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YALE MORTGAGE COMPANY 9 IS
958 EAST GOLP ROAD-SUITE 1137 35595’3 -
ARLINGTON HEIGHTS, ILLINOIS 60005 | 3/

[Spate Above This Lina For Recording Dala)

MORTGAGE

2005-48662

" THIS MORTOAGE ("Secats- Instrument”) is given on  AUGUST 13, 1993 . The mortgagor ia
JEFFREY A. 8 CHEY ' o
AND BLLEN T. MC KNIGH’I‘ HUSBAND AND WIFE

("Borrawet"). This Securily Instrument is givern to
YALE MORTGAGE ANY

which is organized and sxisting under the laws of THE STATE OF ILLINOIS , and whowe
sddress s 855 BAST GOLF ROAD-SUITE 1137 -
ARLINCTON HEIGHTS, ILLINOIS 60005 "Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND

AND 00/100 Notlues (LS. $ 137,000.00 ),
This debt is evidenced by Borrower's note dated the name date as this Sscurity Instrument ('Nohz. which provides for
monthly payments, with the full debt, if not puid earlior, duv &nd payable on STeTEMBER 1, 2008

This Security Instruinent securea lo Lender: (a) the repayment of the debt avidencud by ths Noto, with interest, and all renowals,
extensions knd modifications of the Note; (b) the payment of all other sumy, wilth inlerest, advanced umler paragiaph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanty and agreements undec this
Secutity Tnstrument and the Note. Yor this purpose, Borrower ducs herehy mortguge, geant and convey to Lender the following

described roF:rly located in  COOK County, Minoin:$
THE E i/2 OP LOT 21 IN THE SUBDIVISION OF THE WEST 1/2.07 LOTS 20, o
21, 22, 23 AND 24 IN BLOCK 2 IN SHEFFIELD’'S ADDITION TO CHICAGO IN THE g’
NORTHWEST 1/4 OF THE SOUTHWRST 1/4 OF SBCTION 33, TOWNSHIP 4( IIORTH, N
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNRTY, 8
ILLINOIS. i
oot
14-33-300-058 o
:fi‘.:"
which has the sddress of 1906 NORTH BURLINGTON, CHICAGO Swoet, Oy, -
IWinoln 60614 2o Cote (*Property Addresn®}; ‘ o
S 1008
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Property insured aguinst loss by fire, heaarda incloded within the wrn “ontended covorege” und sny other hiszards, including
HNoods or flooding, fur which Lender resgttires insuranco. ‘This insutunce shall’be maintuined in the aosounts ad for the periods
that Londor requires, The insurance carrier providing the insurance shall be choson by Borrower subjoct o Lender's approval
which shall not be unreasonubly withheld, 1€ Borrower fails to maintain coverage duscribed above, Londer may, st Leodes's
option, obiain coverage to protect Lender's rights in the Propesty in uccordance with pamgraph 7.

Al insurance policies and renswals shall be acceptably to Lender and shall include u siandard morigage clause, Lender
shall huve the righl to hold the policies and rencwaln. tf Lender requires, Boirowar shall promptly give to Lender all receipts of
paid premiums and renews] notices, In the svent of loss, Borrower shall give prompt notice lo the Insurance carrier kel Lender,
Lender may make proof of losa if not made promplly by Bomower.

Unloss Lender and Borrower otharwise agres in writing, imurance procees shall ho applied to restoration or repair of the
Property damaged, if the restoration or repsir is economically feasible und Lender’s securily in not lessened. If the restoralicn or
repair is nol economically feasible or Lender's secusity would be leasened, the insurmnce proceeda shall be spplisd tor the suma
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or doea not answer within 30 days & nolice from Lendee that the insurance carvice ha offevsd 10 sottle & cluim, then
Lender may collectite inmurunce proceeds. Lander may une the proceeds 1o repair of rostore the Property or to pay suma
secured by this Secuniy instrument, whether or not thea duo, The 30-day period will begin when the notice is given,

Unloss Lender un Dorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpane the due date oi tho monthly payments veferred to in paragraphy 1 and 2 or chango (ho umount of the payments. If
under parugraph 21 the Prop v is acquired by Lander, Borrower's vight to any insumnce policies and procoeds resuiting from
damage to the Property prior to 1he soquisition ahall pass to Lender to the extent of the sums secured by this Securily Instramont
immediately prior to the sequisition,

6. Occupuncy, Preservation, Maintzsance and Protection of the Property; Borrawer's Loan Application; Lenseholda,
Borrower shall occupy, establish, and usc a7 Sroperty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue to 7ccuny the Property as Borrower's principal residence for at Teast one year aflor
the date of occupancy, unjess Lendur otherwise-sgross in writing, which consent shall not be unseasonsbly withheld, or unless
extenuating circumstances exist which are heyonsd Porower's control. Borrower shall not dostroy, damage or impeir the
Property, wllow the Property (o deforiorate, or cormiii w#zse on the Proporty. Borrowor shull he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet-is Lender’s good fuith judgment could remult in forfeiture of the
Property or otherwise materially impair the lien created by tl.is Security Instrument or Lander's security intorest, Botrower may
cure such a default and reinstate, as provided in paragraph 18, by ¢ using the action or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture c¢ the Borrower's intersst in the Properly or other matesial
impairment of the lien created by this Security nstrument or Lendei‘s aczurity interest. Borrowor shall alse bo in default if
Borrower, during the loan application process, gave materially faise or inscrurste information or statements to Lender (or failed
to provide Lendar with any material information) in connection with the jvan evidonced hy the Nots, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princ.oal teaidence, If thin Security Instroment s on a
leasehold, Borrower shall comply with sl) the provisions of the leass. If Borroviei scquires foe title to the Property, the
leaschold and the fee title shall not merge unless Lender aprees to the merger in writing

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrosments conteined In
this Security Instrument, or there is & legal proceeding that may significamtly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations). then Lender may do and
pay for whatsver iy necessary to protect the value of the Property and Lender's tights in the Propar s Lunder’s actions mey
include paying any sums secured by a lien which has priority over this Security Instrument, apjewiing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pmuraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terns of paymont, these amounta shall bear interest from the
date of disbursement at tho Note rate and shall be payabis, with interest, upon notice from Londer to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortpage insurance as a condition of making the loan secured by \his Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases to be in offect, Borrower shall pay the premiums required to
obtain covsrage substantially equiva!enl to the mortgage insurance previously in effect, st a cost substantially squivalent to the
cost to Borrower of the martgage insurance previously in effect, from an alternate mortyage insurer spproved by Lender, If
substantially equivalent mottyage insurance coverage is not available, Borrower shall pay to Lender sach month & wum aqual to

one-twelfth of the yearly mortguge insurmnce premium being paid by Borrower when the insurance mvmge Tapsed or coased to -

be in offect. Lendee will accept, use and retain these payments as »foss meservein leu of morigage insurance. Loss lﬁmm:
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in sold or iranslorred (or if a benolicial intoroat in Borsuwoer 1 sold or trunsfocred and Borrowee inlm:t & nalursl person) withoul
Londer's prior written consent, Londer may, al it oplion, reuiny immwediste payment in Gll* of sil suma socured hy this
Sccurity Instrument. Howovor, this option shall not he oxercised by Lendor 1 exvrcim in prohibited by fodoral law s of the date
of this Security Instrument,

¥ Lender oxercison thin option, Lendor shall give Borsuwor ntice of accolomtion. Tho notice aball provide » peried of not
loas than 30 duyx (rom the date the natica in doliveced or muiled within which Borrower must pay st suma securod by this
Security Instrument. 17 Borrower fails to pay those sums prior o the wxpiration of thin periud, Lender suy invoke any remedies
permitied by this Security Inatrument without further notice or demand on Barrower.

18. Borrower’s Right to Relstale, If Burrowor moeots corlain conditions, Borrowoer shall have the right 1o have
enforcoment of this Securily Tnstrument discontinuod st sny time prior to tho carlior of: (n) $ dayn (or wuch othor perind as
applicable law may specify for reinstatoment) befiry sale of the Peoporty purauunt G wny power of sle contained in thin
Security Instramont; or (b) oniry of & judgment enforcing this Security Iniirument, Those conditions sre that Borrower: (4) pays 'EP

Lender all sums which then would be due under this Security Instrument und the Note as If no sccolerstion had occurred; (h) o
cures any dofault of any other covenunta or sgreementa; () pays wll vxpenses incureed in enforving thin Securlty lnslrument, 9
including, but not Vinited o, reasansble aitomeys' feow; und (d) wkos such action ws Lender may reasonably roquire to assure

that tho livn of thix Szeurity [nstrument, Londer's rights in the Proporty and Boreower's obligation to pay the sums secured by 8
thin Security lnstruraer: shalt conlinue unchanged. Upon coinattomeont by Borrowor, (his Security Instrumont sd the b
ohligations secured horvly «hwll ronwin fully effective s if no wecoloration had aceurred, However, thin right to reinatule (%)
not apply in the case of acceiesaiion under paragraph 17, -

19. Sule of Note; Chuvigz o Loun Servicer. The Nots or & partisl interest in the Noto (together with thin way
Instrument) may be sold sne ar nre timen without prioe natice to Borrower, A sulo may rosult in w change in the entity (known
as the "Loan Servicer”) that collocia monthly paymenta dus under the Nolo and this Security Inatrument, Thete also may be tne
ve moss changes of the Loan Sorviver uiirelsicd to u sule of the Noto, IF there in u change of the Loan Servicer, Borrower will be
given writton notice of the change in accorduncs with parayraph 14 sbove and upplicublo law, Tho notice will state the nume g
sddress of the new Loan Servicor and the sddresa to which paymenta should bo s, Tho notice will also contain any(Clher
information required by applicable law,

20. Huzardous Substances, Borrower shall nobczase or permit the presence, use, dispossl, storago, or reloase of any
Hazurdous Substances on or in the Proporty, Borrowe: shall not do, noe allow snyons else to do, anything aflecting the
Property that i in violation of ny Environmeninl Law. Tl praceding iwo sontences shakl not upply to the prowoncs, use, or
storage on the Progerty of small quantition of Hazardous Substancas thal are genorally recognized (o bo appropriste to normal
residontial usos and to muintlenance of ths Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by sny
governmenial or regulntory agency or private party involving the Proper’y aml any liazardous Substance or Environmenial Law
of which Borrower has sctual knowledge. 1f Borrowor leams, or is aotified by =ny governmental or regulatury suthority, that
any removal or other remediation of any Hazardcu Substance wifecting the Propurty is necossary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmontal Law.

As used in this paragraph 20, "Hazardous Substances” are thoso substancs Solizcd as toxic or hazardous substances by
Eavitonmenta! Law and the following substances: gasoline, kerosene, other flammebio ce tonic petroloum products, toxic
pesticides and herbicides, volutile solvents, materials containing usbestos or formuldehyde, end mdicactive materials. Ax used in
this paragraph 20, *Environmenial Law® means fedorul luws and laws of tho jurisdiction whera the Property in located that
relnte to health, safoly or environmental prolection,

NON-UNIFORM COVENANTS. Borrower und Lundor further covenant und agreo as follows:

21, Accelerntion; Remedies. Lender shall give notice do Borrower prior to acceleration follo#’ig Dorruwer’s breuch
of any covenunt or agreement in this Security Instrument (but not prior to wcedleration under pavvgraph 17 unless
applicable taw provides otherwise). The notice shald specify: (w) the defuult; (h) the nction reguired to cure the default;
{¢) n date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; und
{d) that failure to cure the default on or befure the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstale afler accelerntion und the right to assert in (he foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration und foreclosure, If the defuult is not cured on
or before the date specified in the notlce, Lender, at ils option, muy require immediate puyment in full of all sums
sccured hy this Security Instrument without furiher demund and muy foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in this parugraph
21, including, but put limited (o, resonable atlorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender hal) roloass this Security Instrueent
wilhout charge to Borrower. Borrower shall pry any recordation costs.

23, Waiver of Homestead. Borrawer waives sil right of homeatesd exemption in the Property. borm 3018 180
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