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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made a3 of the L7658~ day of _August 1088
by and between Junior Lender (descnbed below) and Senior Lender (described below).

..........55'50

ldentification of Partes aad Inscruments:

NBD dank
211 Louth Wheaton Avanue
Wheaton, 111imeis 60107

Junior Lender—Name and Address:

Tt 723202 3oy

Senior Lender—Mam: and Address: Lanada Life Insurance Comany of serica

c/o Mid-North Financia) Services, Inc,
205 West Wacker Drive
- Jite 20¢

CTTNYs, T TTTAOTE GUsUs

American National Bank and Trust Comuany of Chicago,
not personally but soleiy as Trustee under Trust

Agreement dated August 1), 1978 and known as

!E:aE gE. -ﬂgEI

Borrower—Name and Address:

Chicage, 11)inois 60602 :f.ﬁ
Iunior Note: Jumount; $225,000 o
‘ {sien: March 19, 1991 L
2s ame.adad by Amendment to Noto dated August ___, “E
1993 Md attached hlrho as Exhibit D "Q
Junior Mortgage—Date and Recording nus‘;li o
Information: Rmrdod._ Mirch 26 TR
a3 Documenmt My 31121086
Senior Note: Arsount: $1a2si880”
Date:  August | _ 1993
Scmor Mongage—Date and Recording Dated:
nformstion: Recorded:
48 Document No. , J
T TR S '
R TER ¢¥ 0&/1919:! 12 &ﬂl
THIS INSTRUMENT PREPARED BY AND COMMON ADDRESS OF PROPERTY:
AFTER RECORDING RETURN TO: 87 Marquardt Orive
Alison M, Mitchell, Esg. eeling, nols

Rudnick & Wolte

20) Horth La Salle Street
Chicago, 111ino1s 60601

Real Estate Tax [ndex Number:

03-14-404-033-0000, 03-14-404-034-0000,

03-14-404-035-0000, 03-14-404-034-000C,

- - - - ¥ alie - - '

A% i 9%

% ' 03-14-404-039-0000
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RECITALS:

A. Barrowsr has executed and delivered the Jurior Note made payable to the order of the Sumior Lender.
The Jumor Note 1s secured by: (1) the Junior Mortgage, made by Borrower 1n favor of Jumior Lender snd
encumbenng the real entate legally descnbed 1n Eahibit A attached hereto and by s referance made pant
hereof {the “Propenty”); and (2) certain other documents and instruments. if any, listed in Exhibit B attached
hereto and by this raferance made & pan hereof (1he “Other Junior Documants™); (the Junior Note, Jumor
Morigage and the Other Jumor Documents are collectively referred to as the “Junior Loan Documenty”).

B. Borrower has exacuted and delivered the Senior Note made payabie to the order of Senior Lender.
The Semior Note 15 secured by: (1) the Semor Mcrgage encumbenng the Propenty; and (1) corain oiher
documents and instruments, if any, listed in Exhibit C attached hereto and by this reference made & part heroof
(the "Other Senior Documents''); (the Seruar Note, Senior Morigage and the Other Senior Documents are
collectively referred to as the “Seruor Loan Documents').

€. Yitrout the execution and delivery of this Agrosment, the execution, delivering and recording of
the Junior Loz Documents constitutes a default under the Senior Loan Documents, and Semior Lender will
consent to the xcutton, delivenng and recording of the Junior Loan Documents only upon exscution and
delivery of this 2.qrrament dy Junior Lender.

NOW, THEREFCPE, 10 induce Senior Lender to consent to the execution, delivering and recording
of the Junior Loan Documants and for the payment of TEN DOLLARS and other good and valuable
conyidersiions, the receips 25a sufficiency of which are hereby acknowledged, Junior Lender and Senior Lender
heraby agree thac until the obligar.ons evidenced and secured by the Semior Loan Documents have betn paid
and saushed in full:

1. Subordiaation of Lien of Juaior Loas Documents. The Junior Mortgage and Jumior Loan Documents
and the lien thereof are and shall continue in be expressly subject and subordinate 10 any und ali sadvances,
1n whatever amount and whenever made, with izerest thereon, and to any and all expenses, charges and fees
incurred by the Senior Lender pursuani to the ierms of the Senior Loan Documenus, including but without
limitation any and all such advances, interest, expetises. charges and fees which may increase the indebiadness
secured by the Semor Loan Documents sbove the ofgiral principal amount thereof, provided the same is
advanced or incurred under any of the express provisiors of the Senior Loan Documents or any extension,
cansolidation, modification or supplement thereto. The modiac.tons, consolidations, and supplements herein
referved to shall not be deemed (0 include any modification, coayuilidation or supplement which expands the
rights of the holder of the Senior Loan Documents 10 advance additizau indebtedness beyond those rights
provided in the Senior Loan Documernts.

3. lasurance Proceeds and Claims. Junior Lender shall have no righz io participate in the adjusiment
or settlement of insurance losses or condemnation claums, provided, howeve:, Saior Lender shall endesvor
{but shall not be obligated) to give notice to Junior Lander of the cccurrance of any casually and/or
condemnation and the settlement thereof The Junior Lender hereby agress, upon the request and a1 the
direction of Senior Lender, to endorse in favor of Senior Lender any and all checks payible to the Junior
Lender which represent insurance and condemnation procesds paid for claims relating 1c-10% #roperty in any
way. The Junior Lendsr hereby apponts Senior Lender as its artorney-in-fact, in its place arid stasd, (0 sattle
all insurance and/or condemnation claims relating to the Property and 1o receive all paymeniv ar2 endorse
all checks with regard therets to the full extent of all amounts sacured by the Senior Losn L\uments.
Furthermore, Senior Lander shall remit to Junior Lender any portion of the insurance procesds and/or
condemnation awards remaining after payment in full of the indebeodness secured by the Semior Loan
Documents, as provided in the Senior Mortgage.

3. Amendment sad Modification. Junior Lender shall not materially amend or marerially modify or
consent 10 the material amendment or material modification of any of the Junior Loan Documents without
the pnat written spproval of Senior Lender. For the purposes of this Section 3 and other provisions of this
Agreement, “material" shall mean any change izt the rats of interast, amount of payments, term of or pnncipal
amount of the Junior Note.
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4. Walver of Notices, Defanses, Etc. The Junior Lender hereby waives: (i} notice of the non-payment
of all or any of the amounts due under the Senior Loan Documents (the “Semor Paymants™). and (i) 4]
diligence by Senior Lander in collection or protection of or realization upon the Senior Losn Documents,
and tiii} any protesi. defensa, claim or objection to or in any way relsting to any smendmeni. modification,
renewal or extension of the terms and provisions of any of the Semior Loan Documents, including, without
limiiauion, any increase in or extension of time for the Semor Payments evidenced or secured thereby.

8, Commancement of Baakruptcy Proceediogs. The Junior Lender agress not to commaenca. or join with
ANy other creditor 1n commencing, any bankruptcy, reciganizanon or insoivency procesdings with respect to
Borrowaer (or Borrower's beneficiary or any party compruing Borrower or its beneficiary), without first oblaining
Senior Lender's pnor wnitten consent, provided, however, the foregoing shall not prohibit Junior Lender from
parucipating in any procesding commenced by Barrowsr, Seuor Lander or other unraiated third party.

6. Coxviencement of Collaters] Procesdings. The Junior Lender agress not to commence, or ioin with
any other crzdiar n commencing, any actions affecting any Managerent A greement, Personal Property Laase,
Conditional Suizs Agreement, Executory Contract or Lease of the Property (collectivaly the “Leases™), or
take any action (oandordinate any such Lease to the Junior Loan Documents, or any of them, unul such
time as the Senior Fzymants have been paid and sanisfed in full. provided bawevar, Junior Lander may take
action not otherwise presivcded heraby 10 enforce s nghts under any junior collateral asnignment of lsase
or other Junior Loan Document. so long as such action does not have the effect of termunating any such Lease.

7. Action Takey by Senlu; {.mder. Senior Lender may, {ram lime to tizne, whether befors or afver any
discontinuance of this Agreemaent, 7« ity sole discretion and without notice to cthe Junior Lender, take any
or all of the following actions: (2} resa:n o obtain & secunty interest in (he Property or any other propesty
10 secure any of the obligauons or lisbiliziza-areated by or as ociated with the Semior Loan Documents; (it}
retain OF oblwn the prumary or secondary culiastion of any other obligor or obligors with respect 10 any of
the obligatians or (iabilities created by of sasxinssd with the Semor Loan Documents; and (i) extend or
renew (for one or more pertods) or relense, compromise, alter or exchange any obligations of & "matenal’
nature of any obligor with respect to any such propet.

4, Remedioa Upon Defsuwit. Jumor Landar hereby czvzaunts and agrees thal upon the occurrence of 2
default under the Senior Loan Documents. Semior Lendas mey. a7 ity sole discration, without nouce o Junior
Lender: (1) with or without releasing and esunguishing the Senir Mongage or the liens or security interests
crested by the Senior Loan Documents, cause itie in and to all or any po-tion of the Property (or any interest
of any kund therein, including, without limitation, a beneficial intesest ui s isnd trust) 1o be transferred. assigned
or canveyed 1o a nominee for Senior Lendar, subject to the Lien of the Jurio” Loan Documents; and/ar (ii)
take possession of the Property and taie all actions necessary to operste and m2:n2sin the Property, inciuding,
without limitation, the nght to complate :onstruction of the improvements locatea on the Property and the
right to tease or seil all or any portion of tlie Property or any interest in the Propery, wrihaut Seniar Lendar'y
having any cbiigation to commence a fore;iosure procesding or bave a receivar appointed. he Junior Lender
hareby waives the right to assert any and all clatns and defenses aguinst Senior Lamder rLis%.0g to or anising
from any sction taken by Lender pursuani 10 the preceding sentincs, including, without lniezion, the right
1o assart that the Senjor Mortgage was metged into any desd or instrument of conveyance to « .omines (or
Senior Lender.

9. Amigumant by Semior Lender. Senicr Lander may, from time to time, whether before or after any
discontinuance of this Agreernent, at its discretion and without notice to the Junior Lender, aisign or tranifer
anty or all of the Senior Payments or any inierest therein and/or any or all of the Senior Loan Documents,
ot Wy interet therein, and notwithstanding any such assignment or transfer or subsequent asugnment or
transfer thereof, the Senior Payments and Senior Loan Documents shall be and remain Senjor Payments and
Semor Loan Documents for the purposes of this Agreemment.

MR T 3
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10, Notiee to Senior Lender and Right to Cure. The Junior Lender shall not, withowt giving Sentor Lender
fifteen (15 days’ pror wntten notice in the event of 3 monetary defauli and thinty (30) dayy pnor wrtten
nouce in the event of a non-monetary defauli and an opporiunity to cure (withun the sforementioned penods)
the dafaukt of Borrower specified in such notice, take any action of any xind (including, without limutanon,
the mmuation of any proceeding seeking or contemplating loreclosure or the appomment of a receiver or 3
trustee in bankrupicy) (0 enforce any nght or remedy agmnsi Borrower. Provided, howaver, nothing contained
in this Paragraph 10 shall be construed as abligating Senior Lender o cure a default of sny nmwre,

13, Nofice to Junior Lander and Right to Cure, Senior Lender grants to Junior Lander the right 1o cure
{within any applicable penod of grace under the Semior Loan Documents) any defaulr of Borrower under
the Semor Loan Documents ansing {rom a non-payment of any sum due yndsr the Senior Loan Documents.
Senior Lender shall endeavor (but not be obligaied) to pive Jumor Lender notsce of any defauls under the
Semior Loar Documenis or of any action of Semor Lender 1o enforce any nght of remedy granted (6 +t under
the Semior Ludan Documents.

12. Notices. Any rovces which may be given hereunder shall be in wniing and deemed piven when
personslly delivered and ercerpied for, three days afier being deposited w the United Statea cortified or
regutered ma), postage prepuid. s4tumn receipt requested, of upon the next business day after umely and propar
depout, charges pud. with any ove aight carmer with respect 1o next day service, properly addretsed 10 the
respective address st forth on the frai page of this Agresment, with copies to the {ollowing parues:

If to Seior Lender: Canads Life Tnaurance Company of Americd

330 Yniyersity Avenue
Jorgnta. Ontario. CANADAMSGIMR .

and

Mid-Nonh Firaraal Services, Inc.
208 West Wackar dave

Suite 202

Chicago, jllinown 60800-1:%4

At Josn von Leedan

Amorican National Bank and Trus’i Compeny of
if 10 Borrowar: Chicago, not personsily but go0let a1 Trntae

ondor Trust Agreement datad August 1l,
43656
33 North Lo 5elle Street

_Ghicyas, {1iinols 60603
Attention: Land Trust Development

If w0 Jumor Lender: NBD Bank
411 Sauth Khsaton Avenys

Kheaton, [1linois 60187

W T 4




@ BYT‘!GB:&&?& U N 6']_;3# il&ﬁALﬂlEaﬂNéTUPS-'Y 818 dM40:# 6/12

13, Walver of Right of Subrogation. Ifthe Junior Lendar desires 10 sdvancs funds respesnng the Propeny
for any pucpose expraasly permitted undar the junior Loaa Documents, Juniar Lender shalf notify Seniar Lendar
pursuant ta Pacagraph 12 hareof of the amount of any proposed advante and the purpost of which the advance
us being mada. If, witkan Bfteen (15) days alter receipt by the Senlor Lendar of the aforestid nosice. 1he Semaor
Lander notifles tha Junicr Lender that such proposed advance should not be made, then if the Junioe Lender
makes said advance. Jusior Lender shall have no right of claim of subrogasion respecting the funds 80 advanesd
therzby. !f the Senior Lender {2) consents (0 the advancs, of {b) fuilx 0 respond within'said Aees (15} day
period, the Jurior Lender aliall be subrogatad to the rights of Senior Lender with respest 10 the fusds 60 sdvanced

thetedy.

14, Goroning Law, Lte. This Agrearnent shall be construed in accordance with and govemed by the
laws of the y:arz iy which the Property is locatsd. Whersver possble. ssch provison of this Agressieat shall
be nterpretad 1 i« ARDST 4 (0 e effeciive and valid usder applicable law, but if say provision of ihis
Agresment shall b riohibeted by o¢ invalid under such law, such provision stall be ineffective only 1o the
eatent of uch prohibivian o invalidity, sthout invalidatingthe remaindar of such provision or the remaning
provisions of this Agrecoent, The captions havern are for purposss of conveniance only.

15, Bladisg Efect. Thi2 /i sement shall be binding upon Junior Lender and Senior Landar snd their
respecrive bewrs, legaiees, legal reprrianiativas, juccemons and assigns. including any owner or holder of any
of the Jumor Loan Documanis or S«vior Loan Documents, and shall inure 10 tie benasit of Senior Lander,
i successors and assigns. including any *Jequent awaer or holder of any of the Senioe Losn Documanty.

IN WITNESS WHEREQF. this A gre==sr.c has been axacuted and dallversd by Junior Lender sad Semior
Lencer as of the day ead year St sbove wniten. o,

. Tonior LRNOAR:

KC @aak, a nedieml gepte.

banking (asoctrticn

ATTEST
By: %"6{{,/‘__ By: Z/f:??- ;’e,ﬁ -‘;{xé '/;*3:'4-*'\..._.-—-""'

Name: _llenty L. Kohn Nepe Hirshal A, Golusen
e S
Tie Legal Qfficer T /207 L V.
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Conads Lify asurance Company of Ameries |,
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BORROWER'S ACK‘NOWLEDGWEE\T

The undersigned acknowledges receipt of a copy of the foregaing Subardination Agresment, and agren
(o be bound by the terms and provisions thereol, to mark its books and records 1o as to clearly indicate that
the Junior Loan Documents are subordinated to the Semor l.oan Documents in accordance with the renns
of such Subordinanion Agreement, (o make no payments or distnbutions contrary to the terms and provisicns
thereof, and to do every other act and thing necessary of appropriate to carry out such tarms and provisions,
tn the event of any violation of any of the terms and provisions of the foregoing Subordination Agreement
by reason ol any act or omission within the direct or indirect control of Borrower, then, at the eloction of
Senior Lender, any and ail obligations of (he undersigned ta Senior Lander shall forthwith becoms due and
payable and any and all agresments of Senior Lender 10 make [cans to the undersignad shall forthwith

terminale.

Dated. . Z 17 h— 1993

BORROWER:

American National Bank and Trust Company of
t a3 trost resaid

By:
Name: _m_ﬂ’luﬁé—.. Name:

! yp
Title: M ‘ Tite: l/ 2"’”‘”
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STATR OF [LLINOI “
COUNTY OF  ( nv ¥

1, IOV SO S e & Notary Public, 10 and for the County
and e sjoresasd, DO HEREBY CERTIFY that bdaisbicd fonlbe (addiaeln
— ANV - who s/ ure personally known 10 me 10
be the same person(s) whose namels) 1s/ars tubscribed (0 the foregeing instruments as 'L s it
.3 aad af
appeared befors e this day in person and sehaow|:
edged that he/she/1hey ugned and deliversd the uid lastruroent as Bis/her/their own, (res aad voluniary
act and ae 156 free and voluscary act of MHIQ Bash foe 1he use
and purposes thecsin st forth.

GIVEN under my hand and Nowria) Seal thia L. day of Ll Y] KA

AL 3
w\:::fm N1 ('&“0\' L. E’KQ-LL—-‘——- bl

Nolary Public

STATE OF lLLINOIS l -
COUNTY OF .

1 pMlse Dpines = 4 Notary Public, in and for the County

and State aforesald, DO HEREBY CERTIFY that T4 N7 SNE LAY
- nd _.uhoiVmpumull known to mua 10

e same oy :)w miiummmhdmmsfmuw-uu
of

_mm_um_wum_mﬁ A‘""“ e ppeared bd‘un ks d;r i plmu and acknowle

’} -
mm: I-::’ :r.:’ :::, V:lt:l‘;?l‘“ﬂu“ Gensda Limﬂcl ll'l; 0 Mﬂ:?::ﬁ

and purposss therein set forth. .
GIVEN under my hand and Notarial Seal thia LILE day ,mcaa.u.--....w.m

#* B¢ Ml Vol iy Fiadand(a A
QERVICY S WO, TS STMACIAI
Acgart

My Commission Kipires: “‘A‘

: %FFI("IAL <qu"
0se Zawae

{ Nuohﬂ’ Fubli Stata :!k"“ A

v ¥ tammusfon Fxpms .3/5/93
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STATE OF I .
COUNTY OF  cask W

L i b a Notary Public in and for said County in the Srate
aforesnid. do hereby certify that P. JOHANSEN Vice President
! Amertcan Nationat Bank and Trust Company of Chicagd
an and L. Miochael Whelan

American National Bank and Trust Company of Chicago
Assistant Secretzy, of said personally known to ma to be the

same persony whos: nmes are subscribed to the foregoing instrument as such
Vice President and Asusiant Secretary, respectively, appeared before ma this day in person and scknowledged

that they signed and delivered the said instrument as their own free and voiuntary scts, and a3 the (ree and
voluntary act of said Arerizan Najtuaal fank and Trust Company of Chicago

#% Urustee, for the uses and purposes thernn sat forth: and the smd Asnisiant

%;{‘gém ‘Hs‘nt"fnia"‘;} ux'ﬂd éww:lmommolhn he, a3 custodian for the corporate seal of sud Aserican

did afia the wud instrumeat s his own free and voluntary act, and as Vhe free ang voluntary
act of sad Anerican Nationgl Bank and Jrys® Zompany of Chickgo
/s Trustes, for the uses and purposes therein sei forth.

=]
¢
£
AUG 17 13 2
Givent under my hard and notasial seal this — —___ dayof .. RTLL o
/,'3 ' ~ .
N f;’ 4 o,
Y ,»""1{}- L% 8 n-)"'ﬁ'
Notary Public
My Commission Expires:
VWMMNQ

[ g INN3RT

coapetee vl CEORLY I {

. K BURLIRICUEI §
ALY HE R W ran AT 'l”dﬁ L1
RETTTRRERIL "I'I'Ilfl.l 4 \)ﬁ] i +

Wy l',l..l.v\ﬁv“%wmﬁ‘ﬁwm

RN *11/00 9
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EXHIBIT A
LEGAL DESCRIFTION

LOTS 21 TO 26, BOTH INCLUSIVE, IN WHEELING CENTER FOR INDUSTRY, UNIT
NO. 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 AND IN THE SOUTH EAST
1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 1! EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Street Addrss: 97 Marquardt Drlve
Wheeling, Illinois 60090

P.1.N.:03-14-404 133-0000, 03-14-404-(34-0000, 03-14-404-035-0000
03-14-404-07.6-2000, 03-14-404-037-0000, 03-14-404-038-0000
03-14-404-039-007%)
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EXRIBIT B
OTHER JUNIOR DOCUMENTS

(LIST OF ADDSTIONAL JUNIOR LOAN DOCUMENTS)

j\}“w‘_ Agtj‘qmn’r ot Leases *'RM."IJ
w %wu\ Aake Wik Jumies
Wiorbenge

Cobareenl  Assignment  of Benchiciet
Tkt w lad Tawt of
even dak wikh Tunie Woskoage

()QAQM\, ,;% any

COvESIT6

B!
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EXHIBIT C
OTHER SENIOR DOCUMENTS

Astignment of Rents and Leases dated 1993, from Borrowar, a8 assignot. o Senior
Lander, as asugnes, recorded with the County, [llinois Recordar of Deeds
(the “Racorder™) on 1993 as Document No,

Security Interest of Senior Landsr pursuant to Anancing statemen) (rom Borrower, as debtor, recorded
with the Recorder on 19.91, a4 Docurnsnt No.

Secunity lnievent of Sentor Lender pursuant to inancing statement from
beneficiary of Barvower, as debior, recordad with the Recarder on
19— a8 Docyment No.
security Interest of Senior Lender pursuant to financing statement from Borrower, a3 debtor,
11ad with the Secratary of State of 1111nois on y 1993 as Document

No. .

-

Security Interes: uf Senior Lender pursuant to financing statement from Benefictary of
Borrower, as debtor, iilad with the Secratary of State of I[11inols on , 1993
a3 Document No. . '

 E———————

fuaranty datad /1981 from Jarome Kosoglad and Leonard Kosoglad to Senlor
Lender,

Various other loan documents,

o}
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AMENDKENT DATED AS OF Aucus?T |1, 1993
TO PROMISBORY NOTE DATED AS OF MARCH 19, 1391

®

THIS AMENDMENT, dated as of Auqunttlj, 1993 (the "Amendment"),
amends and modifies a certain Promissory Note, dated as of March
19, 1991 made by American National Bank and Trust Company of
Chicago, not personally but solely as Trustee under Trust Amendment
dated August 11, 1978 and known as Truast Number 436%6 ("Trustee")
and Wheeling Ventures West, an I[llincis limited partnership (the
“Partnership") {Trustee and the Partnership may ba referred to
hereinafcer collectively as che "Borrower'"), to the order of NBD
Bank (the “'Bank"), successor by merger to NBD Highland Bank, N.A.
Terms not (otherwise defined herein shall have the moanings sat
forth in the Fromissory Note.

RECITALS:

WHEREAS, the Becriower has previously executed and delivered a
Promissory Note in the original principal sum of Two Hundred
Twenty~Five Thousand DJollars and No/100 ($225,000.00}, with
interest payable monthly asd principal indebtedness due and payable
at maturity (October 1, 1%%4);

WHEREAS, to secure the Promissory Note, the Truxtee has
previously executed and deliverad a Junior Mortgage, racorded on
March 25, 1991, in the Cook County Rocorder of Deeds as Document
No, 91131086, encumbering certain Teel property located in Cook
County, Illinois described as follows:

See Exhiblt "A" attached hnreto ana by uXpress reference made
a part hereof.

WHEREAS, the Partnership has requested thel “he Bank agree to
subordinate its Junior Mortgage to a Senior Note, in the amount of
$1,250,000, to be made payable to Canada Life Insurance Company of
America (the "Subordination Agreement");

WHEREAS, the Bank is willing to agree to 4»acute a
Subordination Agreement in favor of Canada Life Insurance Company,
in consideratlon of the Borrowe: 's agreement to (i) pay One dundred
Seventy-Fiva Thousand Dollars and No/100 contomporancous with
execution of the Subordinatlon Amendment and (i1i) restructure the
remaining oOutstanding Princlpel Balance to provide complete
amortization of the Outstandiny Principal Balance over the next
twelve months with monthly principal reductions of Four Thousand
One Hundred Sixty-Six Dellars and 67/100 ($4,166,67};

NOW, THEREFORE, in consideration of the foregoing and of the
mutual covenants herein contained, the parties hersto hereby agree
as follows:

cCOresIte
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O

1. AMENDMENTS TO PROMISSORY NOTE.

1.1 Section l.4. Section 1.4 of the Promissory Note is
amended by deleting the date "October 1, 1994" and i{nserting the
date "August 1, 1994.

1.2 Section 2.1. Section 2.1 of the Promissory Note is
amended to read in its entirety:

section 2.1. Payment of Interesk and Principal.

PrinCipal payments of $4,166.67 shall be due and payable on each
Payment Sate commencing Soptember 1, 1993, Interest shall accrue
on the oucstanding Principal Balance at the Interest Rate prior to
default and shall be payable in arrears on each Payment Date. The
entire outstanding principal balance of this Note and any accrued
and unpaid interest thereon shall bhe due and payable on the
Maturity Date (or on the first business day thereafter 1f such day
is not a business day}, unless due and payable earlier by reason of
the acceleration of tlie maturity of the Note.

2, WARRANTIES, v induce the Bank to enter inte this
Amendment, the Borrower waziants that:

2.1 Authorization. 1he Borrower is duly authorized to
execute and deliver this Amendmant to the Promissory Note, and to
perform its obligations under tae Promissory Note, as amended
hereby.

2.2 MNo confllcts. The exzcution and delivery of this
Amendment and the performance by the Bcrrover of its obligations
under the Promissory Note, as amended herery, do not and will not
conflict with any provision of law or of the charter or by-laws of
the Borrower or of any agreement binding upor tha Borrower.

2.3 Vvalidity and Binding Effect. The Primissory Note,
as amended hereby, 1s a legal, valid and binding obllaztion of the
Borrower, enforceable against the Borrower in accorca:;ca with its
terms, except as enforceability may be limited by “'ankruptcy,
insolvency or other similar lawvs of general application affecting
the enforcement of creditors rights or by general principles of
equity limiting the availabillity of eguitable remedies.

3. CONDITIONS PRECEDENT TC AMENDMENT. The anendmentsa
contemplated by Section 1 herao! are subject to the satisfaction of
each of the following conditions precedent:

3.1 Principal Repayment. The Borrower shall have
delivered to the Bank on or before the effective date of this
Amendment, the sum of One Hundred Seventy-Five Thousand Dollars and
No/100 ($175,000.00) to be applied to the Outstanding Principal
Balance of the Promissory Note.

COVEGILH
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3.2 Documentiation. Theo Borrowor shall have dolivered to
the Bank a duly executed counterpart of this Amondment and a duly
executed counterpart of the Subordination Agroomont, in form and
substance satisfactory to the Bank,

3.3 N¢ Detault. As of the closling date hereof, no Event
of Default or Unmatured Event of Dafault shall have occurred and ba
continuling.

4. GENERAL.

§.1 Law. This Amendmont shall be construed in
accorcdarnce with and governed by the internal laws of the State of
f1linols.

4.2 wigcesgors. This Amendment shall be binding upon
the Borrower apu . the Bank and their respective sauccessors and
assigns, and shall inure to the benefit of the Borrower and the
Bank and the successcrs and assigns cof the Bank.

This Mote s executad by AMERICAN NAT(ONA!. BANK AND TRUST COMPANY OF CHICAGO, not persenally bul m Trustaw
as aforeasid 1n the exercise of the power and autho! ity eXnferred upon and vested Ln It aa such Trustes, and I8 paysbie only sut of
the property specifically described in sad Morugage s wony the payment hereol, by the enforcement of the Provisions contaned in
saud Mortgage. Ne persanal Lability shall be sapertad o7 (W Znforrible sgaunat the Trustee promuor because or in respect of thia not
of the malang waue or transfer Lhereel, all sueh Uability, U o7y, baing expremly waived by sach taker and hoider hereal, but
nothing heran contauned shall modify or dischargy Lhe persor_‘ Lability expresaly sasumed by the JUArantor or co-malnr hereo!,
any, and ench onginel and successtve hoider of this nowa acept; the 2ame upor the sxpres condiuon thaa no duty shall rest upon
the undersigned (o sequester the Fencs, e S0d Profits ansing fron the properry described in sasd Mortgage, of Uwe proceeds
anang from the sale or other disposition thereel, but that iy case 0 29f2008 in the paymant of tus nots or of &y instalavent herenl,
the sole remedy of the haider herwol shall be by fargclogure of the sald MW rgsge grvan Lo secure the ihdebirdnes evidonted by this
notz, In accordance with the 1ermd and prowaons in aaid Mortgage set ‘o) or Dy action W anjoren th personil labiliey of tw
FUATANLOF o7 co-maker, If any, of the peyment hereol, or both.

AMERICAN NATTONA), PANK AND TRUST COMPANY OF CHICAGO,
As Trustee ae aformaid anr, }o

Torm 3006 /47

IN WITNESS WHEREOF, the parties hereto have caused this
Anendment to be executed at (i;ﬂ%g . Illincls ky their
respective officers thereunto duly alithorized as of the drcy first
written above.

The 1am3 end conditiens sontalaed In thiy Instryment 1o 10 contrary AMERICAN NATIONAL BANK AND TRUST

POPNSIARAIN 121 1514mOMA 1§ SUDIR 1 I prowaioms ot e T COMPANY OF CHICAGO, not parsonally
o'y Backipetory Wilel atiadhed horoon ond, mods & port heieed, but. solely as Trustee as aforesaid

By:

ATTEST: ‘a Title: =240 (/O
Cfe

COV6SICE
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3.2 Decumentation. 'The bBorrower shall have delivered to

P N VI PR ]

[ ) LLIINS I

L LI} 1%,

4.3 Confirxmation.ef tho. Promimgory . Nota. Except as
amended hereby, the Promissory dote shall romain in full force and

attect and ls hereby ratified ond conflrmed in all respects.

4.4 References %o the Froymissory Note. Each reference
in the Promissory Note to “this Note,” "hereunder," "harect," or
words of like import, and each referenc»-to the Promissory Note in
any and all ilnstruments or documents proviied for in the Promissory
Note or delivered or to be dellvered thersvider or in connection
therewith, shall, except where the context cuiliarwise reguires, be
deemed a referunce to the Promissory Note as amanded hereby.

COV6GICH

4.5 Counterparts. This Amendment may Le exacuted in any
number of counterparts, all of which together shall corstitute one
and the same instrument, and any of the parties hereto any execute
this Amendment by signing any such counterpart.

IN WITNESE WHEREOF, the parties heroto have caussd this
Amendment to be executed at _.;Zl‘mqlp_ , 1llinois by their
respactive officers thereunto duly alUthorized as of the date first
written above.

TAR {478 And contitions son ined In Ehts Smatrim oot 1o the comtrary AMERICAN NATIONAL BANK AND TRUST
o Bty ;"m':ms wmuu:momm COMPANY OF CHICAGQ, not personally

but sclely as Trustee as aforesaid

By:
ATTEST: S Title: AP0

e M L/

Title: L :'5;;71
7




SENT BY:360:6573
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. 1
Laals 21 o 26, both inelusive, in Wheeling Center tor ladustey, Uil No, 2, Being i
subrfivision in the Sowth Wost L/4 and B Hie South Bast 174 of Seetion 14, Tuwiship 42

North, Range UL East of the Thira Pringlpal Mendian, in Cook County, Bineis,
Common Address: 97 Marquardi
Whecling, filinnis

PIN:

03-14-404~053-0000; 03-14-404-034-B000; 13- 14-404-035-0000,;
13- 14-404~D3B-00011; 03-14-404-037-G000; 03-14 -4i4-DIK-A0G0;
03-14-404-G39-00040;




