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ASSIGNMENT OF RENTS AND LEASES

{LXMAX REALTY GROUR) —
jigfi

G§}
THIS ASSIGNMENT, made this 25th day of June 1993, is by and
.:P batwasn Lyman Realty Group whose address is 1512 Sycamors Lane,
Northbrook, IL (hereinafter called "Borrower"), and the First
\3 National Bank of LaGrange whose address is 620 W. Burlington
W] Avenus, LuGrange, IL 60525 (hereinafter called the “Assignes®).
;b Borrower ‘'z hereafter collectively called the “Assignor"
N
N
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FITNESSETH

Assignor, for gond and valuable consideration, the receipt of
which is heraby acknowledyed, does hereby bargain, sell, transfer,
assign, convey, set over ard deliver unto assignee all right, title
and interest of the Borrowe» in, to and under any lwases of the
real estate at 1923 West Schiller Street, Chicago, IL whether now
in existence or hereafter entered iorto, all guarantys, amendments,
extensions and renewals of said lersss and any of them, all of
which are hareinafter callsd the "Leass=", and all rents, income
and profits which may now or hereafter be ov become dus or owing
under the Leases, and any of them, or on acccurt of the use of the
Prenmises.

This Assignment is made for the purpose of securingt

A. The payment of the indebtedness (including any extensions
or renewal thereof} evidenced by &a certain note ("Nots"} of
Borrower of even date herswith in the principal sum of THREE
HUNDRED PFIFPY~THREE THOUSAND THREE HUNDRED NINETY-FIVE AND 39/100
($353,395.39),and secured by a certain mortgage ("Mortgage"} of
even date herewith encumbering the Premises; and

B. The payment of all other sums with interest thereon

becoring due E SHEﬁMRP&ﬁlﬁﬂﬂ““ign“ under the provisions of the
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Mortgage and any other instrument constituting security for the
Note; and

€. The performance and discharge of each and every ternm,
covanant and condition contained in the Note, Mourtgage and any
other instrument constituting security for the Note.

Assignor covenants and agrees with Assignee as follaws:

1. That the sole ownarship of the entire lessor’s interest
in tha tease is or shall be vested in Borrower and that Borrower
has not, ‘and shall not, perform any acts or execute any other
instruments which might pravent Assignese from fully exercising its
rights under znv. of the terms, covenants and conditions of this
Assignment.

2. That the Leuses are and shall be valid and enforceable in
accordance with their terms and have not baen altered, modified,
amended, terminated, canceilsd, renewed or surrendered nor have any
of the terms and conditions thereof heen waived in any manner
vhatsoever except as approved .n writing by Assignes.

3. That none of the Leas2z shall be altered, modified,
amended, terminated, cancelled, or ‘siurrendered nor any term of
condition thersof be waived without the prior written approval of
the Assignee.

4. That there are no defaults now existing on any of the
Leases and there exists no state of facts which, with the giving of
notice or lapse of tima or both, would constitute.a default under
any of the Laases.

5. That Assignor shall give prompt notice to Assigr=s of any
notice received by Borrower claiming that a default has cucurred
under any of the Leases on part of the Borrower, together with a
complete copy of such notice.

6. That each of the Leases shall remain in full force and
sffect irrespsctive of any merger of the interest of lessor and any
lesses under any of the Leases.

7. That Assignor will not permit any Lease to baconme
subordinate to any lien other than the lien of the Mortgage.
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8. Thers shall be no merger of the Leases, or any of them,
by reason of the fact that the mame person may acquire or hold
directly or indirectly the Leases, or any of them, as well as the
fee estate In the Premises or any intereat in such fes estats.

The parties further agree as followa:

This Assignment is absolute and is effective immediately.
Notwithstanding the foregoing, until a notice ia sent to the
Assignor in writing that a default has occurred under the terzs and
conditiars of the Note or any other instrument oonstituting
additional security for the Note (which notice is hareafter called
a "Notice";. Assignor wmay receive, collect and anjoy the rents,
income and proZi%s accruing from the Premlases.

In the event of any default at any time in the Note, Mortgage
or any other instrunrzat constituting additional security for the
Note, Assignee may, it 'its option after service of a Notioe,
receive and collsct all' znch rents, incoma and profits as they
become due, from the Premis~; and under any and all Leases of all
or any part of the Premises. Arsignee shall thereafter continue to
receive and collect all such rente, income and profits, as long as
such default or defaults shall exisi, and during the pendency of
any foraclosure proceedings, and if thsva is a deficlenoy, during
any redenmption pariod.

Borrower hereby irrevocably appoint Assicnae their true and
lawful attorney with full power of substitution and with full power
for Assignee in ita own name and capacity or 3in the name and
capacity for Assignor, from and after the service of . Notice, to
demand, collect, receive and give complete acquittance £r any and
all rents, income and profits accruing from tha Premises  nd at
Assignee’s discretion to file any claim or take any other action or
proceeding and make any settlement of any claims, either in its own
name or in the name of Borrewar or otherwise, which Assigneas may
deer necessary or desirable in order tc collect and enforce the
payments of the rents, income or profits. Lessees of the premises
are hersby expressly authorized and directed to pay any and all
amounts dus Borrower pursuant to the Leases to Assignee or such
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nonines as Assignee may designate in writing delivered to and
received by such lessees who are expressly relieved of any and all
duty., liability or obligation to Borrower in respect of all
payments so made.

From and after services of a Notice, Assignae is hereby vested
with full pover to use all measures, legal and equitable, desmed by
it necessary or proper to enforce this Assignment and to collsect
the rents, income and profits asssigned hsrsunder, including the
right of Ausignes or its designee to enter upon the Pramises, or
any part thereof, with or without force, and with or without
process of 1w, and take possession of all or any part of the
Fremises togetiisl will all personal property, fixturas, documents,
books, records, papsrs and accounts of Assignor relating thereto,
and may exclude the Assignor, its agents and servants, wholly
therefrom. Assignor huorehy grants full power and authority to
Assignee to exercise all riahts, privileges and powers herein
granted at any and all timer after service of a Notice, without
further notice to Assignor, witnh full power to use and apply all of
the rents and other income hereiy ussigned to the payment of the
costs of managing and operating’ and Premises and of any
indebtedness or liability of Borrower Zy Assignee, inoluding but
not limited to the payment of taxes, special arzsessments, insurance
premiums, damage claims, the costs of maininining, repairing,
rebuilding und restoring the improvements on the Premises or of
making the same rentable, attorney's fee incurreu ‘i connsction
with the enforcemant of this Assignment, and of piin~ipal amnd
intersst payments due from Borrower to Assignes on the Nots and the
Mortgage, all in such order as Assignes may determine. Asuignee
shall be under no obligation to exsrcise or prosscute any of the
rights or claims assigned to it hereunder or to perform or carry
out any of the obligations of the lessor under any of the Leases
and doas not assume any of the liabilities in connection with or
arising or growing out of the covenants and agresments of Assignor
in the Leasas. It is further understood that this Assignment shall
not operats to place responsibility for the ocontrol, care.
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management or repair of the premises, or parts thereof, upon
Assignee, nor shall it operate to make Assignes liable for the
performance or any of the terms and conditions of any of the
Laases, or for any wasts of the Premises by any lessee under any of
the Laases or any other person, or for and dangerous or defactive
condition of the Premises or for any negligence in the management,
upkesap, repalr or control of the Premises resulting in loss or
injury or death to any lessee, licensee, employee or stranger.

Waivur of or acquiescence by Assignee in any default by the
Assignor, ‘oz fallure of the Assignee to insist upon strict
performance w;, the Assignor of any covenants, conditions or
agreements in tiiiu Assignment, shall not constitute a waiver of any
subsequent or oicher default or failure, whether similar or
dissimilar.

The rights and remxdies of Assignee under this Agresment are
cumulative and are not in lieu of, but ars in addition to any othar
rights or remedies which Assignes shall have under the Note or any
other inatrument constituting sccurity for the Note, or &t law or
in sguity.

If any term of this Assignment, o» t‘he application thereof to
any person or circumstances, shall, tc any extent, be invalld or
unenforceabla, the remainder of the Assignnant, or the application
of such term to person or circumstances othec-than those as to
which it 1is invalid or unenforceable, shall not be affected
theraby, and each term of this Asaignment shall ks valid and
enforceable to the fullest extent permitted by law.

All Notices to be given pursuant to this Assignment ahall be
sufficient and shall be deamed served if mailed postage prspsid,
certified or registered mall, return receipt requeated, to the
above described addresses of the parties hereto, or to such other
address as a party may request in writing. Any time pariod provided
in the giving of any Notice harsundsr shall commsnce upon the date
such Notice is deposited in the mail.

The term “Assignor%, “Assignes" and "Borrowver” shall be
construad to include the heirs, personal representatives,
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successors and assigns thereof. The gender and number used in this
Assignment are usad as a rsference term only and shall apply with
the same affect whether the parties are of the masculine or the
feminine gender, corporate or other form, and the singular shall
likewise include the plural.

IN WITNESS WHEREOF, the said Assignor has caused this
instrument to be signed and sealed aa of ths date first above
writter.

LYMAM REALZ{ J2OUF (BORROWER)

. LAY
« Pr.rtner

2
EL%_L L
omag J. L ﬁgill, Tartner
Ha@@ %. Lyman, Paftner

State of Illinois, Cook County SS5:

/“'
I, Q ;¥ £ % “!:: }\( §Pﬂ%m@ , a' Notary Public in and
for said County and State do hereby certify tnzc James W. Lyman,

Thomas J, Lyman III, and Mark M. Lyman personally kuown to me to be
the same persons whose names 2are subscribed in the foregoing
instrument, appeared before me this day in person, and aknowledged
that they signed and delivered the said instrument as thair free
and voluntary act, for the uses and purposes therein set {orth.

(E gcivon under my hand and official seal, this (;}Fbt’ day of

i{ ¢ 1999 (/// ‘”

My Commission expires:
Notary Public

OFFICIAL DEALY

PATRUCIA JOHNSOM
Py Publoy Giate of tinn s
1y Comtreasign Keaingd | o
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CHICAGO TITLE INSURANCE.COMPANY

ORDERNUMBER: 1410 007449336 HL
STREET ADDRESS: 1923 N SCHILLER
CITY: CHOO COUNTY: CO0K

TAX NUMBER: 17-06-215-015-0000

LEGAL DESCRIPTION:
LOT & IN BLOCK 12 IN D, 9, LRE'S ADDITION TO CHICAGO IN THE WRST 1/2 OF THR BORTHRAST 1/4

AND THE RAST 1/2 OF THR NORTHWRAT 1/4 OF SECTION &, TOWNSHIP 319 NORTH, RANGR 14 EAAT OF THR
THIRD FRINCIPAL MERIDIAN, IN COON COUNTY, ILLINOIS.

MATL TO!

PREPARED BY:

FIRST NATTONAL BANK OF LAGRANGE
620 W, BURLINGTON

LAGRANGE, TL 60525




