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AMERICAN SECURITY MORTGAGE
ONE TIFFANY POINTE, SUITE 210
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MORTGAGE

0170746

THIS MORTGACGE (*Security Instrument”) is givenon  AUGUST 6, 1993 . The mggr“or i8
AMERICAN NATIONAI DANK AND TRUST COMPANY OF CHICAGO ‘ ]

AS TRUSTEE UNDER TRUOT AGREEMENT DATED MARCH 26, 1991 - |
AND KNOWN AS TRUST Ww/MBER 11367208

("Barrower"}. This Security Instrument is given t
AMERICAN SECURITY MORTGAGT

f ' L]
which is organized and exiating under the laws of THE STZTL OF ILLINOIS ©, ad whose
address is ONE TIFPANY POINTE, SUITE 210 ' o
BLOOMINGDALE, ILLINOIS 60108 Clender*), Borrower owes Lendor the principhl sum 6f
THREE HUNDRED SIXTY EIGHT THOUSAND
AND 00/100 Dollars (U.5. § 368,000.00
This debt is evidenced by Borrower's nole dated the same date as this Jecusity Instrument (* Nulag W[‘Ilth provides for
monthly payments, with the full debt, if not paid carlier, dus and payable on  SZPTEMBER 1 .
This Security Instrument secures to Lender: (a) the repuyment of the deht evidenced by the Note, with interest, md al! renewals,
exlensions and modificetions of the Note; (b) the payment of all other sums, with intirest, wdvanced under parugraph 7 lo
protect the security of this Security Instrument; and () the performance of Borrower's covenmnts und agreements under thia
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviry lo Lender the following

described property located in COOK County, Nlinois:
LOT 5 IN THE SUBDIVISION OF LOTS 18, 19 AND THE BAST 1/2 ©# LOT 20 IN

OUT LOT C IN WRIGHTWOOD BEING A SUBDIVISION OF THE SOUTH WEGT 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

L v al
14-28-315-034 o 5
s

which has the sddress of 634 WEST FULLERTON PARKWAY, CHICAGO Swoer, Cly
Ninois ~ 60614 2o ode ("Property Address™); '

HLINOIS-Singie Family-Fannie Mae/Freddie Maa UNIFORM INSTRUMIENT Popa | ol &
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£ Humed or Properfy- T’ Borowor Rt thd Smpeodedien’idw osikiing ur heceatior erscted on the

Proporty Jasired ayainal loss by fiew, hwzands incliaded within the orm “uxtenged goveruge” Mt any othor huzaeds, Including
Houds or Hooding, for which Tonder rquires insurance, This insioncs shal! o maintained in tey snwounts and for the periods
thwt Londer requires, The insurancy earrior praviding the insrance shull be chosen by Hortower subject o Tader's wpproval
which shall not bo unrensonuhly withheld, It Borrower fails to maintain ¢overngo described above, Lendor nuy, sl Londer's
option, obtain coverage to protoct Lemder's rights in the Praperty In wecordunics with psragraph 7,

AlY insuranco policies snd renowals shall b weeeptably o Lender and shall incldo o standacd mortgage clame, Lender
shal} have the right to hold tho policies and ronewals, 1F Londer requires, Horeowee shutl promptty give to Lender alt roctipty of
prid freemivuems sad repewal noticoa. tn the ovent of loss, Bortowor shall give prompt notive to the insurance carrlor sd Lendor,
Landor may maku proof of lome if not made prompily by Borrowor,

Unlves Londer aod Bureowor otherwiso agree in writing, insurnnce proceeds shall he applied tey restoration or ropuir of the
Proporty damuged, if the restormtlon or ropair is economically foaxible wail Lendas's scennty s not lossoned, If tho restomtion or
repair is not oconomically fessibte or Lendec's seeurily woullh be tewsened, the insurance procoeds shall bo upptiod to the sums
wecured by this Security Inktrumont, whethor or not then duo, wiih any oxceax paitt 1o Borvower, (€ Borrower abandons the
Praperty, ar doos not snwwor witkin 30 days & notice from Londor thut the insaranco varrior haw offered lo aviths & claim, then
Londer may collect b insurence procosds. Londur may usv the procexs to sopair or restore the Propetty or (b puy sims
securd by this Secun’y lnstriment, whethor or not then due. The J0-day period will begin when the autice ix given.

Untess Lendor aid 3nrrower otherwise ugreo in writing, any application of procesds o principa? shall not ettend or
postpone thy due dule of thr monthly puymenta refureed 1o in paragraphs 1 aml 2 or change the mnount of the pyments, |f
under puragraph 21 the Propany « actuired by Lender, Borrower's eight to miy insurance poelicies and provecds resulting from
dumage to the Propenty prior to ths wequisition shall pass to Lendee 1o the extent of the sums scevred by this Seetirity Instrument
immudiataty prior t0 the sequisition.

6. Oveupuncy, Preservation, Maiite wwe and Protection of the Property; Boreawer’s Lonn Applicution; Lensehulds,
Borrower shalt occupy, vstablish, and use jae Property wa Borrower's principal residonco within sixty days nfter tho oxcution of
this Securily Instrument and shall continue tc occupy the Propusty ay Horrower's principul rexidonce fiir at toust one yowr afior
the date of oceupuncy, unless Londor otherwise 7grees in writing, which consont xhall nutl by uneoasonably withbeld, or unloss
oxtenuating clrcumstances oxist which aro boyond Biesower’s control, Borrowes shall oot dhatroy, dumage of impsir the
Property, allow the Property to deteriorate, or commic wasts on the Property. Borrower shall be in default 1f uny forfeitore
action or proceeding, whether civil or criminal, is begun that w Lender’s good thith judgment could result in forfeimro of the
Property or otherwise materistly impair the lisn created hy tiis Sxurity Instrument or Lesder’s security interest. Borrower may
cure such a default and reinstate, as provided in pazagraph 18, by-cousing the action or proceeding 1o be dismissec with w ruling
that, in Lender's good fuith detormination, prechides forfeiture of tic, Borrower's interest in the Peoperty or other muterinl
impairment of the lien created by thiv Security Instrument or Lender’s wwourity interest, Bosrowsr sl aiso be in default if
Borrowsr, during the loan application process, gave materially false or ing surate information or statements to Lendot (or failed
to provide Lender with any material information) in connection with the Tnan viclunced by the Noty, including, but not lifnited
to, representations concerning Borrower's occupancy of the Property as a prineipal cesidence. 1 this Security Instrument is on &
leasehold, Borrower shall comply with al} the provisions of the tease. If Boerdwer neyuires feo title to the Propeity, the
leaschold ami the fue tite shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils 1o perform the tovinunts and agreements contalned in
thin Security Insteument, or thore is a Jegal proceeding that nwy significantly uffeet Lendsits righty in the Properly (such s a
proceedding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulu’ions), then Leader miny do and
puy for whatever is necessary to protect the valus of the Property and Lencdor's rights in the Propin;. Lender's aclions misy
include paying any sums secured hy 8 lien which hav priority over this Sccurily Instrament, appeesing in court, paying .
reasonable sttorneys' fees and entering on the Property to muke repairs. Although Lender may take acticn valer this puragrsph
7, Lender does not have to de so. ‘

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thik
Security Instrument. Untess Borrower and Lender agroe to other terms of payment, thess mmounts shall bear intorest from thé
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
prymeat.

8. Mortguge Insurance. If Lender required mortgage insurance us & condition of making the loan secured by this Stcurity
Instrument, Borfower shall pay the premiums required to maintin the mongage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the premivins required to”
obtuin covernge substantinlly equivalent 1o the mortgage insurance previously in effect, st a cost sibstantinlly equivalént to the .
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantiatly equivalent mortgage insurance coverage is not availzble, Borrower shall pay to Lender each month a sum equai to -

one-twdlfth of the yearly mortgage insurance premivm heing paid by Borrower when the inswrsnce coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss ’rsm.::
1
Form 3074
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17, Transfer of (he EM:NQ.E'ErlQ Juﬁyl-m-r.g:nQ'R.Xnm Property " :IE(::I::ﬂ in it

i wobd of trwnslerred (or iF & bonoficial imoreat in Horrower iv mald or tramfereed and Borrowogis mol a nutiral peoson) withou)
Londer's prior written consent, Lendor may, at itn option, nequire inmedinte puyownt in full of wl} sums soctired by this
Security Instrument. However, this option shall aot ho exercised by Lendur if exorcing is prohibited hy fedorn) law us of the date
of this Security Instrument,

LF Lender exercises this option, Londor shall give Borrowor notics of wecoloration. The nitice shall provide a period of not
lows than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl suma secured by this
Security Instrument. If Borrowor fils (o pay thess sums prior 10 tho oxpirstion of this period, Lender may invoke any remedioa
permittod by thin Secunity Insrument withaut further notics or domsesd on Borrowor,

18. Borrower's Right (0 Relmtute, If Borrower nwels cortuln conditions, Borrowur ahull have the right tv have
cnforcement of this Securily Instrument discontinucd at wny timo prior to the earlivr of: (8) § duayn {or such other petiod
spplicable law may specify for reinstatoment) bofors sale of the Property pursuunt o any power of wle contained In this
Security [nstramont; or (h} ontry of & judgment enforeing this Security listrimond, Thaso conditions wre that Burrower: (s) pays
Lender al) suma which then would be duo under this Security Instrument wvl the Nedo an if oo sceelorntlon hed occurrad: (h)
ciren any dofault of any olher covonunts ar wyrvemonts; {¢) puyn sll oapeiees incueresl in onforeing this Security Instrament,
including, but nordinvited 10, rousonable attornayn’ foen; and () takon sich metion an Lender inay rossonahly require to sanure
thut the liea of this S7curity Instrument, Lender's rights in the Peoperty and Barrower's abligation to pay the sums secursd by
this Security Instrumnt shall continve unchanged. Upon reinstatemeont by Borrowor, this Socurity Inmniment snd the
ohligations secured hereb il romain fully offeclive us il a0 acvolormtion had oceurred, Howover, this right 1o reincsty shall
not apply in tho case of accelesv.inn undor paragraph 17,

19. Sule of Note; Churge ¢ Loan Servicer. The Noto or o partisl interest in the Note (logether with this Securily
tnstrument) muy bo sold ono or mo:e lames without prios natice 1o Horrower. A xalo iy rowlt in a chungo in the ontity (known *
wt the *Loan Servicor®) thut collects mwahly puyments due undor tho Noto wil thin Securily Instiumenl, Thore whio may be ons >
or more changes of tho Lown Sorvicer uniolated to womalo of the Note, 1 there is a chango of the Loag Servicer, Borrawer will be ‘,,,,_
given written aotice of the chango in sccordarce with parugraph 14 wbove amd applicable Inw, The notice will state the neme and .
sddroxs of the new Loan Servicer amd the sddrave-to which paymonts should he miade, The nntice will also contuin any other '\
information requived hy applicable law.

20. Hazardous Substunces, Borrowor shall nii cause or pormit the prewonce, use, disposal, storege, or rolesss of any ~
Huzardous Substances on or in the Property, Borrowor shzl! nol do, nor aliow anyone olw 1o do, anything affecting the
Property that iv in violstion of uny Environmental Law, Tae preceding two sentencos shall st apply (o the presence, um, or
storage on the Property of small quantities of Hazardous Subsiances that wre gonorally recognized 10 be spproprinte to nermsl
residentin uses and (o wintenance of the Property.

Borrower stall prompily give Lendor writlen notico of any investgation, clablin, deman, lawsait or other sction by say
govammental or rogulstory agency er private purty involving the Propedy and uny Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge, IF Borrowee learns, or is netitied sy governnwnial or regulatory authority, tha
any romoval or other remedintion of wny Huzsrdous Substanve affecting the Propersvin necessary, Borrower shall promplly inke
sl necoasary romedial actions in sccondance with Environmental Law,

An used in this paragraph 20, “Hazardous Substances” wro those substancos defiae! wn toxic or hazardous substuncen by
Environmental Law and the following substances:  gasaline, kerosone, other Numminie or foxlc petroleum pricucts, toxic
pesticides snd herbicides, volatile solvents, matorials containing axbesion o formaldehyde, Aol radiosctive materiale, A tsed in
thin paragraph 20, "Environments] Law" means fedoral lswa and lews of the jurisdiction wiv.ce \he Property in located that
relaty to health, xafoty or onvironmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant und agree an follows;

21, Accelerntion; Remedien, Lender shall yive notlce to Borvower prinr tu weeelerution Following Barrower's breach
of uny covenunt or ngreement (n this Securily Invtrument (hut not prior (o accelerution under paivgraph 17 unlus
npplicable law provides otherwise), The natice shull specify: (w) the defuult; (b) the action reguired to cure the defuult;
(¢) % dute, not less than 3O days from Lhe dule the notice is given (o Borrower, hy which the defuult must he cured; und
(d) that fullure to cure the default on or before the date specified in the notice muy result in aecelerntion of the sums
secured hy this Security Instrument, Foreclosure by judiciul proceeding and sude of the Property, The notice shall Turther
inform Boreower of the right (o reinstate wlter sccelerution und the right to assert in the foreclsure proceeding (e
non-existence of a defuult or any other defense of Borrower (o necelerntion und forecksure, I (he default is nol cured on
or before the date specified in the nutice, Lender, at {is apting, muy require immedlute payment in full of wll sums
secured hy this Security Instrument witheut Furtier demund and nuy Toreclose this Security Instrument by Judicisl
proceeding. Lender shal! be entitled to collect ul) expenses incurred in pursuing the ranedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees und cosiy of title evidence,

22, Release., Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security Instnument
witheut charge to Borrowor,  Borrower shall pay sny recordation costs,

2. Waiver of Homestend. Borrower waives all right of homestead exemplion in the Property,

Q-Gllll.} wion P ol e
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