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WARRANTY DEED <

THE GRANTOR, CLEARVIEW CONSTRUCTION CORPORATION, a corporation
created and existing under and by virtue of the lawa of the State of
Illinois and duly authorized to transact business in the State of
Illinaois, for and in consideration of the sum of TEN DOLLARS AND 00/100
CENTS ($10.00) in hand paid, and pursuant to authority given by the Board
of Directors of sald ocorporation, CONVEYS and WARRANTS the following
described Real Estate situated in the County of Coock in the Sta¥i* of

Illinois to:
G 42341

Peter J. Clessnte and Shirley L. Clemente, his wifas b e
11228 South Sacramento, Chicago, IL 60655 RPN
Enter As Joint Tenants ) éﬁvfﬁq

!
A
el S

Unit 157 in Eagle Ridge Condominium Unit III as delineated oh @
survry of the following described real estate: That part of &
Southcast quarter of Saction 31, Township 36 Noxth, Range

Fast ~f the Third Principal Meridian in Cook County, Illino
which @urvey is attached as Exhibit A toc the Declaration
condomin’uz recorded in the Office of the Recorder .of Deeds
Cock Couniy, Illinois, as Document Number 92702267 togather wi
its undividesd percentage interest in the common elements. :

Permanent Inder Number: 27-332-400-015

et

Propexyty Address: 10516 Lynn Drive, Orland Fark, Illinoims P“TP ﬁfﬂ
R IREE AN

Grantor alsc hereby/ grants to the grantee, its successors and
assigns, as rights.and easements appurtenant to the above
described real estate, “-he rights and easements for the benefit

of said property set forth in the Declaration of Condominium
aforesaid and Grantor reccsrves to itself, its successors and
assigns, the rights and essercnts set forth in said Declaration

for the benefit of the remaiiirg property described therein.

This Deed 1is subject to all 'rights, eamements, covenants,
conditions, restrictions and (eanrvations contained in said
Declaration the same as thoug. the provisions of =maid
pDeclaration were recited and stipulztad at length herein.

This Deed is conveyed on the conditicnal limitation that the
percentage of ownership of said Granteuws in the common elements
shall be divested pro tanto and vest irp_the Grantees of the
other units in accordance with the terms of rald Declaration and
any amended Declarations reccrded pursuant {bareto and the right
of revocation is alsc hereby reserved to the Grantor harein to
accomplish this result. The acceptance of th.a4 conveyance by
the Grantees shall be deemed an agreement within the
contemplation of the cCondominium Property Act oil the State of
Illinois to a shifting of the common elements purstart to said
Declaration which is hereby incorporated harein oy ‘reference
thereto and to all the terms of each amended Usclaration

recaorded pursuant thereto.

IN, WITNESS WHEREOF, sald Grantor has caused lts corporation seal to
be heroto affixed, and has caused its name to be signed to these presents
by its President, and attested by its Secretary, this 18th day of August,

1993, ,

CLEARV '"cgig}guc'ro CORPORAT1ON
(A" e v .
By: L Lltld s = Fez’

- President

oNacf U
f(} J .j , Attest: ST, - ZA
(_formwmr o~ R L Secretary 7/

‘;:[ff(-t'- { h,r.-/ ad Caco- Y=
(06 1Y 0 (LT e r : §
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STATE OF ILLINOIS )
§S.

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, DO HEREBY CERTIFY, that Peter Voss and Peter Voss, Jr.,
personally known to me to be the President and Secretary, respectively, of
the corporation, and personally known tc me to be the sama persons whose
names are subacribed to the foregoing instrument, appeared before me this
day 1in person and severally acknowledged that as such President and
Secretary, they signed and delivered the said instrument and caused the
corporate meal of said corporation to be affixed thereto, pursuant to
authority given by the Board of Directors of said corporation, as their
free and voluntary act, and as the free and voluntary act and deed of said
corporation, for the uses and purposes therein set forth.

Given-onder my han nd official meal, this 18th day of August, 1993,
‘CepiCIAL SEAL" 7 — »
KATHLEE . PETERSON AL 00 s b ALTT O o)
Notary Pabyz, Sinte of lilinols N ot#y Pubiic

My Commission Extiiep Feb. 3, 1987
"

This instrumant pre:ared by:

De Bruyn,Taylor and Do /8luyn, Ltd.
15252 South Harlem Avenae
Orland Park, Illinois 60452
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UNIFORM -COVENANTS. Borrower and Lender cavenant and ngree as follows:

1. Payment of Princtpal, Interesr und Late Charge. Borrower shall pay when due the principal of, and Interest on, the debst
evidunced by the Mote and iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monmhly payment, 1ogether
with the principal and interest as set forth in the Not and any fate charges, an installment of any (a) taxes and specinl pasessmenty
{evied or to be levied sgainst the Property, (b) teaschold paymenis or ground rents an the Property, amnd (©) premiums for Insurance
required by Paragraph 4.

Each monhly instdiment for iteins (o), (b and () shadl equatb one-twelfth of the annumd smounts, ok rensonably estdmated 1y
Cender, plus an amouet subficient o maintaby s additional batance of not more than one-sixth of the esthmuted amounts. The full
aanma! amount tor cach item shall be accumulated by Lender within o period ending ene month before an {tem would become
delinguent,  Lender shafl hotd the amounts collected in trust to pay iems (@), (b) and () before they become delinguent.

If at any time the totad of the payments held by Lender tor items (@), (b)) wd (€}, together with the future momthly payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments required (o piy such it when due, and if puyments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the exvess over one-sixth of the estimated payments o suhscqluem Y MEIS by
Borrower, ol the option of Borrower, 1 the tatal of the payments made by Bortower for item (a), (0) or (¢) s Insufficien to pay
the item when due, then Borrower shall pay to Lender any amount necessary 1w make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary™ meuans the Seeretary of Housing and Urban Devetopment or his or er designee,
In any year in which the Lender must pay o mortgage insurance premium ta the Secretary, cach mombly payment shatl also include
cither: (i) an installiment of the annual mortgage insuraace premium 10 be puid by Lender 1o the Secretary, or (1) 4 monthly charge
instead of o wmortgage wsuranee premium i this Security Instrament is beld by the Seeretary.  Ench mombly instalimeot of the
mortgnge insurance presaum shall be inan amount sutticient o necumutate the (il anovel mostgage insvrsoce premiom with Lender
one mohth prior (o the dae the full annl morigige insurance premium ig due to the Secrequry, or if this Sccurlty Instrument iy held
by the Sceretary, cach monthity clarge stdd be in sn o amount equal to one-twelfih of one-half percent of the outstanding prinelpal
halance due on the Note.

if Borrower tenders 1 Loider the full payment of all sums seeured by this Seeurity Instroment, Borrower's account shatl be
credited with the batance remaiting tor afl installments for items {a), (b)) mind (€} and any morigage insurance premium instaliment
that Lender has not become obligzcd o pay to the Sceretary, mul Lender shall prompely refund any excess funds o Borrower,
Immediately prior to a toreclosure stic/of the Property or its acquisition by Lender, Borrower’s account shall e credited with ony
balance remaining for all instathments feditems G, () and ().

A, Apptication of Puyments,  All pryments under Paragraphs | and 2 shall be applied by Lender ay follows:

First, to the mortgage insucatee prenue, vebe poid by Lender to the Secretary or to the monthly charge by the Secretnry instem!
of the monthly morngage insurance premium;

Second, to any taxes, specinl assessiments, aciichold payments or ground reats, and fire, flood and other hizard insuringe
premiums, as reguired;

Third, to interest due undcr!thc Nul%u: \ he &

Fourth, to amartization of the principal of the Moz, AN T N dd

Fifth, to lae charges due under the Note, JJb.)'?Jiq

4. Fire, Mond and Other Hazurd Insurunce.  Boorower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any bazards, cusualtizs and contingencies, including fire, for which lender requires
insurance. This insurance shall be maintained in the amounts ind 1ot the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence ersabeoquently erected, against ioss by oods to the extent required
by the Sceretary. Al insurance shall de carcied with companies apbrosed by Lender. The insurauce policies and any vehewals shall
be hetd by Lender and shall inelude Joss payable clauses in favor ot and in a form acceptable o, Lender.

[ the event of loss, Borrower shadl give Lender immedinte nodiee by simit. Lender muy make proot of loss il not made promptly
by Borrower. Each insurance company concerned is hereby authorized and Zoeted to make payment for such loss directly te Lender,
instend of to Borrower and o Lender joimly. Al or any part of the insurande proceeds may be applicd by Lender, at its option,
cither () to the reduction of the indebtedness under the Nole and this Secaricy-anstrument, first o any detinguem amoums applied
in the order in Puragraph 3, and then to prepayment of principal, or (b) to the restGration or repair of the damonged property. Any
application of the proceeds to the principal shall not extend or posipone the due dlte o) e monthly payments which are referred 1o
in Paragraph 2, or change the amount of such payments,  Any excess insurance pioceeds over an amount requived to pay all
outstanding indebredness under the Note and this Security Instrument shadl be paid to faeentity Jegally entitded therete.

In the event of furectosure of this Security Instrument or ather transfer of ttle 1o thoelropeay thit extinguishes the indebiedness,
all right, title and interest ol Borrower in and to insurance policies in foree shall pass tothe purchaser,

5. Occupaucy, Preservition, Mualmtenance and Protection of the Property; Borroiver's Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence with.aw'sixty days ofter the exsewtlon of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence-far ol least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for sorrcwer, or unless extenuating
circumstanees exist which are beyond Borrower's control. Borrower shali notify Lenders of any extenuatiyp Circumstances.  Borrower
shatl not conunit waste or destroy, damage or substantially change the Property or allow the Property todetriorate, rensonable wear
and tear excepted.  Lender may inspect the property if the property is vacant or abandoned or the loanas dpdefault.  Lender may
take reasonable action o protect and preserve such vicant or ahandoned property.  Borrower shatl also belin defuult i Borrower,
during the loan application process, gave materially false or inaccurate information or stmements w Lender (of falled o provide
Lender with any material information} in connection with the lean evidenced by the Note, including, but not Himited o, representutions
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument ts on a leaschold, Borrower
shall comply with the provisions of the lease. IF Borrower acquires fee title to the Property, the leasehold and fee vitke shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protectiun of Lendey’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositiens that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. [T failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's
recuest Borrower shall promptly furnish 10 Lender receipls evidencing these payments,

If Borrower Tails to make these payments or the payments required by Paragraplt 2, or {ails to perform any other covenants and
agreetients contained in this Security tustrument, or there is a legal proceeding that may signtficantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender mny do and pay
whatever is necessary o proiect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by ihis
Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.

iLLINOIS FHA DEED OF TRUST
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7. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or (or canveyanee in place of condemnation, are herehy nssigned and shali
be paid to Lender to the extent of the Tull amount of the indebieduess thad remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Notwe and 1his Security Tnstrument, first to any
detinguent amounts applicd in the order provided tn Paragragh 3, and then 1o prepayment of principnl.  Any application of the
proceeds 1o the principal shall not externd or posipone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the wmount of such payments.  Any cxcess proceeds over an nmoum requited 1o pay all outstanding indebtedness under
the Note and this Securiiy nstrument shatl be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secreary.

9. Grounds Tor Acceleration of Dein,

{n) Defuult, Lender may, except oy Hnited by regulntions issued by the Sceretary in the cnse ol payment defimlty, requlre
inunedinte payment in (il of all sumy secured by this Seeucity instrument i

) Borrower defaults by failing 1o pay in {ull any monthly payment required by this Sceurhty Instrument prior to or on
the duc date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perfarm any other obligations contained in this Sccurity
instrument.

(b Sale Without Credit Approval. Lender shall, if permited by applicable taw and with the prior approval of the
Secretary, require immediate piyment in full of all sums sccured by this Sceurity Instrument i1

() Al or part of the Property, or a beneficial inferest in o trust owning all or part of the Property, 18 sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

1i) 'The property is not occupied by the purchaser or grantee as his or her principst residence, or the purchaser or gramee
does so ocrdpy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary

{¢) N Waiver, Jicircumstances occur that would permit Lender to require inunedime payment in Tull, b Lender does
not recuite such paysents, Lender dovs nol waive its rights with respect to subsequent eveis,

(1 Reguintions of 3702 Seerciury.  In many circumstaneey regutations Bssued by the Seeretary will Himbt Lemder's rights
in the ase o paymendelanis to require dmmediste pay et In full and foreclose (Fws pald, This Securhty Instriment does
ot suthorize acecieration Ov lorectosure if aot permiticd by regulations of the Secretary.

(0) Mortguge Not Tasurcd. 2errower agrees that should this Securlty Instrunent and the note secured thereby not be
eligible tur insurance under the/National Housing Act within 60 days {rom the date hereof, Lentder mny, n iis option and
notwithstanding anything in Paratraph 9, require immediste payment in full of all sums secured by this Security
Instrament. A written statement oF uey authorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining to insure this Security initrraveat and the nrote secured thereby, shalt be deemed conclusive prool of such
ineligibilisy. Nowwithstamding the forcpaang, this option nuiy not be exercised by Lender when the unavatlability of
insucinee s solely due 1o Lender's failure o7 remin aomortgage insurance premium to the seeretiey.

{0, Relustatement,  Horrower has a right to be reinstated if Lender has required fmmedinte payment in full beeanse of
Borrowee's tailuee to pay an amount due under Gie/Note or this Securily instrument.  This right np[.\lius even wfter foreclosure
procecdings are institwted, To reinstate the Sccurity Wndemmen, Borrower shall tender in a lump sum sl amounts required w bring

Borrower's account current including, to the extem they re o¥iigations of Borrower under this Securlty lnstoument, foreciosure costs
and reasonable and customary attorneys’ fees and expenses Sreperly assoctated with the foreclosute proceeding. Upon reinstatemen
by Bortower, this Security {nstrument and the obligations ihal it seeteres shall remain ineflfect as 11 Lender had ot reguired hasmedinte
payment in full, Mowever, Lender is not required o permil reloscuement @0 () Fender hoy accepted relostitenent after e
commencement of fareclosure proceedings within two yuars bumedately preceding the commencetnent of u curvent forcelosure
proceeding, (i) reinstatement will preclude foreclosure un differentgreunds in the futsre, or (iii) reinstotement will adversely affect

the priority of the lien ceeated by this Sccurity Instrument,

1. Horrower not Releused; Forbenranee by Lender not a Welvee  lixtension of the time of paynent ar wmodification of
amortization of the sums secured by this Security Instryment gramed by Leader (o nny successor in interest of Borrower shalt not
operitte to relense the liahitity of the ariginal Borrower or Borrower's successee i interest. Lender shall not be required to commence
proceedings against any sucesssor i interest of refuse W extend rane for payecne or otherwise modify amertization of the sums
secured by this Sccurity Instrument by reasen of any demand mude by the originn Gurrower or Borrower's successors b inderest,
Any forbearance by Lender in exercising any right or remuedy shall not he o walver (5 or przelwde the exerelse of any right or remedy.

12. Suceessors and Assigns Bound: Jolat and Severnl Lhabitlty; Co-Signers; < Tie covenants and ngreements of this Seeurlly
Instrument shal! bind and benefit the successors and assigns of Lender and Borsower, Gubject to ihe provisions of Paragraph (b).
Borrower's caovenants and agreements shnll be Joint and several,  Any Borrower who cossivas 2iis Security Instriunent but does not
execute the Note: (ay is co-signing this Sccurity lostrument only 10 mortgage, gram and oonvey that Borrower’s inlerest in the
Property urkler the terms of this Sccurity Instrwment; ¢(b) is not personally obligmted to pry the sums sccured by this Sccurity
Instrument; and (¢) agrees that Lender and eny other Borrower sy agree to extend, modify, Tortear or ke any acconumodations
with regard to the terms of this Security instrument or the Note without that Borrower’s consent:

13. Notices. Any notice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail untess applicable law requires use of another methad, The notice shall be directed 1o e -roperty Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class paid to Lender's address
stated herwin or any address Lender designates by natice to Borrower. Ay uotice provided for in this Sccusidy Instrument shatl be
deetmed to have been given o Borrower or Lender when given as provided in this Paragraph.

14, Governing Luw; Severability, This Sccurity Instrument shall be governed by Federal baw and the 1ave of the jurisdiction
i which the Property is focated,  In the event that any provision or clause af this Security Justraient or the Mot conflicts with
applicable Lww, such contlict shall not atTect other provisions of this Sceurity Instrument or the Note which ean be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the nowe are Jectared 1o be severable,

15. Borrvower's Copy. Borrower shall be given one conformed copy of this Security tnstrument.

16, Assipnment of Rents, Borrower unconditionally assigns and transfers 1o Leader all the resits angd revenues ol the Property.
Barrower swithorizes Lender or Lender's agenis o collect the rents and revenies and hereby directs ench tenant of the Property 1o
pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s siotice to Borrower of Borrower's breach of any cavenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents aind revenues of the Propesty s trustee for the
benefit of Lemder and Borrower, This assignment of rents constitutes an absoluie assignment and not an assignment for additional
security only.

I Lender gives notice of breach to Borrower: (a) all rents received Iy Borrower shitll be held by Borrower us trustec for benelit
of Lender only, to be applicd to the sums secured by the Security Instrument; (0) Lender shall be entitled to colleet and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand o the tenant.

Buorrower has not executed any prior assignment of the rents and has not and will not perform zmww ld prevent Lender
from exercising its rights under this Pacagraph 16, g ")

Lender shall not be required 1o enter upon, take control of or mainiain the Property before or after giving/nctee ef breach to
Borrower. However, Lender or o judicially appeinted receiver may do so a any time there is & breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
tetminaic when the debe secured by the Sccurity Instrument is paid in full,

1LLINOIS FRA DEED OF TRUST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree s follows:

Lender at its oplion may require bnmedinte puyment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. $.ender shail
’

17. Forceclosure Procedure:
be entitled to colicet all expenses incurred In pursulng the remedies provided in this paragraph 17, including, but not limited

to, reasonable attorneys’ fees and cost of title evidence.
Upon payment of all sums secured by this Sccurity lnstrument, Lender shalb release this Securlty Instrument

18. Retease.
without charge to Borrower.

Borrnwer shall pay any recordation costs

19, Walver of Homesteand, Borrower waives all rights of homestead exemption in the Propeny

I one or more riders are exceuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemient the

20, Riders to this Sccurity Instrument.
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument

The follo@ing riders are attache
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

exccuted by Borrower anl roeorded with it

> ol .,
TERLIhu .
{

4
GNENDOLYN

STATE OF ILLINOIS, COOK COUWMTY ss: W
Lo

I, the undersigned, o Notary Public in nnd tor said county wul stite do hereby eontily that ;ﬁ
UNMARRIED WOMAN, HAVING NFYER BEEN MARRIED 3

£ad

[ 3

[~

GWEMDOLYN S EASTERLING,

personilly known o me 1o be the same person(s) whose name(s) subscribed to the foregoing instromens, eppeared before me this dny
v, -l . 1
August

in person, and acknowledged that (he, she, they) signed and delivered the said instrument as ¢hig, her, their free and voluntary nct
1993

tfor the uses and purposes therein set forth
ial se 12th day

Given under my hand and otficial seal, this

uﬂwmmmmmaA:*‘
4 “QOFFICIAL SEAL ) I
Victorla McCabe L 'L L.:, . o /YLQ é‘g(‘,L.(,(_‘
ﬁumwlmmm

4

4 Notary Public. Stute oilnwoh

My Cotnmussion £xpuas 10)20!00
& COMPANY, INC.

www
ChpmRred by MARGARETTEN
41 94TH AVENUE

‘M?‘l?ﬁlrmcm U Wik,

vy S 154

7 ir'.- e“\ﬂﬂpﬁﬁwuw ORLAND PARK, IL 60462
L vt \"-oh,‘ ,

DOC‘ N(,l. X i‘“f'.;, Filed fur Record in the Recorder's Office of

-yt
L Caunty, Hlinols, on the day of
nt oclock . and duly recorded in Book of Page

{LLINOIS FIlA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317202623729
62106247

THIS ADJUSTABLE RATE RIDER is made this 12th day of
August, 19532 . and is incorporated into and shall be deemed o nmend and supplement
the Morigage, Deed of Trust or Security Deed ("Security Instrument™ of the same date given by the undersigned
("Borrawer"} to sevare Borrower's Note ("Note™ ) w
MARGARETTEN & COMPANY INC ., @ corporation organized and existing
under the laws of the State of New Jergey.
{the "Lender™) of the same date and covering the property described in the Security Instrument and located ai:

11028 EAST 83RD STREET, CHICAGO, IL 6061%

1hropernty Addecss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, {n addition to the covenanis and agreements made in the Sceurity Instrument,
Borrower and Leadsefurther covenans and agree as follows:

| INTEREST BATY AND MONTHLY PAYMENT CHANGLES
{A) Chanpe Dute
The interest rate aviv<hange on the first day of January, 1995 , and on that day of each succeeding
year. "Change Date” means each.date on which the interest rate could change.
() The Index
Beginning with the first Taange Date, the interest rate will be based onoan Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted 10 a constant maturity of one year, as male available by e
Federal Reserve Board. "Current Index®™ rmzans the most recent Index figure avatlable 30 days before the Change Dale.
If the Index {as defined above) is no longer aviilable, Lender will use as a new Index any index prescribed by the Sceretary
{as defined in Paragraph 7¢B)). Lender will give Burrower notice of the new Index, 9365
{C)y Cakeulntion of Interest Rate Charigis 07314
Before each Change Date, Lender will calevlawe a new interest rate by adding n margin of
Two
pereentage points ( 2.000 %)t the Curlen Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the tinits siated in Parsgraph S(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date,
(1)) Limits on Interest Rate Changes
The interest rate will never increase or decrease by wmore tiyan one percentage point ¢(1.0%) on any single Change
Date. The interest rate will never be more than five pereentige pelis (5.0%) higher or lower than the injtial interest rate
stated in Paragraph 2 of this Note.
() Calculaton of Payment Change
[( the interest rate changes on a Change Date, Lender will caleutine vy amount of monthly payment of principal
and interest which would be necessary o repay the unpaid principal balance in D0 o7 the maturity date at the new interest
rate through substantially equal payments,  Th making such caleulation, Lender will ssedhe unpaid principad balance which
would be owed on the Change Date if there had been no default in payment on e Nawe, reduced by the amount of any
prepayments to principal.  The cesule of this caleulamion will be the amount of the rew  nosthiy payment ol principal and
interest.
{13 Natice of Changey
Lender will give notice to Borrower of any change in the intecest rae and monthly payrani amount.  The natice
must be given at least 25 days before the new wondily payment amount is due, and must set forttie 0ade dote of the notive,
{i) the Change Date, (iii) the old Interest rate, €iv) the new interest rate, (v) the new monthly papmest nmount, (vi) the
Cureemt Inddea and the date it was published, (vii) the method of caleulating the change in monthly paymentamount, and (viii)
any other information which may be required by law from time to time,
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(G) Effective Dute of Changes

A new interest rate calculated in accordance with Pacagraphs $(C) and 5(D} of this Note will become effective
on: the Change Date. Borrower shalt make a payment in the new monthly amoust beginning on the first payment date witich
accurs it teast 25 days after Lender has given Borrower the notice of changes required by Peragraph 5(F) of this Note,
Borrower shall have no obligation to pay any increase in the monthly payment mmount caleulated in accordance with
Paragraph S(E) of this Note for any paymient dite oceurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordunee with Paragraph S(B) of this Note decreased. but Lender fatled to
give timely notice of the decrense and Borrower made any onhly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (1) demand the return to Barrower of any
excess payment, with interest thereon at the Note rite (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Noie rate, be applied as payment of
principal. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrowcr accepis and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

93657314
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