leases described in Exhibit B if so attached hereto, whether one or more than
one, if any.

21, In the event any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptey Code, as amended from time to time, or any other lederal, state, or local statute which provides far
the possible termination or rejection of the Leases sysigned hereby, the Assignor covenants and agrees that if any
ol the Leases is so terminated or rejected, no settlement for damages shall be made without the prior written consent
of Assignee, and any check in payment of damages for termination or rejection of any such Lease will be made
payable both to Assignor and Assignee; and the Assignor hereby assigns any such payment to Assignee and further
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covenants and agrees that upon the request of Assignee. it will duly endorse to the order of Assignee any such check,
the proceeds of which will be applied to whatever portion of the indebiedness secured by this Assignment bt

Assignee may elect.

22. Any notice which any party hereto may desire or may be required 1o give (o any ather pariy shall be in
writing, and the persona! delivery thereof or electronics facsimile transmission thereof, or the passage of three days
alter the mailing thereof by registered ar certifled mail, return receipt requested, or upon the next business day
sfier timely and proper deposit, charges paid, with any overnight carrier with respect 1o next day wirvice, to the
addresses initially specified in the introduciory paragraph hereof, or to such athar place or places m any party hereto
may by notice in writing designate, shall constitute service of notice hereunder.

23. Nothing herein contsined shall be deemed to imply the consent of Assignee to any Lease containing an
option, right of Arst refusal or similar right 1o purchase all ot any past of the Premises and no Lease shall contain
or provide for such right, snd no such right shall have any force or effect of be enforceable against the Premises
or any part Zacseof, without the prior written consent of Assignee.

This Assigzimient of Rents and Leases is executed by Assignor solely in the exercise of the suthority confetred
upon it as Trustée /s aforesaid, and no personal tability or responsibility shall be auumed by, nor at any time be
asserted or enforce: arainst if, ity agents ot employees on account hereol, or on account of any promises, covensnis,
undertakings or sgreenons herein or in said Note contained, either express of implied; all such liability, if any,
being expressly waived aid r¢izased by the mortgagee or holder or holders of said Note and by all persona claiming
by, through or under said M2;igage of the holder of holders, owner or owners of said Note snd by every person
now or heceafter claiming any rignt or security thereunder. 1t is understood and agreed that Assignor, Individually
or as Trustee, shall have no obligation to see 10 the performance or non-pesformance of any of the covenants or
ptomises herein contained, and shall rot be liable for any action or non-action taken in violation of any of the
covenants herein contained. 1t is further vaasrstood and agreed that the Assignor is not entitled to receive any
of the rents, issues or profis of or (rom said (s« pronerty, and this instrument shall not be construed as an admission
to the conteary.

IN WITNESS WHEREOF, the Assignor has e ecured this Assignment of Rents and Lenses as of the day,

month and year Arst above written. AMERTCAN NATIONAL BANK AND TRUST CONPANY
‘ 0F CIICAGO, not
rs aforesald
4 .

ATTEST:

Q)\q frrm
k

THIS INSTRUMENT WAS PREPARED BY:
AND AFTER RECCRDING RETURR TO:

f "_,_..\\ Alison M, Mitchell, Esq.
l ;’g‘- ., Rudnick & Voife
Q)S\' 203 North LaSalle Streat
Sufte 1800
Chicago, IM1{nofs 6G601

AN RV AW REW/O. K071 /) | sl
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STATE OF ILLIROY !
CountvOF &£ Z,v*—v }
P M. S TR L]
L . , 8 Nopry Public in and for taid County in the Siste aforesaid,

DO HEREBY CERTIFY that HANSEN
, Assistant Vice President of __Anerican Nations} Bank and 7.

(herein called the “Assignor™) and L. Kichael Whelag

, Asvistant Secretary of said Assignor, who sre personslly known to me to be the same persony
whosc names are subscribed to the foregoing instrument as such Assistant Vice President and Asslstant Secretary,
respectively, appeared before me this day in person and scknowledged that they signed and delivered the said
instrument as their own free and voluntasy act and as the lree and voluntary sct of sald Assignor, as Trustee as
aforesaid, for the uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged
that he, as cusicdian of the corporate seal of said Assignor, did affix the corporate seal of wid Assignor 10 said
instrument as hic ov/n free snd voluntary act and as the free and voluntary act of said Assignor, as Trusted w

aforesaid, for the vzes und purposes therein set farth.
GIVEN under my hard and noterial seal this —— 27 day of __August AD, 1993 .

,.—\

< }\ ’}}r,ﬁ ?’&!‘f"(

W

Notary Public

ny Commission Expires:

IWNRAR KRS REW O K.AN LT/1/ 4 (Liheon)
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The undersigned, being the owners ie the aggeagate of Ons Hundred Per Cont (100%) of the beneficial interest
in, and being all of the beneficiaries of the Trust which is the Asiignor under the foregoing Assignment of Rents
and Leases, horeby consent to and foin in the foregoing Assignment of Renis and Leasss, intending heraby 10
bind any interest they or each of them and their reapective heiry, executors, adminisieators, sucessson or amigns
L. may have in the Premises described in the foregaing Assignment of Rents and Leases. or any lease o other
agresments relating thereto, as fully and with the same offect as if the undersigned were named as the Assignors
in said Assignment of Rents and Leases. Nothing herein contained thall be deemed to render the undenigned
liable upon any obligation for plymcy_;‘provided in the foregoing Assignmant of Rents and Lassm, the sole

—FECGurse of Assignee under this Assfgnment shal) be tho exarcise of its rights against the
Pramises or related security or as provided fn thai certatn Guaranty and/or Indemaity, both
sxecut o .on aven date herewith and both by the partners of the undersignad,

ﬁr perfamance] l;ersouel]_ll

WEELING YENTURES MEST| an [111inols
DATED: ___August - 1992 1imited partnﬁshlp

; ao\ lad, general partner
] Y7 A

(A eomrd Kosugl;}. genars} partner

STATEOF  jLitnois
COUNTY OF

1, ﬂ £Le e rmL M Guice. 2 Natary Public in and for the County and State
aforesaid, do hereby centily thal Jerome Kosoglad and Leonard Xosoglas, the gensral partners of
Wheeling Ventures West, an [1linois 1imited partnership
personally known (o me to be the same person(s) whose name{s} is (are) subscrio i 1 the foregolng instrumaent,
appeared before me this day in person and (severally) jointly acknowledged that ha (s, (they) signed and sealed
said instrunvent ay his (her) (their respective) own free and voluntary act for the uses sd purposes thesein set
forth, :

\ }*
Given under my hand and notaria! sea! this e day of _Mugust__ g 93

T:omct';tﬁgm Dowe ML
crona M, McGuire "
Notary Public .
My Comemission Expiress . J/-00& - T4

Notary Public, Stale of IHinois
{ My Commission Expires 11/26/94

sty ~ A iy

THIS INSTRUMENT WA3 FREPARED BY AND
WHEN RECORDED RETURN TO (NAME AND ADDRESS):
Alison M. Mitchell, Eag.

Rudnick & Nolfe
203 Nerth LaSalle Street, Suite 1800

CMcano, 111inols 60801
(MN/RAY KAN RAW/DIAN (1180 (Tl
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 21 TO 26, BOTH INCLUSIVE, IN WHEELING CENTER FOR INDUSTRY, UNIT
NO. 2, BEING A SUBDIVISION IN THE SOUTHWEST i/4 AND IN THE SOUTH EAST
i/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Streei Adelioss: 97 Marquardt Drlve
Wheeling, Ilinois 60090

P.L.N.:03-14-404-033-0000, 03-14-404-034-0000, 03-14-404-035-0000
03-14-404-05353-0000, 03-14-404-037-0000, 03-14-404-038-0000
03-14-404-03%-¢:300
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