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THIS INDENTURE, made this I5th N duay of  July . 19919, between },{
FIRST CHICAGO TRUST COMPANY OF ILLINOIS, an Nlinais Corparation as ‘Trustee under ’
the provisions of o deed or deeds in trust, duly recorded and delivered to said bank in purswince of o
A0 85, and known as Frost Number

trust agreement dated the  15th day ol Ocrober

R-596 ,purty of the first purt, und  LaSalle Nationnl Freust, N.A,
as Trustee under T'rust Agreement dated

July 6, 1994 andd kriown as ‘Trust No, 117919 , party of the second part,
Address of Grantee{r):. . 1153 5. LaSalle, Chicagu, 1llinals . AO6O0T ... .. . —

WITNESSETH, that sal<pirty of the first part, in consideration of the aum ol ten and nofi 00 ($10.00)
dollary, and other good anr. valuahle considerstions in hand paid, does hereby eonvey and quit clrim

unto said party of the seconed part, the follewing described real estate, situated in Cook

. i

D—s VS-S G2

County, Hlinois, to-wit:
* ap Succeossor Trustee to Taz Winnethka bDank

SEF LEGAL DESCRIPTION RIDER NPTACHED VMERETO AND MADLE A PART HEREOF,

05=20-212-008; 05-20=21c=000; 05-20~212-010;
05~20-212-011 & 05-20-212-0)2
(Permanent Index No.: = - = o . 0 o}

ln(rthu with 1He tenements and sppuctenances 1hersunte hulou;lna.
TG HAVE AND TO HOLD the same univ sald party of the second part, snd 10 the 'proer uss, hene it snd behoof furever of sald party

of the sscond pert.

Revweme mungs and vibers sMined bovs.

The 1arms and conditions on1 the reverye shde hereol are hureby incorpueated iy referonce snd wade © po i hereofl,

This deed s snecuted hy the ‘r-rly af the First part, as Trusiee s aforesald, pursuant to direction snd L vbs exerciae of the power snd
authoriiy granisd 1o and vested In It by the termtia GE asbd Deed of Deeala in Trast and the peavisiony of asbd Trust Agresment ahbove
mentionsd, including the authorily 1o canvey directly (o 1he tfustes arantee naiel bhersin, and of eviel over power and suthority
thetaunte enabling. This deed is niade tubject 1o the Hens of il irust deeds andfor Mmarigages npon sald o) e22ete  Ifany, recorded o

regisleared in sald county.

IN WITNESS WIEMHEOF, saidd |h"|,\r‘nf the At part has cousod dia corporate seal to e berto atfixed, aml fnas eeocal b nasne Lo he
signed (o those presants by ity Lo Vice Prealdont anal atiosted by ita 'Friet OfRcer, the day i vear it albove witten,

FIRST CHICAGO TRUST @OMPANY OF [LVINQUS
As Trustee as Aoresiid

By ;W%uffﬁig

Adgumy; 1xsemeg)

B L VIO PRESIENT

Attesi a..._.._.m.a,-..‘(:_':_.aflb.u.%{f:.'r;‘..A,.L.v.-..-.-.u.--...._.._.. THUST OFFICER

MAIL TO: ADDRESS OF PROPERTY:

501=-07 Chestnut Se,, 810-12 Cheuwtnut Crt.
NAME

and Ook Straet, Winnecka, UL
ADDRESS

THIS OOCUMENT WAS FAIFARED AND
CITY AND DRARTED BY
T .

STATE Fvn Higl

OoR RECORDER'S OFFICE 80X N@Z FIRST CHICAGO

Tiwust Company of Winols
_ 1825 MW, Lawrence fvenue

Chicago, L 60640
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EUEHHAVE ANL TO HOLD the arad e witlt s appantenances ugon the sty amt Par the waey aml purposes braein and g abe trusl sgerenent st fanh
J ol pumer endd authanty o hreteby grantrd (o said (raafer o suhdis wde snd terubrdinnte the 2ea! rnete s» sny paat therrod, o dedin ate parks, srrens nghwaye
allry s n.-‘ 10 verate any subdivisten ar part Aherrod, o ssrruir contisc e 1o wil o exrhenge. or execuse pranty ol sptinge I purchas, (6 et Ut catite o wll ag
Loty eliher wiph o withoul suleistion. 1o s onvey the real FRtate ar iy pait therend 10 & 3w e 1o e pats 10 Dusl and Lo grant to nh
aens0ts (1 Bual b of the e, ratate, powers an suthainies sesied W the trussre. L dunsie, (v drdisate, jo murigage. of utherw e roowmbey e teal
[3 t threeol, Lo grecunie Ie the real v, of gy part thereol, lrom pme 1o sme . p possspon 07 teveiion, by lesswt 10 coMMEnce 4 prasschnn or
{urure, snd wpon any g and 3 Mbs o (W, s o Freewit rehew als o catEnbuig e ast L wpon dny | A PETNED ) PETIHIN GE D
A Yo ENTCulE AMEmdments. shan v b al lrases anid the teeme and provisaon therrof al any nmre o imer hereslin, L rarcure con
and o eaecute apiiing 10 leswr and s 10 pentw lessrs and options so puiches the whule pr sny part of the revernon and 1o reecute con 3 1vapecnng Lhr
menmer of Tin the amuwint ol present or fuluer rentals W eaccute gran(r ufl codrments ot chargtt ol any bl 1o i i0 st cunvEy oF abEigh any fight. (RIE oL IEIesL
S Men) MEpeHenant S be tPal caladr o siy Py Ihereol, shd 1o deal with (e 200 10 vasd teal 201240 s pa e et thesenl o st ovnes ways and Loy
e & a3 18 wrhd he bmidul For any person mveng the atle 1o the ceat rinair 1 deal woh w, wisether wnalae (o of il freres Dam the w pyy sbose
eprualord sned 21 any ® 0 Limes b
b o haidl any parky odeabin wlatinh (o (W0 te sl e34a10. Gr (a swhont i tea)d 23030 a2y Par) aherent shabl v cansevrd contisoel v b
wamd goguil iy the irun o ¢ tn the apobs stowm of sy puichise money, cenr, o meney harrgwe mred oo thir seal rraee, o br
wtluged 1 owe 1hat the teniny ul dhe ttup have bven s omplied widh, o e allugred (o anguie e the neewily o eapebemcy ul any d the rustee, ar b oLbgped o
privileged o ngulie into any ol 1he (F1my ul 1he Ltubl agreement; and evrry deed, (Puii SIrd, mongege leas in wther wmrrument raeesard By She Truskes i ot labue s
1he regd salnar ;t:‘-l! e domie By evibenct i Cavas of every persnn redy INE wgon of Clanmieg woder Smy puc R corveran e, JPAH O IREF ARIIWMIRL, (a) tlial o) the tithe
i arust created herran amdd by Uhe anust sgreemeny waa W (ull burse and elirs e i) thas such sonvey ame o1 wiber insuMeEnt wad Fadiuted in
v i and himitetions contaned heiv i and w190 ugt sgirtment of in eny emepdmenn thereol wnd binding upon all bensieosnes, o)
'] ult and dehives evety dash deed, st deest, Sease, mortgage or othet (nytrument snd (d) sl the canviy anee
T R I RO T R LT ST ITTREL TS WYV TPy JET LT TTeuy SYTO T WY, TT) ¢ Gren properts spporated and sre Lully verird wih all the gt catair nghis,
Porw e rh, SUSHOHLEE, I 26 and whligstiasng uf 16, K1Y 0 Their prodeceaise in vt
1 rauh Denewaary unider the yiust sgreement and ol &1 persor
¥ - ¥ senny e acbie aale, snorigege ur e Sispumtnon wl th
have any ULl G0 boarrad, begel a0 eagmetab)e, i g b0 the ot sl eptate a8 puth, Dat ualy a8 e
alvrerand
11 vhe Eale Lo sy of 1IN shoy ‘A ds 1 now of | et cepptatesd, Ihe Regulias of Fidles s Berelsy derowrd sul e iegin 1 on the crndu aie of uils o
duplicuis Lharved, of memorisl, th? woods "n teusl, WpOR con dinan, T ar Cweth st | e werds of 3mdsr ympat n s ordanre with the ptalws i tuih
1 e e amd provided.

ATATE OF LILLINGIE 1, the .u..g.,.;rn d, A Notary Public in and for sald County, im the sale aforvsald, DO HERERY
COUNTY OF COOK CARTIFY, THAT z
Martin S. Edwards

e S ViceFrm' dan: of the FIRFT CHICAGO TRUST COMPANY OF ILLINOIS, and
Trasy Officer of s Tiust Company. psmonslly Imuw:o_&:_o_lltm sumne permonm whose
s are subsenibed V. Lo foregoing Instrumien! me mach Vios Premident ancd Trusy
P e s et cer respactivaly, apjearvd befo me thias day in prman and ackrowlsdged sl they signed

el e Pt g e e e -
e A N 'I. w Jo* r d delivermd the instrumen’ a thelr own free and voluntary sct, and a the hee and voluntary
()P t‘ I{‘I "l“" “-’ lLAL L of asld Trust Company, for L& uses and purpnoses themin el forth: snd the sald Trust O1fices
SILVIA MEDENA slto then and themw ae mnwirddge thel he, s custodian of the corporals sral of said Trust
' F et L . smpany, did affin the sstd corooete seal of said Trust Company 10 said inatrument & Nie own
LOTARY PUBLIC. STATE TIF 1LLINOIS s and voluntary act, and ae che free and voluniary sct of said Trust Compeny. inr Lhe ukes

- th forth,
}f.fiﬂmfl‘i“"’i‘ L "Pl’.“i.oﬁlvg_z -f 3’_“_ * ;3::«:::“‘::1: :a:nd):‘nd Notetni sens this — 25acl_ gay or __AURUSL. e .33

bl g

ALJM%M__

Notary Puble

AL U o (s, . E .
Roal Botule Vriasio, Gan

Data or or Beprescntatiw.
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Parcel 11

The Ncrth 93 Feet of the South [46 Feet of that part of 8lock 26 in Winnetka,
lylng West of the East Lilne of Lot 7 Lo Onk Knoll Subdlvislon of part of

anld Block 26 in the Northeaat 14 of the Northeast 1/4 of Soction 20, Townwhip
42 North, Range 13 East ol the Third Principal Meridtan, in Cook County,
[llinols,

Parcel 2

The South 53 Feot of part of Block 20 Ln the Viiloge of Wimetka lylng Wunt

of the East Line of Lot 7 Ln Oak Knoll Subdivisfon of wnld part of BMack

26 In the-Mortheast 1/4 of the Northeast L/4 of Sectlon 20, Townshlp 42

Morth, fange 13 East of the Third Principal Meridian, In Cook County, Tllinois.

Parcel 3:

Lot 6 (except the Merth 41 Feet taken for Chestnut Court) Ln Onk Knoll Subdivision
of that part of #leck 26 In the Village of Winnetka in the Northeast 1/4

of Sectlion 20, Townsuip 42 Norch, Range 13 East of tha Third Principal Moridlan,
deacribed as follows:

Commencing at a polnt 37 Feest-Fast of the Northeast Corner of Cheatnut and

Oak Streets;thence North (8! Feet; thence Bastand Pavallel with the South

Line of said Block 150 Feety theace Soutl J0 Peety thence Haar B feet; thence
South 32 Fect: thonce West 8 Feoty znenee South 125 Foet; thenco Weat 150

Feet to the Point of beginning, according to the Plat of andd Onk Knoll
Subdivislon rvecorded i{n the Offlca of the Recorder of Cook County, Lllinols

in Book 119 of Plats, Page 26, as Documeat 4991672, all {n Cook County,
[1linois,

50}=-07 Chestnut St., B8l10=12 Chostnut Court and-imk Stract, Winnetks, IL

Permanent Index No. 05-20-212«008; 05-20-212-009; 05-¢2-212-010;
05-20-212-011 & 05-20-212-012
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STATENINT BY GRANTOR AND GRANTEDN, . i

The grantor or his agent affirms that, to the best of M knoviedge, the X
name ©f the granter shown on the @ued or assignnent of benelicie) snteresy
in 8 Jand trust 4s wither o Iuwm person, an 3)1incis corporation or
foreign corporation suthorized to 8o business or acquire and holé title to
Teal astote 4n 3))inois, @ pertnership authorized to 6o business or acquire
and hold ti€le to read estate in 11)incis, or other entity recognized as o

ptrson and avthorized to do busineas or acquire title $o_real) estate under
the laws ©f the State of 3llinois. e L

- _ - e ey )

Dated _j;{gj? » WZ2  Bigmture: ‘%&‘ gt;?*_La-n:«h_um //(/,
, TaNtOY OI(Agen
L] ' G /

Sub;crlzed and zuwrrn to be}ore
me by the sald . Alsc il
;2}; [EZ day © ‘fi ‘ AT
Notery Public_. ' ____’ i 3

> P
The grantee or his sgent n‘!J(:ms,_ nd Vem;:z_y!tvth'at the nane of the grantee
P

R

shown on the deed or assignmert of benefidigh interest n » land trust s
either a natura) person, an 1)ijssis cor xqg,‘,ton oy foreign corporation
duthorized to do business or scquire-and hold title to rea) estate in 31lin
& partnerghip avthorjzed to do busirecs or acquire and hold title to real
€state in 11linois, or other entity ycoognized as 8 person and suthorized

to do bueiness or scquire and hold title to real-estate under the laws of
the State of 1llinois. / '

peted. _ K//9 , 192_3 Signature:_ R T —
VAR

Granize oF @nt / o
Subscribed and svorn to be |

me by the said

thi! da)’ [ »]
1997 /
NoTEry Pubdic_, <

P'[ .
#lue statement concesning the
identity of a grantee shal f 2 Class C misdenmcanor for

¥ s‘| "
4yfYy o
the fi1st offcence and of a Clas‘g\\\_, Jedemeanor for suvbscguent
offences,

lsch to dued or AFI 10 be 1cconded in Cook Counly, 1)linois, 3f

O irpt under the provisions of Scetion 4 of the 1))inois Real Frtete
Trensfor Taw henL)

g
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13. Loun Charges. 1f the toan secured by this Securilty tnstnnnent is subject (o o law which seis maximum loan charges,
and that faw is foolly inferpreted so thae the interest or other loan charges collected or 1o be collecied in conneciion with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowsr which exceeded permined Himhis will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If u refund reduces prineipal, the reduction will be treated as o partia) prepayiment withoud nny prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shill be given by delivering t or by mailing
it by first ciasy maii undess applicable law requires use of another method. The notjee shall be directed w the Property Address or
any other address Borrower deslgnales by netice to Lender.  Any netice o Lender shall be given by first class inal) to Lender's
address stated hierein or any other address Lemder designates by notice 10 Borrower.  Any notice provided for {n thix Security
Tnstrument shall be deemed e have heen given o Burrower or Lender when given ns provided in this paragraph.

15, Governing Law; Severabilliy. This Secority Insirument shall be governed by federal Inw nnek the Tnw of the parisdiciion
in which the Property is focated.  In the event thit any provision or clause ol his Securlty lnstrument or the Noto conflicis with
applicable taw, such canflict shall not aiTect piher provisions of thix Security Instrvment or the Note which ¢an be given eftiect withow
the conflicting provision. To this end the provisions ol (hls Security Instrument and the Note e declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Seeurity lnstrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, i all or any part of the Property or any interest in
it is sold or transferren (or iF o beneficial interest in Borrower is sold or transferred and Borrower 18 not a nmural person)  without
Lender's prior writtza consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender  exercise 18 prohibited by federal Inw as of the date of this
Sccurity Instrument.

It Lender exercises 1%is option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date’ the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.  [f Borrower foils (o'wav these sums prior to the expiraion of this peried, Lender may invoke any remedies permined
by this Securily instrument withort ficther nutice or demand an HBorrower,

18, Borrower's Right 10 Refesinte. 1§ Borrower meets certnin conditions, Borrower shadl luve the rlght to have enforcement
of this Security Instrument discontinaed at_any time prior to the carlicr of: G 5 <days (or such other period as appitcable law may
specify for reinstatement) before sale of the Proserty pursuait 10 any power of sale contained in this Security Instrument; or (b) emry
of & judgment enforcing this Security {nstrupent. Those conditions are that Berrower: {ay pays Lender all sums which then would
e due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any defnult of uny other covennms
or agreements; (¢) pays all expenses incurred in erforcing this Security Instrument, including, but not limited to, reasopable attorneys’
fees; and () takes such action as Lender may reasonably require te assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the suins secured by this Security Instrument shall continue unchanged.  Upon
reinstptement by Borrower, this Sceurity 'nstrument anet the obligations secured hereby shalt remnin fully effeclive as if no
acceleration had oceurred. However, this right to reinstate shall-not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Change of Lonan Servicer. The/ Not: or a purtinl interest In the Note (together with this Securily
{nstrument) may be sold ane or mere times withow prior potice-so-Boarrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects momhly payments due under vhe'Mote and this Security Instrument,  There also may be one or
more changes of the Lean Servicer unrelated to i sale of the Note.  1f Chededds a change ol the Loan Servicer, Borrower will be glven
written notice of the change in sceordance with Paragraph 14 above and appliesble lnw.  The notice will state the name and address
of the new Loan Servicer and the address to which payments shoutd be miasie” The notice will also contain any other information
required by applicable law.

20. Hazardous Substances., Borrower shall not canse or permit the prosense, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow aayoneelse to do, anything aftecting the Propeity
that is in violation of any Environmentnl Law.  The preceding two sentences shall no? #aply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to Le ippropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatdon, clatm, demandd, lawsuil or other action by any
governmenitnl or regulatory agency or privale party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [ Borrower learns, or is notified by any govermmenlal orccgwlalory suthority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrover shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined ns toxic or'hiznrdous subsiances by
Eavironmental Law and the following substances: gasoline, kerosene, other Mammahle or wxic petroleum priducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As ucetin this parngeaph
20, "Eovironmental Law” mecans federal laws and laws of the jurisdiction where the Property is located thit retate 1o health, safety
or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Accelerntion; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under Parngroph 17 unless applicable Lo
law provides otherwise). The notice shall specify: {(a) the default; (h) the action required to cure the default; (¢) a date, not co
less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result In acecleration of the sums secured by this Secority
Instrument, forceclosure by judicial proceeding ond sale of the Property. The notice shall further inform Borrower of the rlght.,_'a
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any otherpf:
defense of Borvower to accelerailon und foreclosure, IT the default is not cured on or before the date specified in the nollce;é‘;ﬁ
Lender at its option may yequlre immedinte payment (n full of all sums secured by this Security Instrument without furthere.’
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incarred in pursuing the remedies provided in this Paragraph 21, including, but not Hmited to, reasonable attorneys' fees and
costs of title evidence.

22. Release, Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Botrower shall pay any recordition costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGOLE FAMILY-FPNMA/FHLMC UNIFORM INSTRUMENT Farm 4 990
MAR-[205 Page 4 of 5 (Rev. 53/01)
Repiaces MAR- XS (Rov. 74D
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24, Ridders to this Secuarity Instrament, W one or more rlders are oxecuted by Borrower snd recordod together with ihin
Securlty Insirument, the covenaniy and ngreements of ench such tider shall be lncorporated (ot and shnhl saonzd mxd supplement the
coverants snd agreements of thix Seourity Instrument ay i 1he rider(s) were o pagt of this Securhly Insirement,

The following riders are attached:
Balloon Rider Condominium Ridex

BY SIGNING BELOW, Borrower accepts and agrees (o the weems and covennis contained in this Security Insirament

and in any rider(s) excculed by Borrower and recorded with i,

C N2

JE‘.NNI[‘FR 1 Mg‘.‘CART!lY ]

[Npace Beium Th 2 Ll For Arhnowidptndi)

STATE OF ILLINOIS, County of CQOK
83!

f, the Undersigned, a Notary Public in and for said coumy and state, do hereby certity that

MALL T0:
MARGARETTEN & GOMPANY, INC.

1 RONSON ROAD
~.{ ISELIN, NJ 08830

DAVID M MCCARTHY,
JENNIFER L MCCARTHY, HUSBAND & WIFE

LOT. -

personally known to me (o be the same person{s) whose name(s) Is(are} subscribed o the foregolng instrument, appeared befate me
this day in person, and ackrowiedged that he/she/they signed and delivered the said instzument as his, her, theiy tree and voluntary ¢en
G

LS

act, for the uses and purposes therein set forth.

13ch day of Auguat, 1983 &ﬁ .
;«‘3

Given under my hend and official scal, this
- _
My Commission expires: > ~ 341 T p N
P \k on
g ' ( % \ Ao
mﬂ' - Ntwrl‘uh‘.tc
Koren Salbert
Netury Prabiic, State of fibnoic
ommistion Expiotn March 20, 1996

Prepared By:DIANE DELKE
Farm 1014 9/%

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 Page 5 of § (Rev. 5/91)
Rrplacer MAR-120S (Rov. 18T




UNOFFICIAL COPY




UNOFFICIAL COPRY:

BALLOON RIDER 60603491
(Conditional Right to Refinunce)

THIS BALLOON RIDER is made this 13th day of August, 1993
and is incorporated into and shatl be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument™) of the same date given by e undersigned (the "Borrower™) (o secure the Borrower's
Note to
MARGARETTEN & COMPANY, INC,
, organized and existing under the lawa of the gtate of New Jersey
(the "Lender™) of the same date and cavering the property described in the Sceurity Instrument and located a

922 HALFPFIELD, ARLINGTON HEIGHTS, IL 60004

The interest-rate stated on the Note is called the *Note Rate.™ ‘The date of the Note Is ealled the "Noite Date.” 1
understand the Lesd- o may transler the Note, Sccurity nstrument and this Rider, "The Lender or anyone who iakes the
Mote, the Security/tnszoument and this Rider by transfer and who is entitled to recelve payments under the Note 18 catied
the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenints and agreencms in the Security Instrument, Borrower
and Lender further covenati and acree as follows (despite anyihing to the contrary contained in the Securhty Instrument
or the Note):

1. CONDITIONAL RIGHT TO RILFINANCE

At the maturity date of the Note and Sezurity Instrument ¢she "Maturity Dale™), T witl be able to obtain a new loan
("New Loan™) willi n new Maturity Date of September 1, 2023 . and with an lnterest rate equat o
the "New Note Rate” determined in accordane with Section 3 below il all the conditions provided in Section 2 snd 3
below are met (the “Conditlonal Refinnncing Optias™. 10 those conditions arc not met, § understand that tho Note Holder
is under no chligmtion to refinance or modity the Notes Gz to extend the Maturity Date, und that 1 will have 1o repay ihic
Note from my own resources ar find & leader willing to lend me the money to repay the Note,

2, CONDITIONS TO OPTION

1T} want 1o exercise the Conditional Refinancing Option araaturity, certein conditions must be met as ol the Maturity
Date. These conditions are: (13 1 must still be the owner and oeerprat of the property subject (o the Security Instrument
(the "Property"); (2) | must be current in my monthiy payments nict cannot have been more than 30 days late on any of
the 12 scheduled monthly puyments immedintely preeeding the Moty Dare; (3) no llen agalnst the Property (except for
inxes and special assessmenis nai yet due and payable) other than that of the Seearity Instroment may exist; (4) the Now
Note Rate cannot be more than 5 pereentige points above the Note Rate; wed €2) 1 must make o writien request 1o the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTFE RATE

The New Note Rate will be a fixed rate of interest equat to the Federal Natoral (8tortgnge Associntion’s required
net yield fer 30-year fixed eaie mortgages subject 1o a 60-day mandatory dellvery commizment, plus one-hall of one
percentage point (0.5%), rounded to the neazest one-eighth of one pereentage point (0.17.5%) (the "New Note Rate™),
The required net yield shall be the applicable net yield in effect on the date and tme of day i Zue Note Holder receives
notice of ny clection to exercise the Counditional Refinancing Option. N this required net yiely 7 vat avallable, the Mote
tHolder wiil determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caloulnted in Section 3 above is nov greater than 8§ percentage points above the Note
Rate and ail other condittons required in Section 2 above are satlsGed, the Note Holder will determine the amoum of the
monthly payment that wilt be sufficient to repay in full () the unpaid principal, plus (b) scerued but unpnid interest, plus
{c) all other surns 1 will owe under the Note and Sccurity Instrument on the Maturity Date (aysuming my monthly
puyrnents then are current, as required under Section 2 ubove), over the term of the New Note ol the New Note Rate in
cqual monthly payments. The result of this calculation will be the amount of my new principal and interest payment cvery
month until the New Note is futly paid.

MULTISTATE BALLOON RIDER-Single Family-FNMA UNIFORM INSTRUMENT Form 3180 12/89
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5 EXERCISING THE CONMTIONAL REFINANCING OPTION

The Nole Holder will notify me m Jease 60 calendar days in advance of the Mmturity Date and advise me of the
principal, accrued but unpald interest, und all other sums 1 am expected to owe on the Maturity Date.  The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
represeniing the Note Holder that 1 must netify in order to exercise the Conditional Refinancing Option. If | meer the
conditions of Section 2 above, T may exercise the Conditiona Refinancing Option by notifying the Note Holder no later
thon 45 calendar days prior 1o the Maturity Date. The Note Solder will caleulte the fixed New Note Rate based upon
the Federal Nationa! Mortgage Association's applicable published required net viek! in effect en the date and time of day
notification is received by the Note Holder and ns calculnted in Section 3 above, 1 will then have 30 calendir days 1o
provide the Note Holder with ncceplable proof of my required ownershiip, accupancy and property len status,  Before
the Maurity Date the Note Hotder will advise me of the new interest rate (the New Note Rate), new monthly payment
amotnt and o date, time and place at which | must appear to sign any doctnents required 1o compleie the required
refinancing. 1 understand the Note Holder wilt charge me o 3250 processing fee and the costs assochined wih updating
the title insurance policy, if any, and reasonable third-party costs, such ns docwmentary sumps, inlangible tax, survey,

recording feus, elc.

BY SIGHING BELOW, Borrower accepis and agrees to the terms and covenans contained in this Balloon Rider,
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CONDOMINIUM RIDER 60603491

THIS CONDOMINIUM RIDER is inade this 13th day of
August 1993 and is incorporated into and shall be deemed o amend and supplement the

Mortgage, Decd of Trust or Sceurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) to sccure Borrower’s Note to

MARGARETTEN & COMPANY, INC., a corporation
orcanized and existing under the lawg of the state of NEW JERSEY

(the "Lender”) o7 the same chine and covering the Property deseribed in the Security Instrument and localed ne
922" KAPPFIELD, ARLINGTON HEIGHTS, IL 60004 reparty Ao
g
The Property includes b unit in, logether with an undivided intetest in the common vlements of, & condominium project
Known as:

WESTRIDGE
Name of Condominivin ol
{the "Condominimin Project’). [fthe owners associaton or ower entity which acis for the Condominlum Project (ihe
“Qwriers Association™) holds title lo geomerty for the benefit or use af fts members or sharchalders, the Propeny siso includes
Barrawer's interest in the Owners Adsocistion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. ~1q wdditlon to 1he covennnts and sgreements mude inthe Security Inatrument,
Borrower and lender funther covennnt and agrie.ns follows:

A, CONDOMINIUM OBLIGATIONS, Borros s shall perform alt of Borrower's obligations under the Condominium
Projects’s Constituent Documents.  The "Constiuent Pasuments” are tie: (i) Declaration or any other document which
crentes the Condomintum Project; (1) by-luws;  (§iD) cade of regulitions; and (iv) other equivatent docoments.  Borrower
shall promptly pay, when due, all dues and assessments (zpoyed pursuant to the Consthuent Dociments,

B. HAZARD INSURANCE. So long as the Owners Associesion minittains, whth n generally nceepied insurance carrier,
a "master” or "binnkel” poticy on the Condominium Project whiek/santisfactory 1o Lender and which provides insurnnce
coverage in the amounts. for the periods, and against die bazards Lerdes requires, including fire and hazards included within
the term "extended coverage," then:

(i} Lender waives the provision in Uniform Covenwt 2 for e mbmity payment (o Lender of the yearly premium
installments fos hazard insurance on the Property;

(i) Borrower’s obligation under Unifurm Covenart S to madntain Bnvore insurance coverage on the Property is
deemed satisfied to the extent that the requiced covernge is provided by the Owaers Ausochntion policy.

Borrower shall give Lender promp potice of any {apse i required hazard o suranee coverage,

In the event of a distribution of bazard insurance proceeds in leu of restorniion er repair following a foss to the
Property, whettier to the wnil or to common clements, any proceeds payable 1o Borrawer are hereby nssigned and shall be
paid to Lender for application to the sums sceured by the Security Tastrument, with any excass pnid to Bocrower,

C. PUBLIC LIARILITY INSURANCE, Borrower shall take such netions as may be reasonable 37 insure that the Qwners
Associntion maimtaing o public tinbility insurance policy acceptable in form, mmount, and extent of cuverage 1o Lender,

B, CONDEMNATION. The proceeds of any award or clubn for damages, dircet or consequentlal, payuble o Borrower
in connection with any condemnation or uther taking of all or any part of te Property, whether of the unit or of the common
clements or for any conveyance in Heu of condemnation, are herchy assigned wnd shnll be paid o tender.  Sueh procecds
shall be applied by Lender to the sunw secured by the Sceusity Instrument ns provided fi Uniform Covenent 10,

£, LENDER'S PRIOR CONSENT. Burrower shall not, except after notice to Lender and with Lender's prior writien
cansent, either partition or subdivide the Property or consent to ¢

(i) the abandonment or termination of the Condotminium Preject, except (or  ubandonment or lermination reguired
by law in the case of substantinl destruction by fite or other casunlly or in the case of o taking Dy condemnation or eailnent
domain;

(i) any amendment (o any provision of the Constituent doctiments if the provision s for the express henefitaol
Lender; ' -
(i) termination nf professional management ind assuimption of seif-management ol e Owners Assochation; of
(iv) nny action which woukl have the effect of rendering the public Hnbiity insurance coverage malntained Wy the
Owners Assaciation unicceptable 1o Lender, A '
o
MULTISTATE CONROMINIUM RIDER-SINGLE FAMILY-ENMA/FI MC UNIFORM INSTRUMENT Vot 1165 04K

MAR-GUEY Page | of 2 {Rev. 591
Reviue MAR &1 (%33




UNOFFICIAL COPY




UNOFFICIAL COPY,

F. REMEDIES., il Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccurcd by the Security
fnstrument, Unless borrower and Lender agree to othier terms of paymemnt, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

piyment.
BY SIGNING BELOW, Borrawer accepts and agrees 1o 1he lerms and provislons comtained in this Condominium

Rider.

o .

K AL S W By 44 e “"j'

DAVID M MCCARTHY JENNIFER L MqCARTHY‘
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