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MORTGAGE

THIS MORTGAF (“Security Insrument") is given on AUGUST 12TH + 1993
'The mongagor is CAVLPA STERN WOLF AND GLEN E., WOLF, AS JOINT TENANTS :

{"Borrower"}. This Security Instrument ig given 1o
YALE MORTGAGE COMPANY "y
which is organized and existing under tic baws of ILLINGIS , it whose addféss is
855 E. GOLF ROAD, ROOM 1127, ARLINGTON HUEIGHTS, IL 60005 4:.
+ B8

("Lender™). Borrower owes Lender the principal ;iui) of

ONE WUNDRED SIXTY FIVE THOUSAND ENL MO/100
Dollurs (1.8, $ 165, 000.00 J. This debi iacvidenced by Borrower's nide died the same dite ay this Security
Instrument ("Nole"), which provides for moxithly puymerds, with tho full debt, il nor paid cwlier, due and payable on
SEPTEMBER 15T, 2008 . This Sceurity Instrumens secures to Lencor: (w) tie repayment of the debt cvidencod
by the Note, with interess, und all renewals, extensions and mouificstions of the Note; (b) the payment of all other sums, with
interest, advanced under parsgraph 7 W protect the security of this Sausity Instument; and {¢) the performance of Borrower'y
covenants and agresments under his Sceurity Instrument and the Neie /o this purpose, Borrower docs herey morguge,
grani anit convey 1o Lender the following describod property located in ‘
COOK County, Hlinais:

SEE ATTACHED LEGAL DESCRIPTION.

PERMANENT INDEX NUMBER: (5-35-~313-008

which has the address of 2759 ASBURY , BRVANSTON
[Wirect) ICuy]

7 / IHinois 60201 ("Property Address™),
b {Zip Coile)

ILLINOIS -- Single Vamily -- ¥sanle Maeikreddie Mae UNIFOXM INNTRUMENT Form JOI4 WO (paye [ of & pagas)
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LEGAL DESCRIPTION UNOFF'C'AL COPY

LOT B (EXCEPT THE NORTH 8 PEET THEREO¥) AND THE NORTY. /2 0r2L0T 9 IN BVANSTON
GOLF SUBDIVISION WEST, A SUBDIVISION OF THAT PART OF LOT 14 IN BAXTER' 8
SUBDIVISION AND THAT PART OF THE NORTH 1/2 OF LOT 20 IN GEORGE SMITH'S
SUBDIVISION LYING WEST OF THE WESTERLY LINE OF THE RIGRT OF WAY OF THE CHICAGO,
MILWAUKEE AND ST. PAUL RAILROAD COMPANY IN QUILMETTE RESERVATION, IN TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, TN COOK COUNTY, TLLINO1S,
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for iy periody it Lender requives, 'The insurance cagrier providiog e insurance shall be chosen by Barrower subject w
Cender's upproval which shull vot be whsessonably withhield, 1 Borrower fails 1o nwadntiin coverage described above,
Lender may, i Lender’s option, obiain covermge W potect Lender's rights in the Property in accordunce with parageiph 7,

All insurance palicies sod renewils shulf be ncceptable w0 Leoder and shall inelude & stundid mortyage clause, Lender
shall v the right w Bold the policies wnd renewals, 1F Lender requires, Borrower shall promptly give to Londer all receipts
of puitl premiums wed renswal notices, tn the event of luss, Borrawer shall give prompt netice 1 o insurwnes cureier w
Lender, Lender may make prool of loss if ot side prompity hy Boreower,

Unless Lemler wwd Boreawer otberwise agree in writing, issurunce procecds shall e applicd o eestoration or repair uf
the Property damagedd, if twe restorntion vr repair bs ceonomically Tewible wnd Lowdes's soeurlty s vt fessemed, I the
restorution of repaie iy tol ceonomically feasible or Lender's seeurity would be lessened, the insurstice provods studt be
applicd 1o the swns secured by this Security sizuneat, whelier or not then dug, with any uxcess prid & Borowe,
Rorrower whatnduns the Property, or doos not saswer within 30 days w notice from Lemles that die g vacrser fins
offered G seitlo w claden, Wen Lender mny collect e msuenmve procecds, Eender iy use the procdeds 1o sepais o restone
the Propesty ue & oy swms seeured by this Seeunity Jnsinmmen, whether or not then due, The W-diy period will bugin
when the fodice i given.

Unfoss Lesaiar angd Borrower mherwase agree in weting, sy application ol proceeds we principul sl i oxsend oy
pastpeuw e dows daio of the moithly paymrents referred w a paragraphy 1 amd 2 or cluge die ot of tw payimchty. it
wider purugraph 218he Property iy aequired by Leder, Borrower's right 1o any insurance policies il provecis resniing
(g doinage W e Property prior w ahe acquisition shall pass to Lender 1o the extent of the sutis secured by this Secunty
Instrwment inumedisoly prioe v e aeqguisition,

6. Occupuncy, Preservicion, Muintenance and Prolection of the Property, Borrowee's Loun Applicution;
Lensehulds. Borrower shulb cocrpy, establish, and use the Propenty us Borrower’s principnl residence widh stxty duys
after the wxecution af tis Secusig tnstrument umd shall continue w oceupy the Property a8 Borrawer's principal resklence
for al deust one vear whier the date of cosspancy, uitess Lemder olierwise agrees i weiting, which consest shull st be
unreasonably withheld, or wiless exienuaning circnmsiices oxist which e beyond lorrower”s conteel, Burrower shd! n
destruy, damage or impair the Propeny, ahow e Propeny 1o detcriosa, or comimis waste on the Property, Burrower shall
be in dofnlt il uny forbeivre wction of procvcdisg, whether civil or eriming), is begun i in Lender's good fulth judgment
coukd result in forfeituee of G Propenty or saberwise materially inpair the lien created by s Security Tusteqment or
Lender security inteeest. Boreower way care such sAearUmnd eeinsinte, ws peovided in puragraph 18, by causing the acdon
or procecding W bo dismissed with a nading that, o Lender's goud Giith deermination, prechudes foeleliure of dw
Horrower's inieeest in the Property of nther minerial impi‘nnett of the Jien ereatedd by this Security ustrutnent ve Leides’s
security dntercst. Borrower shabl olso e in delmbl i Borower Giring the loan application process, guve muterially fslse or
icourate informton o siatoments W Lender (o Tailed 10 provide Lemder with uny mawrial informution) in contisclion
with the loan svidenced by the Note, inctuding, hut not lmited weagaesentations conceming Barrowee's sseupaiey of the
Properly us o principat sesidence, 11 this Security Instrument is on n lesseliold, Borrower shall comply with ofl the provisions
of the lease. 11 Bosrower wequires fee o t e Property, the leaschollaax] the fee tithe shall not merge anless Londer
ngrees W the meeger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower Tails 1o pocform the cavetmnes wind agresiwnts
conained i Uis Security Inswument, or there is o legal proceeding th may Sigoiticasuly atfect Lewder's rights in the
Property (such us u proceeding in bankeupicy, probate, Tor condenmution or forluitvre 0 G enforee. lws or regulitinm),
then Lendder may do and pay for whalover is necessary (o protect the value of the Feopeity und Lander's rights in the
Properiy. Lendee's ictions may inchude paying any sums sccured by & lien which s prioris ovee tus Sceutity Insinuiont,
appearing in court, paying reasonablc utiomeys' fees und entering on the Property o ke reppiey Although Lender way
ke action under dus paragraph 7, Lender does not hive W do o,

Any amounts dishursod by Lasder under shis puragraph 7 shull become addliional debl of oz socured by bis
Seeurity nstrument, Undess Borrowss and Lender agroe o other tenms of payment, diese smounts s’y hoar inwrest (rom
the duie of dishursement at e Nots e ol shall be payable, with injerest, apon noice from Leader @ Butrower
requesting payment.

8. Mortguge lnsurance, I Lender requised morigage insurance ns o condition of making the Joan secured by thix
Seeurity Instrument, Boreower sholl pay the premiums required (0 maintin the morigage insurance in elfect. It for wny
reason, the mortgage insucanee coveruge required by Lender lapses or ceases W be in olfect, Borrower still puy the
preminms required to abin coverage substantinlly equivalent 10 the morguge insurance previously in cffect, at a cost
substantially cquivalent w the cost 1o Borrower of the morigage insurance previously in effect, from w allcniate morgage
insurer appraved hy Lender. 1t substantinlly cquivalent mortgge insurance coverage is not availuble, Borrawer shall pay o
Lender each month & sum equal 1o ong-twellth of the yearly morigage insurance premium being puid by Borrower when the
insurance coversge lapsed or ceased @ be in effect. Lender will aecept, use und retain these paynients is i logd reserva in
licu of mortgage insuranco. Loss resceve payients may no longer be required, al the option of Londer, if morigage
insurance coverage (in the amount und for the period i Sensder requires) provided by wn insurer approved hy Lotder
again hecontes available and is obtioed. Borrower shall pay the premiums required 10 maisinin mortgage insurance i

L6G6SOED

cifect, or 1o provide g loss reserve, until the requisement Tor mongage inyuence endy in accordance with any writen -

agreement between Borrower and Lender or upplicable faw.
9. Imspection.  Lender or its agens may make reasonsble enines upon and inspections of the Propeny, Lendor shall
give Borrower notice at the time of of prior @ an inspection speaifying feasonable cause for the inspection.

e
s
. ol
)

10. Condemuation.  The procceds of any award of claim for damages, direct or consequential, in conneclion with ,, -
ITEM 187813 (9202) Foem 3014 %90 (page 1 of 6 m‘,,;':'}
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applicable law may specify for reinstalement) before sule of the Property pursuasd w any power of sale contined in this
Security Ynstrument: or (b) ertry of a judgment enforcing this Sccurity sirument, Thuse comditions are i Borrower: (1)
pays Loader all sums which then would he duo wiklee iy Secunity Iasinuient wad the Not i if a0 ticeeleration i
aeurred; (0) cures any defandt of any other covenants or agreements; (¢) pys wlb eapenses incurred w enforcing this
Security Instrument, including, but not limiied 1o, reasonnble sttomeys’ fees; wid (d) akes such action us Lender inay
reasonably require (o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
abligution to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstilement by Borrower,
this Securily Instrument and the obligations sceured hereby shall remain fully effective as if i neceleration hind oecurved,
However, this right 1o reinstate shall notapply in the case of necelerntion under parugraph 17,

19. Sule of Note; Chunge of Loan Servicer,  The Nolc or a partinl interest in the Note (logether with this Security
Instrument) may be sald one or more times without priot notice W Barrower, A sule may result in u chunge in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Seeurity [nstrument. There also
may be ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parggraph 14 above and applicable law. The notice
will state tie name-and sddress of the new Luan Servicer and the adiress 10 which payments should be muade. The notice
will wlsa contair any other information required by applicable taw,

20. Huzardous Sunstunces.  Borrower shall nol cause of permit the presence, use, dispassl, storage, or release of any
Hazardous Substances e e in the Property. Borrower shall not du, aar allow anyone else o do, anything aftecting the
Property thut is in violption of any Environmental Law, The preceding two serrienees shall not apply to the presence, use, or
storage on the Property of swisll quantities of Hwardons Subsuinces that are generally rocognized W b upgropriste
noamal residential uses and (o aaeéenanee of the Property.

Borrower shall promptly give Lesdor weillen aotice ol any ivestigation, claim, demand, lawsuit or other aclion by any
governmenial of regulitory agency of private pury involving the Propeny and any Haeardous Substwnce or Enviremmeiial
Law of which Rorrower hus sctunl Snoviudge. 10 Borrower learns, or s notilied by any governmental or regulatory
authority, it wny remaval or other remedintie.of any Hazardons Substunee atfecting e Propeety is nccessiey, rower
shall prompily take all necessary remedinl actons i accordince with Environmental Law,

As used in this paragraph 20, "Huzardous Subsinnees” are those subsunces defined us oaic or hiwzardous substinces by
Environmental Law and e followisg substuces: gasoline, kersene, othier Mammable or txic petroleum products, toxic
pesticides aml herbicides, volaile solvenis, materivis <2etining asbesios or lormoklehydo, axd riclioactive mmerigls, As
used in this porngraph 20, "Enviconmental Law” means Gedoml faws and Jaws of the jurisdiction where (he Praperty is
located thit relate w0 health, safely or environmentid protection,

NON.UNIFORM COVENANTS. Borrower and Lender twrdwer covenatit and agree as (olfuws:

21, Accelerstion; Remedies, Lender shall give notice W Ziorrower prior to uccelerution fllowing Borrower's
brench of uny covenant or agreement in this Securily Instrumead (it not prior (o wecelerstion under puragraph 17
unless upplicable law provides otherwise), The notice shull specifyt 2y the defuult; (b) the uction required to cure (he
default; (c) i dute, not less than 30 duys from the dute the notice s gleei (0 Boreower, by which the default must be
cured: and (d) that fallure to cuee the defuult on ar before the dite specificn tn the notiee may result in neeeleration
of the sums secured by this Securily Instrument, foreclosure by judiclal vrocieding wnd sule of the Property, The
notive shull further inform Borrower of the right 1o reinstute after acce’eracion und the right 10 awert i the
fureclosure proceeding the nonsexistence of u defanli or uny other defensz o Horrower to uccelerution und
forechsure. IF the defuult s not cured on or befure the dute specifivd in the notice, Gaazder ni its oplih may require
(mmedinte payment In full of Wit sums secured by this Security Instrument witaoie further demund und may
furecluse this Security Instrument by Judivial proceeding, Lender shait be entitled to ckect 2l expenses incurred in
pursuing the remedies provided In this parugraph 21, including, but st limited t0, reaxanb'e nitorneys' fees und
cosls of tithe evidence,

22, Relense,  Upon payment of all sums secured by this Security Inswument, Lender shill ‘telease this: Seourity
Insirmnent withont charge @ Borrower, Borrower shall piy iy recordation costs.

2. Waiver of Homestead, Bortower waives all zight uf homestead cacimption in the Property,
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22, Relense, Upon peymiont of ul) suma sectired by thin Security [nktrument, Lamdor dsill roloase thin Security

frnstrument without churge (o Horeawar, Dorrawor stiall pay any socordstion vems,

23, Wajver of Homesteud. Fiorrowor waives slb right of homestoad vxostiption in the Froperty,

24. Riders to thix Security Instrument, If ono or iore ridom aro sxeciitod by Borrowor and jecorduld 1ogethor with
this Security Instrument, the covennnis and agrecmonts of wach such ridor shall be imcorparded o and shall anwend and
supplement the covenants and agreemenns ol this Securily 1nstrumoent as i the rider(n) wure u part of this Secoiny [nsirunued.

[Check apphicable boa({os)}
Adjustubla Rae Rider Condominium Kidor beed by Hador
Gridisntod Paymonl Ridor Plansied Upit Dovelopmen) Ruduor Howeekly Hfaymont Rader
Balloon Rider Ruto improvemwnt Rider | Secomd fHone Ridut
[T] Othor{s) fapecify)

BY SIGNING BELOW, Borrower accopis and agrees tr the torms wmd covensnis contimmned i thun Seeanity Instrumei
and in wny rider(s) oxccuted by Horrower snd recorded with i,

/. ”//6[%1/[/1/ £ ('%/74) Loy (Susl)

RICHARD SCHIFFMAN [ Dortowg

J N
VA S Sl
- gr,ﬂ‘ Cd Qg A (Suniy

7/ AREN DNAR Pormwer

{hend)

fhiritiwet

{dewit

Borpwger

[Space Below This Line For Jclsowlhedgement]

Lounty ss:

STATE OF ILLINOIS, COOK
1, THE UNDERSIGNED » # Noter'y public in and for sitid counly and st
do hereby ceriify that RICHARD SCHIFFMAN AND KAREN BEDNAR » HUSBAND AND WIFE

personally known to me tc be the same person(s) whose name(s) isfure subscribed the foregoing instrument, appesred
before me this day in person, and acknowledged that he/she/thoy signed and delivered Wlie snid instrument us hisfhor/their free

and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  213RrD

E22L596g

day of JuLY - 1993

v/ 4 ﬁ

v f' Nutary Public

My Commission expires:

* OFFICIAL SEAL ~
JOSEPH J, NOVAK
NDTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSION EXPIRES 10/30/985

[ILLINOIS - Single Family Page 5 of & Voosrny ML M i
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thin 23RD day of JULY , 1993 aricd in e POLHed
into anct shall bo deemed to smond and supploment the Mortguge, Docd of Tt o Security Dewd (e "Seeunty Tistrinoet ™ ol
the aame duta giver hy tho endersigned (the "Hurrower®) to secure Barrower's Adpastieble Rate Nute (the "Note™) 1o
SUNBELT NATIONAL MORTCAGE CORPORATION,
A ILLINQILIS CORPORNIION
(the *Londer™) of tho same dute aml covoring the praporty described m tho Secunty nstaament and wattwd Wt

1285 SUNVIEW LANE

WINNETKA, TIL. 60093
(Poporty Adudross)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition to the covenants gnd agreomunts mixke i the Security Instiment, Borrower
and Londer fucthor covonartaid agreo na follows:

A. INTEREST RATE AN, PMIONTHLY PAYMENT CHANGES
The Noto provides for no iditial interost rute of 4.B75 %. Tho Nute provides fur chunges in the intorost rte snd

the monthly payments, as follows:

4, INTEREST RATE AND MONYHLY TAYMENT CHHANGES

{AY Change Dutes

The interost rate 1 will pny miy chungs 4nthe fiest day of FEBRUARY , 1994 connd o that day every sisth
month therealter,  Bach dato on which niy interest pa could change is callsd o " Change Diate ™

{(B) The Index

Hupginning with the lirst Change Date. my iaferest tme will be based anoan bndes. The "Indes™ i the averge of
interbank offered rates for six-month U,S, dobar-denomirated, deponits i the London awurket (CLIBOR), ws pubhshed an Thie
Wull Streer Journal. The most cecent Tndox {igure available ns of the tirst business duy of the manth immmedminly proceding the
month in which the Change Date occurs is cafled the "Current tnd'ox.”

If the Index is no longer available, the Note Holder wilt ¢lioose a now indox that is based upon comparable uHonintian.
The Note Holdor will give me notico of this choice.

(7)) Caleulation of Changes

Refore each Change Dats, the Noto Holder will coleulnto my ness iterest rts by adding
TWO AND THREE FOURTHS percentugo points { 2.75 %)
to the Curront Index. The Note Holder will then round the cesult of this addition to the nearost onc-sighth of one pereentage
point (0.125%). Suhject (o the limits sinted in Section 4(D) bulow, this roundedimount will be my new interest ruto utitil the
naxt Chuange Date,

The Nole Holder will then determine the amount of the monthiy payment ted woukl be sufficient ta repuy the unpuid
principul that 1 am expected (o owe at the Change Dute in full on the maturity dato at 1y new interest rate in substntindly equal
payments. The result of this calculation will be the new amount of my monthly paymoent,

(D) Limits on Interest Rute Chunges

The inicrest mts 1 am required to pay at the first Changs Dato will nat bo greater than 5.875 % ur less than

3.875 %. Therealter, my interest rate will nover be increased or ducrensed on any sieghd Snange D by mare than
one percontage point (1 %) from the rate of interest § have been puying for the preceding six manthel by anlerest raty will never
be grester than 10,875 %,

{(E) Effective Dute of Chunges

My new interest rute wiil becomo offective on cach Changs Date. | will pay the smount af my b’ monthly piymien
beginning on the first monthly paymenl date aftor the Change Dute until the amaunt of my monthly payinent changes sgam

1] Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rite und the wnoum of my monthly
payment before the effective date of uny chamge. The notice will include intermation required by Taw to e given me and also
the title and telephone number of u person who will answer any question | may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument js amended to read as follows:

Trunsfer of the Property or u Beneficial Interest in Borrower. 1f all or any part of the Property or any interes in it s
sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its opion, require immnedinte payment in full of all sums secured by this
Securily Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal jaw as ot the date
of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted w Lender
information required by Lender to evaluats the intended transferce as if 4 now loan were being minde 1o the transferee und (b)
Lender reasonably delermines Shat Lender’s security will not be impaired by the loan ussumption and that the risk of & breach of
any covenant or agreement in this Security Instrument is acceptablo o Lender.

Voo $192 792

MULTISTATE ADJUSTABLE RATERIDER-LIBOR INDEX
Page | of 2 (H-492) JU 162K 8
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'To the oxtent parmitted by sppliceblo Inw, Londer may charge w roasoniblo lee ak o condition to Lemdes s consent 1o the
loon ussumplion. Lender muy alxo require the truasforee ta sign mn asswnption agreomnmt thut s acceptahle o Lender nml tin
obligntes the tranaferee to keop oll the promises mnd agroenwnts nude in the Nodo and m this Secunily instramem ot
will continue to by obligated uaduee the Nota and this Securty mtrument unjess Londey soleases Borrowor in wining.

{f Lendor vxoreizes tho option tu require inumediate puysneat in fubl, Londer shall give Borrowa nodice ol aceojuraton,
ho notice shindl provido n poriod of aot fess thiaa 30 dayn from the date the nobice v delivered or naled within which
Boreowor must pay all sums secured by this Seeurity Instrursent.  [f Horeowor fails W pay those sums prior o the expirstion of
this poriod, Londer may invoko any romedies pormitidd by this Security lnstrinment withool furithor notice e demaml on
Borrowaer.

RY SIONING BELOW, Borrowor accopls and agrees (o the tormw atdd covenants coptuined 1o thay Adjustuble Ralo
Rider.

{Senb)
Bonmwer
LA o ,
d({* (‘ ¥ ’é ¢ ('éy(“,(\___. 1Sl
KAREN B[’:DNA‘% [T FTRTeNY]
thwealr
e Nl
(Svak)
T - ‘"ﬁlfl!l\‘l'l}‘l
w
Lo
rg]
N
~J
&
&N
W
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