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THIS ASSIGNMENT OF RENTS AND LEASES (hereinafter referred to as this
"Assignment”), made and effective as of the 28th day of July, 1993, by LA SALLE
NATIONAL TRUST, N.A,, as Trustee under Trust Agreement dated July 6, 1993, and
known as.Trost Number 117619 CTrustee”) and CHESTNUT STREET PARTNERS, an
Hiinpis Generai Partuership with un address e/o DNIC Munagement, Inc,, 1215 Washington
Avenue, Witmeiz, Hlinois 60091 {sole beneficiary of the ubove-referenced Trust) (Trustee
and Partnership are) hereinafier collectively referred 10 as "Assignor”) to LA SALLE
NORTHWEST NATIONAL BANK, a National Bunking Corporation with an address at
4747 West Trving Park Road, Chicago, Hlinois 60641, (hereinafter referred to as "Assignee™);
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WITNESSETH:

WHEREAS, concurrently with tpe delivery hereol, Assignee has loaned and advanced
to ar on behalf of Assignar the sum of SizMillion Two Hundred Fifty Thousand and no/ 100
Dollars (86,250,000.00) the receipt of which is-licreby acknowledged, and Assignor has made
and delivered to Assignee a Mortgage Note (hereinafter referred to as the "Note") in the

principal amount of Six Million Twe Hundréd Fifty Thousand and no/100 Dollars
($6,250,000,00); and

WHEREAS, as sccurity for the Note, Assignor nas, socurrently with the execution
and delivery hereof, executed and delivered to Assignee o Martgage and Security Agreement
{hereinafter referred to as the "Maortgage™), of even diate hevevith, encumbering certain
properties (hereinafter referred to as the "Property”) focated in tie City of Chicago and
Village of Winnetka, County of Cook, State of Ninois, and more particularly described in
Exhibjy A, which is attached hereto and hereby incorporated herein (this Assignment and
the Mortgage and all other documents and agreemuents heretofore, herewith, or herenlter
given as security for the Note and the loan or loans represented thereby beirg nereinafter
referred to collectively as the "Security Documents” and sometimes singularly as @ “Security
Document”); and

WHEREAS, as further security for the Note, Assignor and Assighee desire that
Assignor assign to Assignee all of the right, title, and interest of Assignor in, to, and under
any and all leases and agreements for the use or occupancy of the Property, or any par
thereof, whether now or hereafter oxisting, and Assignor desires and intemds by this
instrument to assign 1o Assignee all of the right, title, and interest of Assignor in, to, and
under any and all such leases und agreements; and
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WHEREAS, all acts and proccedings required by law und by the Partnership
Agreement of Assignor necessary to make the Note, the Mortgage, this Assigniment, and the
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other Security Documents the valid, binding, und legal obligations of Assignor and all acts
and proceedings required by law and by the Partnership Agreement of Assignor to constitute
this Assignment a valid, binding and legal encumbrance upon the Property, subject only to
the lien of the Morigage and the permitted exceptions s defined in the Morigage, have
been done and taken, und the exceution and delivery by Mortgagor of the Note, the
Mortgage, this Assignment, and the olher Security Documents have been in all respects duly
authorized;

IT 1S, THEREFORE, in consideration of the premises, one dotlur in hand pald, and
other good and valusble consideration, the receipt and sufficiency of which ure herehy
acknowledgad, and in order 1o secure the payment of the principal, interest, and premium,
if any, unidei the Note and to seeure the performance by Assignor of euch and every term,
covenant, agreement, and condition contained herein, in the Note, in the Mortguge, and in
the other Securily Documents, Assignor, being legally advised in the premises and intending
to be legally bound lizreby, does hereby covenant, promise, and sgree as follows, 1o wit;

ARIGNMENT: SECURITY

Ll Assignment. Assignor duss-hereby sell, assign, transfer, and set over unto
Assignee, its successors and assigns, all of the right, title, and interest of Assignor in, to, and
under the leases and agreements, if any, déseribed in Exhibit B, which is attached hereto
and hereby incorporated herein, and any and llother leases or agreements for the use or
occupancy of the whole or any part of the Property. whether such leases and agreements are
now or at any time hereafter existing, (all such ledres and agreements for the use or
occupancy of the whole or any part of the Property beingtiereinafier referred to collectively
as the "Leases” and sometimes singularly as a "Lease”) including all amendments of,
supplements to, and renewals and extensions of the Leases at uny time made; together with
all rents, earnings, income, issues and profits arising from the Fenpesty or from the Leases
and all other sums due or to become due under and pursuant therzto: together with any
and all guarantees of or under any of the Leases; together with all proceeds payable under
any policy of insurance covering loss of rents under any Lease for any cause; together with
all proceeds of and rights of Assignor in connection with any condemnaticn proceeding,
exercise of the right of eminent domuin, sale in lieu of condemnation or emine;t domain,
or alteration of the grade of any street affecting the Property or any part thereof; together
with all tax refunds, rebates, und returns relating to the Property or uny part thereof;
together with all rights, powers, privileges, options, and other benefits of Assignor, as lessor,
under the Leases, including, but not by way of limitation, (a) the immediate and continuing
right to receive and collect all rents, income, revenues, issues, profits, condemnation awards,
administrative rents, use and occupancy payments, damages, moneys, and security payable
or receivable under or with respect to the Leases, or pursuant to any of the provisions
thereof, whether as rent or otherwise, (b) the right to accept or reject any offer made by the
tenant pursuant to its Lease 1o purchase the Property, or any part thereof, and/or any other
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property subject to the Leuse as therein provided und to perform all other necessary or
appropriate acts with respect to such purchases as agent and attorney-in-fact for Assignor,
and (c} the right to muke all waivers, agreements, and settlements, to give and receive all
notices, consents, und releases, to tuke such action upon the happening of a default under
any Lease, including the commencement, conduct, and consummation of proceedings at law
or in equity as shall be permitted under any provision of any Leuse or by tuw, und to do any
and all other things, whatsoever, which the Assignor is or may become entitled to do under
the Leuses; and together with all ather rights, puwers, privileges, options, and benefits of
Assignor in connection with the Property, including, but not by way of limitution, the right
1o use and possession of the Property, amd ull parts thereof, and all personal praperty
located oper used or usable in connection therewith, all parking lot fees, liquor lcenses,
building ‘permits, zuning varinnces, plans, specifications, snd contracts with architects,
contractors, 4o sub-contractors; SUBJECT, however, o the right und license hereinafter
granted by Assigpie to Assighor,

1.2 Security.« Fnis Assignment is made and given as security for, and shall remain
in full force and effectuntil-(i) the payment in full of all principal, interest, and premium,
if any, on the Note and (i) thz tull und complete performance and observance by Assignoe
of all of the terms, covenants, anc' cunditions to be performed or observed by Assignor
under the Note, this Assignment, tiie Mortgage, und the other Security Documents.

ARDICLEN
REPRESENTATIONS: COVENANTS: WAIVERS

2.1, Represeptations and Warranties. Trustee hereby represents and Chestnut
Street Partners, an tllinois General Parinership, hereby/represents und warrants to Assignee
that the Leuses described in Exhibit B hereto are each@nd alf in full force and effect,
without amendment or modification, oral or written, except ns-described in said Exhibit B;
that no default exists under any such Lease and no condition exiatsihereunder which, with
the giving of notice of the passing of time, or both, would constitute such a defavlt; that
true and correct copies of all such Leases and amendments thereof hove been delivered to
Assignee; that such Leases constitute all of the Leases relating to the ulie or occupancy of
the Property, or uny purt thereof, us of the date hereof: that Assignor has grod right and
authority to make this Assignment; that Assignor has not heretofore ulienuied, assigned,
pledged, ar otherwise disposed of or encumbered any Leases, or any of the sums(due or to
become due thereunder; thut Assignor hus not performed any acts or executed any other
instruments which might prevent Assignee from operwting under any of the terms and
conditions of this Assignment or which would limit Assignee in such operation; that all
improvements and leased space demised and le¢ pursuant (0 eich Lease has been completed
to the satisfaction of all of the tenants thereofi that all tenants have accepted possession
of such leased space and are open for business; and that Assignor has not accepted or
collected rent or uny other puyments under any Leuse for any period subsequent to the
current period for which such rent or other puyment has already become due and payable.
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22, Affirmative Covenunts. Assignor hereby covenants and agrees that it will:

(8)  upon default hold in trust in s trust account for the benefit of Assignee
all proceeds (as described in 1.1(u) above) not upplied towards necessary operating
expenses or repairs of the Property or not immediately paid to Assignee;

(b)  observe, perform, and discharge, duly und punctually, ull and singular,
the obligations, terms, covenuants, conditions, and warrunties of the Note, this
Assignment, the Mortgage, the other Security Documents, and any und all Leases on
the part of the Assignor 10 be kept, observed, and performed;

¢)  enforce the performance of euch und every obligation, term, covenant,
condition, and agreement in each Leuse by any tenunt to be periormed, and, at the
request EAssignee, enforce all remedies available to Assignor uguinst any tenant
under or guarzator of a Lease in case of a default thereunder;

(d)  appeurin and defend any action or proceeding arising under, occurring
out of, or in any maraer_connected with uny Lease or the obligations, duties, or
liabilities of Assignor or ¢ ny venunt thereunder, and, upon request by Assignee, to do
$0 in the nume and on behiif of Assignee, but at the expense of Assignor;

(e) deliver 10 Assignez, forthwith upon its execution, an executed
counterpart of exch and every Lease and amendment thereof now or at any time

hereafter affecting the Property, or any_postion thereof;

(f)  deliver to Assignee, forthwith upon the execution of each and every
Lease and amendment thereof, now or at anytime bereafter affecting the Property,
or any portion thereof, a specific assignment of such new or amended Lease,
subjecting such Lease to all of the terms, covenants, ircconditions hereof;

(B)  deliver to Assignee, annuvally with Assignor's firancial statements as
described in the Mortgage, a complete list of each and every Leass, showing unit
number, type, name and address of tenant, monthly rental, dute to whiek rent is paid,
term of Lease, date of occupuncy, date of expiration, security deposit, s7d each and
every special provision, concession, ur inducement granted to the tenant thereunder:

{(h)}  hold in trust, all security deposited with Assignor for the performance
of any Lease by or on behulf of any tenant thereunder, und indemnify and hold
Assignee harmless from and aguinst uny nnd all liability, loss, demuge, cost, and
expense incurred by Assignee in connection with any such security;

(i) deliver to Assignee, at the request of Assignee any time after an Event
of Default (as hereinafier defined), ull security deposits under ail Leases, which funds
shall be held by Assignee, without interest puyable to Assignor, as part of and
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commingled with the general funds of Assignes, but which funds shall, however, be
repayable to the subject tenunts, pursuant to the terms and provisions of the Leases
under which such security deposits were mide;

() procure and keep in force with responsible insurers, selected by
Assignor, subject to the upproval of Assignee, which ure lawfully conducting an
insurance business tn the State where the property is located, insurance in such
amounts as may be determined by Assignee to cover loss, total or partial, of rentals
and other revenues derived from the Property for a period of at least twelve (12)
months as required by Mortgagee in an amount equal to the gross annual revenues
of tha Properly resulting from fire or other damage, which policies of insurance shall
be‘Grzwn so 85 to name Assignee as an insured, to make any losses thereunder
payabie-to Assignee, and to be noncancellable and nonamendable by the insurer
without u*ivast thirty (30) days prior written notice to Assignee, and which policles
of insurancé, .or current certificates thereof, shall be, at all times, deposited with
Assignee;

(k) give immeidiute notice to Assignee of any notice of default, on the part
of Assignor, under any Lease, and any notice of canceliation of any Lease, which is
received by Assignor froin-or on behalf of any tenant under a Lease, and furnish
Assignee with a copy of eacri-such notice; and

(1) atthe request of Assignce, execute and deliver to Assignee such further
instruments and do and perform suctreihier acts and things as Assignee may deem
necessary or appropriate, from time to titie, to make effective this Assignment and
the various covenants of Assignor herein conzaized and to more effectively vest in and
secure to Assignee the sums due or hereafter to become due under the Leases,
including, without limitation, the execution of such odaitional assignments as shall be
deemed necessary by Assignee to effectively vest in um! cecure to Assignee all rents,
income, and profits from and under any and all Leases.

23, Negative Covenanls. Assignor hereby covenants and sgrees that it will not,
without in each instance obtaining the prior written consent of Assignee (vhich consent shali
not be unreasonably withheld):

(a)  enterinto any Lease for more than 2,000 square feet of the Fropsrty on
terms and conditions which have not been upproved in advance by Assignee and
which do not include an agreement on the part of each tenant under such Lease: to
recognize and agree to be bound by all of the terms, covenants, and conditions of this
Assignment; to recognize all cluims made by Assignee under or in connection with
such Lease and/or this Assignment; and that no statute of limitations shall begin to
run with respect to the enforcement of any breach of or failure to timely and fully
perform an obligation of such tenant under such Lease until Assignee has received
written notice of such breach or failure,
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(b)  muteriully change, umend, alter, or modity any Leuse or any of the terma
or provisions thereof, or grunt any concession in connection therewith, elther orally
or in writing;

(¢)  change, amend, ulter, or modity any guaranty of any Lease, or any of the
lerms or provisions of such u guurunty, cancel or terminate any such guaranty, or
grant any coneession in connection with uny such guaranty,;

(d) exercise uny right of election, whether specifically set forth in a Lease
or otherwise, which would in any way ditsinish the linbitity of u tenant under a Lease
or have the effect of shortening the stated term of o Lense;

(¢ . suffer or permit to oecur any release of liability of any tenant under or
any guarsntor of u Lease or the withholding of rent or of any other puyment under
a Lease;

(f)  consentto the release or reduction of any obligation of a tenant under
or guarantor of any Lgnse;

(g)  reduce or disceunt the rent or uny other payments under any Lease;

(h)  accept puyment of any installment of rent or any other payment under
any Lease more than one month in adviince of the due dute thereof;

(i)  cancel any Lease or accept & sorrender thereof;

()  consent to an assignment of the intcrest of any tenant under any Lease
ar to a subletting thereof,

{k)  assign, pledge, encumber, or otherwise trunefer-any Lease or any right
or interest of Assignor thereunder or in any rent or other puyment thereunder;

(1)  assign, pledge, encumber, transfer, or convey any interes? of Assignor in
the Property;

(m) request, consent to, agree to, or accept a subordination of any Lease to
any mortgage or ather encumbrance now or hereafter affecting the Property; or

(n}  incur any indebtedness for borrowed money or ctherwise ta a tenant
under or guarantor of any Leuse, which may, under any circumstances, be availed of
as an offset against rent or other puyments thereunder.

24.  Indemnity by Assignor
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(@)  Assignor hereby ugrees 1o indemaify und hold Assignee and its agents, servants,
and employees harmless of, from, and ugainst any and all linbility, loss, dumage, cost, and
expense which Assignee or its agents, servants, or employees may or might incur under or
by reason of this Assignment and of, from, and against any and all claims and demands,
whatsoever, which may be asserted against Assignee or its agents, servants, or employees by
reason of any alleged obligation or undertaking on the purt of Assignee to perform or
discharge any of the terms, covenants, or agreements contained herein or in the Leases,
Should Assignee or any of its agents, servants, or employees incur any such lizbility, loss, or
damage under or by reason of this Assignment, or in defense agninst any such claims or
demands, then the amount thereof, including all costs, expenses, snd netunl gitorneys’ feey
incurred in.cannection therewith, together with interest thereon at the rute of interest set
forth in"the Note for amounts past due, shall be secured by this Assignment und by the
Security Docaments; Assignor shall reimburse Assignee therefor immediately upon demand;
and upon fuitvie of Assignor 5o 10 do, Assignee muy declare all sums secured hereby, and
the same shall thercepon become, immediately due and payable.

(b)  Nothing contpined herein shall operute or be construed to obligate Assignee
to perform any of the terms; suvenants or conditions comained in any Lease, or (o tuke any
measures, legal or otherwise, to enfurce collection of any rents due under such Leuse, or
otherwise to impose any obligiion upon Assignee with respect to uny of the Leases,
including, but not limited to, any obligiition arising vut of any covenant of guiet enjoyment
therein contained, in the event that sy lessee under u Lease shall have been joined as a
party defendant in any action to forectose the Deed of Trust in which the estate of such
lessee shall have been thereby terminated,

235, Waivers by Assignor Regurding the Noger To the fullest extent permitted by

applicable law, Assignor, for iself, its successors and zssigns, and each and every person
with any interest in the Property, or any part thereof, whether now owned or hereafier
acquired, hereby waives notice of maturity, demand, presentrizat for puyment, diligence in
collection, and notice of non-payment and protest; hereby coasznts und agrees to any
extension of time, whether one or more, for the puyment therev’ und/or to any and all
renewals thereof; and hereby consents and agrees that Assignee muy smend the terms
thereof, may release all or any part of the security for the puyment therecf, aid may release
any party liable for the payment thereof, without, in any event, uffecting the-ceims or effect
of this Assignment or the obligations or linbilities hereunder of Assignor, its siceassors or
assigns, or any person with any interest in the Property, or uny part thereof, whetiver now
owned or hereafter acquired.

ARTICLE [l
REFEAULT; ACTIVATION

3.1, Evenis of Default. For purposes of this Assignment, each of the following
shall constitute an "Event of Default™
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(a)  fuilure of the Assignor to pay the principal of or interest or premium,
if any, on the indebtedness evidenced hy the Note in the manner and at the times
therein provided;

(b)  failure of the Assignor to pay all tixes, nssessments, and other similar
charges levied upon the Property before the same become delinquent;

(¢)  failure of the Assignor to pay all sums required by the terms of the Note
or any of the Security Documents to be puid by the Assignor to the Assignee or to
any third party for or on account of the payment of tuxes, assessments, and other
simitar, charges levied or expected to be levied against the Property and for or on
accouitt-of the payment of insurance premiums on the Property when said sums are
cue and pavable;

{d) “failure of the Assignor to duly observe or perform all covenants,
conditions or agrrements (other than those described in (c)) on the part of the
Assignor to be observad or performed pursuant to the provisions of the Note or any
of the Security Docuwmients,

(e} failure of the Assignor o pay to Assignee any insurance proceeds
required by the terms of the Noveor any of the Security Documents to be pald by
Assignor to Assignee when said sums are due and payable;

() failure of the Assignor to o 2ny of the lollowing, except to the extent
that the same ure expressly excused or \wiwed by the terms of the Note or the
Security Documents:

(1} maintain the Property in goed coiditien and repair;

(2) repair, replace, restore, or rebuild any part £{ the Property damaged
or destroyed by any casualty or us the result of any condemnation proceeding,
exercise of the power of eminent domain, or alteration of the grade of any
street;

(3) comply with ull statutes, ordinances, orders, rules, reguiatinns, and
requirements of all governmental suthorities relating to the Property aad with
all covenants, agreements, and restrictions relating to the Property or to the
us¢, occupancy, or maintenuance thereof;

(4) observe and perform all covenamts, conditions, und agreements
contained in any Lease now or hereafter aftecting the Property, or any portion
thereof, to be observed or performed on the part of Assignor;
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(5) pay ull charges for utilities or services relating to the Property and
reimburse Assignee for such charges as Assignee may pay;

(6) reimburse Assignee for all sums expended by Assignee to sustain
the lien of the Mortgage or iis priority, to protect any of the rights of Assignee
thereunder, or to recover any indebtedness secured therehy;

(7) pay over to Assignee the amount of any award or other puyment for
i taking in connection with any condemnation proceeding, exercise of the
power of eminent domuin, or alteration of the grade of any street;

(8) allow Assignee and ugents of Assignee to enter upon and inspect
rue Property and to inspect and examine the books of record and account of
Assignor respecting the Property; und furnish Assignee with any and all
information Assignee may reasonably request or demand regarding the
Property:” or

(9) [urmisi Assignee, at least annually, with complete und accurate
financial statements of Assignor, including statements of income and expense,
each prepared in accordunce with generally accepted accounting principles,
consistently applied, and cortified by the principal financial officer of Assignor;

(8)  performance by the Assignor of any of the following acts or amissions,
except to the extent that the same are “xpressly permitted by the terms of the Note
or the Security Documents:

(1) commission or sufferance of corumission of any act of waste upon
the Property;

(2) demolition, removal, or substantial strecivral alteration of any of
the buildings, structures, or improvements on the Property;

(3) creation or sufferance of creation of any charge, lien, or
encumbrance upon the Property or any part thereof;

{4) transfer or conveyance of the Property or any legal or'equitable
interest of Assignor therein;

(5) assignment of the rents, income, or profits of the Property or
impairment in any other manner of the security of Assignee hereunder, under
the Mortgage, or under any other Security Document:

(6) acceptance of prepuyments of rent or other payments under any
Lease more than one month in advance: or
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(7) modification, releuse, ur renewul of uny Lease of the Property, or
any part thereof, which diminishes the obligutions of the tenant thereunder or
which settles any claim with respect thereto;

it being the intention hereof that the performunce of any act or omission contained
in this subpuragraph (g) shall constitute an Event of Defoult immediately upon ity
performance;

(h)  failure by the Assignor to perform or cure any other term, condition, or
covenant of the Note ar any of the Security Documents;

() institution or filing by or aguinst Assignor of bankruptcy, receivership,
insolveacy -arrangement, or reorganization proceedings,

0} thesntering of any judgment o: the institution or filing of any uction or
proceeding againat-the Assignor by any person, provided such judgment action, or
proceeding affects the Property or is to foreclose uny lien thereon; or

(k) any warranty or representation of Assignor contained herein or
otherwise made or given by Asuinor to Assignee in writing shall be false, misleading,
or materially inaccurate.

3.2, Declaration of Activation. Unon or at any time after the occurrence of an
Event of Default, Assignee, without in any (wzy-waiving any defuult, may, at its option,
execute and deliver, by depositing in the United Starés Mail, postage prepaid, certified mail,
addressed to Assignor at the address noted in Sectivn3 7 of this Assignment, & Declaration
of Activation of Assignment of Rents (hereinafter referred to as a "Declaration of
Activation"), declaring that, by reason of the vecurrence of un-Event of Default, Assignee
terminates the license granted to Assignor pursuant to Seciun 4.5 hereof and thereafter
shall exercise its rights under this Assignment and declares that censtructive possession of
the Property is thereupon vested in Assignee and that all of the legal aind equitable interest
in the rents, issues, and profits of the Property is vested in Assignee.” Suid Declaration of
Activation shall not be deemed ineffective or deficient by reason of the fact that it may
contain any matter or matlers in addition to the foregoing or by reason of the fact that no
specific Event of Default is set forth therein. Said Declaration of Activatior. shall be in
effect immediately upon three (3) days after its deposit in the United States Mail,

33. [Event of Activation. For purposes of this Assignment, each of the following
shall constitute an "Event of Activation";

(a)  three (3) days after the deposit in the United States Mall, postage
prepaid, certified mail, of a Declaration of Activation, uddressed 1o Assignor at the
address noted in Section 5.7 of this Assignment; or
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(b} the taking of possession of the Property by Assignee; or
(¢} The uppointment of & receiver for the Property; or

(d} the commencement of un aclion to foreclose the Mortgage.

4.1, ~ Powers of Assignee. At any time after the occurrence of an Event of

Activation, #sssignee, without in any wuy waiving any default, shall, at its option, have the
complete right, power, and authority:

(0) toterminate the right and license granted to Assignor hereunder and
thereafter, withoui taking possession, demand, collect, receive, and sue for the rents
and other sums-payuhle under the Leases; and

(b)  without regurd 1o the udequacy of the security, with or without process
of luw, personally, by ageni by attorney, by Assignee under the Mortguge, or by a
receiver to be uppointed by court, te enter upon, take, and maintain possession of and
operate the Property, or any purt itrereof, together with all documents, books, records,
papers, and accounts relating thereto; ‘exclude Assignor, its agents and servants,
therefrom; and hold, operate, manage, unil control the Property, or uny part of parts
thereof, us fully and to the same extent as @ssignor could do if in possession, and, in
such event, without limitation and at the expensc of Assignor, from time to time:

(1) rentorlease the whole or any partor parts of the Property for such
term or terms und on such conditions us miy-seem proper (0 assignee,
including leases for terms expiring beyond the maruiity of the indebtedness
secured by the security Docurients, and caneel any fease or sublease for any
cause or on uny ground which would entitle Assignor t¢.cancel the same;

(2) demand, collect, and receive from the tenant or tzdunis now or
hereafter in possession of the Property, or uny purt thereof, or “rom other
personal liuble therefor, ull of the rems und other revenues from such .enant
or tenants or other persons which may now be due and unpald und which may
hereafter become due;

(3) institute und prosecute any and all suits for the collection of rents
and ull other revenues from the Property which may now be due and unpald
und which may hereafler become due; institute and curry on all legal
proceedings necessury for the protection of the Property, including such
proceedings as may be necessury to recover the possession of the whole or of

i
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any part thereof; institute and prosecute summary proceedings for the removal
of any tenant or tenants or other persons from the Property; and pay the costs
and expenses of all such suits und proceedings out of the rents and other
revenues received;

(4) maimain the Property and keep the same in repair, and pay, out of
the rents wnd other revenues received, the costs of said maintenance and
repairs, including the costs and expenses of all services of all employees,
including their equipment, and of all operating expenses of maintaining and
keeping the Property in repair and in proper condition;

(5) employ an agent or agents to rent and manage the Property and to
<o'lect the said rents and other revenues thereof und pay the reasonable value
of 1le or their services out of the rents and other revenues received;

(€ 2ffect and maintain general linbility insurance, fire insurance, boiler
insuranee, plate glass insurance, rent insurance, worker's compensation
insurance, and-gsaerally such other insurance as is customarily effected by an
owner of real prepety of a style and kind similar to the Property, or as
Assignee may deeniusvisable or necessary to effect, and pay the premiums and
other charges therefoi su; of the rents and other revenues received;

(7) puay, out of the ren’s and other revenues received, ull sums, and the
interest thereon, now due 10 Astignee under the Note, the Mortgage, and the
other Security Documents, and néreafier to become so due, and all taxes,
assessments, and other charges now due snd unpaid and which may hereafter
become due und 2 charge or lien upon the-Property,

{8) execute and comply with all urpplicuble lows, rules, orders,
ordinunces, and requirements of any and ull governmerntal authorities affecting
the Property and with all covenants, agreements, and Testrictions relating to the
Property or to the use, occupancy, or maintenunce theroof, und pay the costs
thereof out of the rents and other revenues received;

(9) act exclusively und solely in the place and stead of Assignor and to
have all of the powers of Assignor for the purposes aforesaid; andg

(10) from time to time determine to which one or more of the aforesaid
purposes the rents and other revenues shull be applied und the amount to be
applied thereto.

42. Application of Rents. After puyment of all proper charges and expenses,
including the just and reasonable compensition for the services of Assignee, [ts atlorneys,
agents, clerks, servants, and others employed by Assignee in connection with the operation,
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manugement, und control of the Property and the conduct of the business thereof, and such
further sums us may be sufficient to indemnify Assignee from and ugninst any Nability, loss,
damage, cost, und expense on account of any matter or thing done In good faith in
pursuance of the rights und powers of Assignee hereunder, Assignee may, ai ity option,
retain und apply the net amount of rents, revenues, income, issues, and profits arising from
the Property, in whole or in part, to any and all amounts due or owing to Assignee from
Assignor under the terms und provisions of the Note, this Assignment, the Security
Documents, or any other agreement now or at any time hersafter existing between Assignor
and Assignee, The manner of the application of such net amount of rents, revenues,
income, issues, and profits und the obligations to which the same shall be applied shall be
within the sole discretion of Assignee. The balance of such net amount of rents, revenues,
income, Jszuss, and profits shull be released to or upon the order of Assignor.

43, Adtuiney-in-Fagr. Assignor hereby irrevocably appoints Assignee as its true and
lawful attorney-idant, coupled with an interest, hereby grants and gives Assignee the full
power and authorityas principal for all purposes set forth herein, together with full power
und authority to appoinia substitute or substitutes 1o perform any of the sume and the right
to revoke any such appointment ut pleasure, and hereby rutifies and confirms whatsoever
Assignee, as such attorney-in-fact;-and its substitutes shall do by virtue of this appointment
and grant of authority.

44. Direction to Tengats. Assignor hereby consents to and irrevocably authorizes
and directs the tenants under the Leuses and any successors to the interest of said tenants,
upon demand and notice from Assignee or-the right of Assignee to receive the rent and
other amounts payable under such Leuses, to piy to Assignee the rents and other amounts
due or to become due under the Leuses, and said seronts shall have the right to rely upon
such demand and notice from Assignee and shall pay such rents and other amounts to
Assignee without any obligation or right 10 determine the-uctual existence of the right of
Assignee to receive such rents and other amounts, notwithsiapsding any notice from or claim
of Assignor to the contrary, and Assignor shall have no right ‘or 2luim against said tenants
for any such rents and other amounts so paid by suid tenants to Assigree. Assignor hereby
agrees that, at the request of Assignee, Assignor will furnish each tersint under any Lease
with a true and complete copy of this Assignment, If the Property or uny part thereof is
now or at any time hereafter used or occupied by Assignor as a homesteas o7 otherwise,
then Assignor shall pay to Assignee, upon written demand by Assignee, such svin-per month
as, in the opinion of Assignee, is reasonable rent for the Property so used or oesapied, to
be applied by Assignee as herein provided, and, upon demand by Assignee, Assignor shall
vacate the Property to Assignee.

45. License to Assignor. Notwithstunding the foregoing provisions muking and
establishing a present and absolute transfer and assignment of the Leases and the rents,
earnings, income, and profits arising therefrom, s0 lony as no Event of Activation shall have
occurred, Assignor shall have the right and license to occupy the Property as landlord or
otherwise, to collect, use, and enjoy the rents, issues, profits, and other sums payable under
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and by virtue of any Leuse, but only us the sume become due under the provisions of such
Lease, and to enforce the covenants of each Lease. Notwithstanding the foregoing, Assignor
acknowledges that it is the intentian of the parties hereto that this Assignment fuily perfects
the interest of Assignee in all leases, rents and profits arising from the Property without the
necessity of an Event of Activation.

4.6.  Right of Inspection. Assignee und its authorized agents and employees shall
have the right, at the option of Assignee, t enter into the Property at ol reasonuble times
for the purpose of inspecting the same und, at the option of Assignee, remedying uny default
or Event of Default hereunder on the part of Assignor, including, but not limited 1o, any
failure on the purt of Assignor to repair the Property,

47, Rights Optional.  Assignee siall not be obliguted to perform or discharge any
obligation, duty, o' liability of Assignor, nor shall Assignee be responsible for its fallure 10
exercise or enforce woy rights granted 1o it under this Assignment. Any fullure or omission
by Assignee to enforce this Assignment {or any period of time shall not impuir the force or
effect hereof or prejudice the rights of Assignee, and Assignee shall not be required under
this Assignment o exercise’ ¢ enforce any of the rights herein granted to it, it being
understood that all matters contiined herein ure strictly within the discretion of Assignee,

48.  Rights Cumulative. No-right or remedy herein conferred upon or otherwise
available to Assignee is intended to be“ur shall be construed 1o be exclusive of any other
right or remedy, but each and every one of the rights and remedies of Assignee hereunder
are cumulative and not in lieu of, but in addicion to, any rights or remedies which Assignee
may have under the Nate, the Security Documenis.at faw, or in equity, any and all of which
such rights and remedies may be exercised by Assigoze prior to, simultancously with, or
subsequent 1o any action tuken hereunder. Any and ad fights and remedies of Assignee may
be exercised from time 10 time and us often as Assigriee) deems such exercise to be
expedient, and the delay or failure of Assignee to avail itseli o7 any of the terms, provisions,
and conditions of this Assignmem for any period of time, at any Yoz or times, shall not be
construed or deemed to be or constitute o waiver or impairmeq; thereof, No delay or
omission 1o exercise any right or power accruing upon any defuult or Event of Default shall
impair any such right or power or shall be construed 10 be 4 waiver of uay yuch default or
Event of Default or an acquiescence therein; nor shall the giving, taking, or vnforcement
of any other or additional security, collieral, or guaranty for the paywremt of the
indebtedness secured under this Assignment operate to prejudice, waive, or uizct the
security of this Assignment or any rights, powers, or remedies hereunder; nor shall Assignee
be required to first look to, enforce, or exhaust, any such other or additional security,
collateral, or guaranty. Assignor hereby further agrees that (a) none of the rights or
remedies of Assignee availabie under the Mortgage or any other Security Document or
otherwise shall be delayed or in any way prejudiced by this Assignment; (b) notwithstanding
any variation or modification, at any time, of the terms of the Note, the Mortgage, and/or
any other Security Document or any extension of time for payment thereunder or under the
Note or any release of part or parts of the security conveyed under uny of the Security
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Documents, the Leases and all of the benefits nssigned hereunder shall continue us
additional security in accordance with the terms hereof, and (¢) each and all of the Leases
shall remain in full force and cffect, irrespective of any merger of the interest of a lessor
and tenant thereunder.

4.9, Rights Throughout Redemption. Tie right of Assignee to collect and receive

the rents and other revenues nssigned hereunder, to tuke possession of the Property, and/or
10 exercise any of the rights or powers herein granted to Assignee shall, to the extent not
prohibited by applicable law, also extend to the period from and after the fillng of any suit
to foreclose the lien of the Mongage, including any period allowed by luw for the
redempticin of the Property, whether before or after any foreclosure sale.

410, N Wiiver.  Assignor hereby agrees thut the collection of rents and the
application asaisessaid, the entry upon and taking of possession of the Property, or uny part
thereof, or the exevcize ol uny other right or remedy by Assignee shall not cure or waive any
Event of Default hercundear; waive, modity, or affect any Decluration or other notice given
hereunder; cure or waive sav defaull; waive, modity, or affect any notice of default under
the Note or the Mortgage; -alfect or impair uny other right or remedy of Assignee; or
invalidate any act done pursuan’ to any such Decluration or other notice, The enforcement
of any right or remedy by Assignet, unce exercised, shall continue for so long us Assignee
shall elect, and if Assignee shall thereufied elect 1o discontinue the exercise of any such right
or remedy, then the same or any other right-ar remedy hereunder or otherwise uvailable
muy be reasserted at any time and from time to time upon any subseyuent or continulng
default.

4.11, lngulgences by Assignee. In the eventtha! Assignee (1) grants any extension

of time or forbearance with respect 1o the payment-oi ameindebtedness secured by this
Assighment; (b} takes other or additional security for the payrient thereof, (c) waives or
fails to exercise any right grunted herein or under the Note o¢ any Security Document: (d)
grants any release, with or without consideration, of the whole or any part of the security
held for the payment of the debts sceured hereby or the relense of eay person tiable for
payment of such debts; {e) amends or modifies, in any respect, ainy of-the terms and
provisions hereof or of the Note (including substitution of another NoteY or any of the
Security Documents; then and in any such event, such uct or omission ta.ast shall not
release Assignor or any co-makers, sureties, ur guarantors of this Assignment or ¢f the Note,
under any covenant of this Assignment or of the Note, nor preclude Assignse from
exercising any right, power, or privilege herein granted or intended to be granted in the
event of any other defuult or Event of Defuult then mude or uny subsequent default or
Event of Defoult, nor in any way impuair or uffect the lien or priority of this Assignment or
any other Security Document.

ARTICLE Y
MISCELLANEQUS PROVISIONS
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5.1, Assignee Not g Morigugee in Possession. The acceptance by Assignee of this
Assignment, with all of the rights, powers, privileges, and authority so created, shall not,

prior to actual entry upon und taking possession of the Property by Assignee, (a) be deemed
or construed to constitute Assignee & mortgagee in possession; (b) thereafter, at any time
or in any event, impose any obligation, whitsuever, upon Assignee to appeur in or defend
any action or proceeding relating to the Leases or the Property; to take any action
hereunder; to expend any money or incur any expenses; o perform or discharge any
obligation, duty, or liability under the Leases; or to assume any obligation or responsibility
for uny security deposits or other deposits delivered to Assignar by or on behalf of any
tenant under any Lease and not assigned and actuilly delivered to Assignee; or (c) render
Assignee Jiable in any way for any injury or damage to person or property sustained by any
person urparsons, firm, or corporation in or about the Property.

52, Jusesssors of Assignor. In the event of the sale or transfer of all or any pant
of the Property, by boeration of law or othenwise, Assignee is authorized and empowered
to deal with the trinxieree with relerence to this Assignment, the Property, or the debts
secured hereby, or with reference 1o any of the terms or conditions contained herein, as fuily
and to the same extent as.iv rxight deal with Assignor and without in any way releasing or
discharging any lizbilities of Assignor hereunder or under the Note or the Security
Documents,

3.3, Successors and Assigns. Ivis Assignment shull be assignable by Assignee, and
all representations, warranties, covenants/ puwers, and rights herein contained shall be

binding upon Assignee and Assignor, und theis yespective successors and ussigns, and shall

inure to the benefit of Assignee, and its successers-and ussigns, and Assignor, and, but only
10 the extent permitted hereunder, its successors ane ussigns.

54. Lender/Borrower. The relationship beiweea Assignee and Assignor {s and
shall remain solely that of a lender und borrower, and nathing contained herein, in the
Security Documents, or in any other agreement shall in any manivzr be construed as moking
Assignee and Assignor partners or joint venturers or as creating aay relationship between
Assignee and Assignor other than that of lender and borrower,

5.5, No Third Party Beneficiurigs. it is expressiy intended, undersioad; and agreed
that {a) this Assignment und the Security Documents ure made and entered into for the sole
protection and benefis of Assignor and Assignee and their respective successors and assigns
(but in the case of the assigns of Assignor, only to the extent permitted hereunder), and no
other person or persons shall have any right 1o uction hereon or rights to any loan funds or
other funds now or at any time hereafter secured or to be secured hereby; (b} that such
loan funds do not constitute a trust fund fer the benefit of any third party; (c) that no third
party shall under any circumstances be entitled 1o uny equitable lien on any undisbursed
loan or other proceeds at any time; and (dy that Assignee shull have a lien upon and the
right to direct application of any undisbursed loun funds as additional security for the Note,
this Assignment, and the other Security Documents.
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5.6. Kxpensey of Assignee. If Assignee is made 4 party to any suit or praceeding

by reason of the interest of Assignee in the Property, or if the Note, this Assignment, or any
other Security Document is pluced in the hands of an attorney or attorneys to defend or
enforce any rights of Assignee, then Assignor shall reimburse Assignee for all costs and
expenses, including actual uttorneys' fees, incurred by Assignee in connection therewith, All
amounts incurred by Assignor hercunder shall be secured hereby und shall be due and
payable by Assignor to Assignee forthwith on demand, with interest thereon at the rate at
which interest accrues on amounts due under the Note after the same become due.

3.7, Notices. Whenever in this Assignment of Rents und Leuses it shall be required
or permitze that notice be given by any party t the other, such notice shall be in writing,
and any notice so sent shull be deemed to have been given upon the eartier of the actunl
receipt (or retuspl thereof) thereot by the intended recipient vr un the second (2nd) business
day after mailigthe same to the intended recipient with postage pre-paid via certified, first-
class mail, return F2ezipt requested, o on the first business day after delivery by sender (or
refusal thereof) by o pationally recognized vvernight courier service. Notices shall be
addressed to Morigagee ut-4747 West Irving Park Road, Chicago, Dlinois 60641, Attention
Jerry Smulik, with u copy to Teter A, Hess, Buker & McKenzie, 130 Eust Randolph Drive,
Chicago, lllinois 60601, and to the Mortgagor at DNIC Management, Inc., 1215 Washington
Avenue, Wilmette, [llinois 60091, wirh a copy to Rick J. Erickson, Tuttle, Vedrul, Collins
& Erickson, P.C,, 701 Lee Street, Fitsy Mational Bantk Building of Des Plaines, Suite 600,
Des Plaines, lllinois 60016, or at such other address us either party may from time to time
designate in writing in lieu thereof,

58.  Applicable Law. This Assignment shuilbe interpreted in uccordunce with and
governed, in all respects, by the internal laws of the Siate of Ilinois.

59.  Amendment. Neither this Assignment nor ¢ny \erm, covenant, of condition
hereof may be amended, modified. or terminated, except by u:( xgreement in writing, signed
by the party against whum enforcement of the amendment, modi{icution, or termination is
sought,

3.10. Construction. The Note, this Assignment, and the other Securitv. Documents
shall be construed without regard to any presumption or rule requiring constiv<iion against
the party causing such instruments to be drafted, The headings and captions ¢niained in
this Assignment are solely for convenience of reference und shall not ficct its
interpretation. All terms and words used in this Assignment, whether singular or plural and
regardless of the gender thereof, shall be deemed 1o include any other number und any
other gender as the contest may require,

5.11. Severability. If any term, covenant, or condition of the Note, this Assignment,
or any other Security Document, or the application thereof to any person or circumstance,
shall, to any extent, be invalid or unenforceable, then the remainder of the Note, this
Assignment, or such Security Document, or the application of such term, covenant, or
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condition to persons or circumstances other thun those as to which it is held invalid or
unenforceable, shall not be affected thereby, and each term, covenant, and condition of the
Note, this Assignment, and the Security Documents shall be vatid and enforceable to the
fullest extent permitted by upplicuble law.

5.12. Counterparts. This Assignment muy be executed, acknowledged, und delivered
in any number of counterparts, each of which shall constitute an original, but, all together,
only one instrument,

5.13. Duration. This Assignment shall become null, void, und of no further force or
elfect upop the payment in full of ull indebtedness under the Note, this Assignment, and the
other Security Documents und the full performance of ali uther ubligations of Assignor

hereunder and-thereunder.,

5.04. Regdios by Assigner.  Assignor hereby acknowledges that & full, true, and
complete copy of this Assignment (including Lxhibils A and B hereto) was delivered 1o and
received by Assignor etithe date of actunl exeeution hereol by Assignor, us set forth below,
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5.15. Trustee Exculpation. ‘This Assignment is executed by LuSalle Nacionabon
Trust, N.A¢ ., not personally, but us Trustee as aforesuid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and suid Trustee hereby warrants
that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein contained shall be construed as creating any
liability on the said Trustee personully to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant either express
or implied herein contained, all such personal liubility, if any, being expressly waived by
Assignee and by every person now or hereafter cluiming any right or security hereunder, and
that so far as Trustee is personally concerned, the legal holders or holders of the Note and
the owner or owners or any indebtedness accruing hereunder shall look for the puyment
thereof valely to any one or more of (i) the property described in the aforesald Mortgage
and the rents-issues and profits thereol, (i) any other security given for the indebtedness
evidenced by ire Note (including this Assignment), or (iii) the personal linbility of any
guarantor hereot Orany Assignor other than Trustee,

IN WITNESS WHEREOF, the Assignor has caused this Assignment of Rents and Leases
to be duly executed us of bz sy and year first above written.

CHESTNUT STREET PARTNERE. LoSALLE NATIONAL TRUST, N.A.,

an inois Generst-Pagmership not persontlly, but as ‘Trustee
e j under Trust Agroement dated
By e e July 6, 1993 and known as Trust
4 - ' Number 117919

Lars ’\l_ilj‘jf’“ o .,
Tivg: Fo’ Byt (D ieesasre Cad€onsy
> ‘ ) ’Nltlmu: f . Plcjtm ' .
By: "f ’%{ ‘_‘4 I'{itlo: cantnlanl ¥iow Frenll
William DeNicoI% {ethnt:
Title:, { ot kyar Nama:

Austin Lamon, In¢,
an lllincis Corporation
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STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, u Nowry Public in and for said County, in the State
aloresaid, DO HEREBY CERTIFY THAT WILLIAM DeNICOLO, u General Partner of
CHESTNUT STREET PARTNERS, an lllinois General Partnership, who is persanally
known to me to be the same person whose name is subscribed 10 the foregoing instrument,
appeared before me this day in person and acknowledged that he signed und delivered the
said instrument as such general partner of said general partnership as his own free and
voluntary scr and as the free und veluntary aet of suid general parinership as aforesaid, for
the uses atw-ourposes therein set forth,

Given vader my hand and official seal, this¢/ duy of Jf e , 1993,

1

J’f e o) ‘: M ".(..' "'{_)"f.:q'_x
Notary Public

. . R ) /'ﬁ R s T VP
My Commission Expires: /¢.//v//7 .3 CUUUEICAL  SEAL e
JTeCES B COLLIAS
STATE OF ILLINOIS ST LI OF
JISS, TN L w0ngr

COUNTY OF COOK ) s

I, the undersigned, a Notary Public inund for said County, in the State
aforesaid, DO HEREBYF CERTIFY THAT | 4 . e
iy L Dohitel Vi) Ml st . ARy ol AUSTIN
LAMON, INC,, un litinois corporation, whe are personally knews: 10 me to be the same
persons whose names are subscribed to the fureguing instrument, appsared before me this
day in person and acknowledged that they signed and delivered the said insirument as such
officers of said corporation as their own free and voluntary act and as the irez 2ad voluntary
act of said corporalion as aforesaid, for the uses and purposes therein set foren,

: e ,
Given under my hand and official seal, this V9" day of _ .ﬂ-sfn.-a,l , 1695,
L ¢

‘.) C_ » , l N
f’{"l..((‘ .- £ (l‘_p --W (S ‘:-- é. <
Notary Public

AY

My Commission Expires: /¢ / /¢ /¢ 3
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¢ AL BEAL
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; ‘.‘{,u,-f»‘rr' FUSLIE SIAIE oF 1 LINGIS
VO CUMMIIGION L ARES 10710483
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STATE OF ILLINOIS
) SS:
COUNTY OF COOK )

I, the undersigned, o Notary Public in and fur suid County, in the State aforesaid, DO
HEREBY CERTIFY THAT TTOMIATY L) Sand by ¥yon Fraptars and

BANCY A Y 0 e 0l LASALLE NATIONAL TRUST, N.A,
u national banking associution, who are personally known 1o me to be the sume persons
whose names are subscribed to the forcgoing instrument, appeared before me this day in
person andacknowledged that they signed and delivered the said instrument as such officers
of said Bank us their own free and voluntary act and as the free und voluntary act of said
Bank as aforesaid. for the uses and purposes therein set forth,

Given under miy-hand and official seal, this [__ d.\y of &uw sT~ 1993

il »Jw,.

Nota I’uhhc

My Commission Expires: gannernr ”4 m_M“
Kaiblesn E. Oye

b Notary Public, Staveol Rlinnis
. Ry Compsen b s L0214

WW
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LOT 26 IN BLOCK 11 IN CRAGIN, SEING CKAALERS B, HONMER'S IUNDIVISION OF PART OF
THE SOUTH RAST 1/4 OF SECTION 31, TOWNEKIP 40 NORTH, RANOE 1) BANT OF THE TXIAD
PAINCIPAL WIRIDIAN (KXCEPTING 7RO SAID LOT 1§ THAT PART THEREOP DENDND T0 THI
CHICAGO, WILWATKER AND ST. PAUL RAILAGAD COMPANY ALSO BXCEPTING THE WBST 440,96
FERT AND THE EAST 174 1/2 PEET OF TMR SOUTH 134 PEET)

PARCEL 3:

THE BAIT 174 1/1 PRRT OF THE 30UTH 194 FEET OF LOT 24 IN BLOCK 11 IN CMAQIN,
BEING CHARLES B. HOIMER'S SUBDIVISION OF PART OF THE JOUTH RAST 1/4 OF MROTION
JY, TOWNSHIF 4G NORTH, MANGE 1) RAST OF THE THIAD PRINCIPAL MERID AN

PARCEL ):

PEAPITUAL RLASEMENT PON AAILRCAL SWITOH TRACKE AND APPORTENANT FACILITIES FOR THE
SENEFIT OF PARCELS I AND 2 OVER A STNIP OF LAND L0 PEET IN WIDTH OVER AND ACAOSE
THST PART CF THE WEST )34 i/3 FREET OF LOT 24 IR BLOCK 11 OF CRAGIN AFORRIAID,
SALD 18 FOOT STAIP OF LAND LYING § PYRET ON RITHER SIDE OF A LINE DRICNIRED AR

FoLl g

BEGIHNZC NT A POINT ON THE WEST LINE OF SAID 1OT 3¢ WHICH I3 34.1) FRET SOUTH OF
THE NORT\™W#.T CORNER OF SAID LOT AND RUNNING THENCE WASTWARDLY ALOMG A STRAIQHT
LINE A DINTIACR OF 171.%4 FRET TO A WOINT ON SAID SOUTHERLY LINT OF SAID RART OF
LOT 26 CONVRYZLU TO THE CHICAQO, WILWAUKER AND ST. PAOL RAILRQAD COMPANY WHICH
POINT I8 170,16 /RTT EASTEALY FROK THE SQUTHWRST CONNKR OF SAID AT OF LOT 24
CONVEYED; THENCY $7CTHRASTWARDLY ALOMQ THE ARC OF A CIRCLEY HAVING A AARIUS OF
3150.41 FREET CONVEX NCATHNYASTERLY AND TANGENT TO TME ABOVE DESCRIBED STRAIGHT
LINE, A DISTANCE OF 119,73 FEET TO ITS INTRASRCTION WITH THE RAJT LINR OF SAID
WRST 114 1/2 FRET OF LOT. 4% AT A POINT THEREON WHICH I8 $%.64 FIET SCUTH OF THE
POINT OF INTERAACTION OF W _LAST ABOVE MEWTIONED EAST LINE WITH SAID SOUTHEALY
LINE OF JAID PART OF LOT 26 (ONVBYED TO THR CHICAJQC, WILWAUXES AND §T. PAVL
RAILROAD COMPANY

PARCEL ¢

PRRPETUAL BAJIDENT FOR RAILROAD SWITCH TAZJK AND AFFURTENANT FACILITIRS FOR THE
BUNRPIT OF PARCELS L AND I OVER A STRIFP CF IoND 18 FEET IN WIDTH OVER AND ACRORS
THAT PART OF THE WEST 134 1/2 FEET OF LOT 36 74 NOCK 11 OF CRAGIN AFORBRAID,
SAID 1& FOOT STRIP OF LAND LYING & FENT ON RI'HER ZIDR OF A LINE DRACRIRED A
FOLLONS:

BRQINAING AT A POINT ON THE RAST LINE OF SAID WEIT 1I51/2 FEET QF LOT 24, WHICK
IS 54.03 FEET SOUTH OF THE POINT OF INTERIRCTION OF 3.AlID MABT LINE OF SAID
SOUTHERLY LINE OF RAID FART OF LOT 24 CONVEYRD TO THR Cn.CAPZ. MILWAUXEE AND ST.
FAUL RAILRCAD COMPANY AND KUNNING THENCE WRSTWARDLY ALONG [, STAAIQHT LINE FORMING
AN ANQLE OF 49 DRGRRES, %) MINUTES (MEASURRD IN THE NORTHWENT A'JNANT: WITH SAID
EAST LINE OF THB WRST 314 1/2 FRET, A DISTANCE QF 70.)8 HIFT; T#.pCE

NORTHWESTNARDLY ALONG THE ARC OF A CIRCLE HAVING A RADIUS CF 139,)¢ YIRT CONVEX
WESTERLY AND TANQENT TO THR LAST MENTIONED STRAIGHT LINR, A DISTANCE OF 174.18 FERT:
THENCE CONTINUING NORTHWESTEALY ALONG A STRAIGHT LINR TANGEHT TO THE ABOVE MENTIONED
ARC A DISTANCE OF 41.17 FENT; THENCE CONTINUING MORTHWESTMAIDLY ALQNG THE ARC OF A
CIRCLE HAVING A MADIUS OF 448.%0 FEBT CONVEX NORTHRASTEALY AND TANGENT TC THE LAST
ABOVE MENTIONED STRAIQHT LINS (INTERSECTING 3AID SOUTHEALY LINE QF SAID PART OF LOT
26 CONVEYED TO THE CHICAJO, MILWAUKEE AND ST. PAUL RAILRQAD CONPANY DISTANT 47.52
FERT AT A POINT 17.38 FEET EASTEALY FRON THE SQOUTHWEST CORNRR OF SAID BART OF LOT ¢
CONVEYRD) A DISTANCE OF $4.07 PRET TO A POINT ON TNZ WEAT LINE OF SAID LOT 26 WHICH
I8 40.72 FEET SOUTH OF THE NORTNWRST CORMNEN OF SAID LOT 16, IN COOK COUNTY, ILLINOIS.

PARCEL %

FERPETUAL EASEMENT FOR A PRIVATE ROAD OR ALLRY WAY FOR THE BENEFIT OF FPARCELS | ANT ©
OVER THR RAST % 1/1 FEET OF THE WEST 114 1/2 FERT OF LOT 26 IN BLOCK 11 IN CRAGIN.
SEING CHARLES §. HOEMER’'S SURRIVISION OF PART OF THE SCOUTH RAST 1/4 OF JECTION 13,
TOMNINIP 40 NORTH, RANOR 1] BAST OF THE THIAD PAINCIPAL MERIDLAN (RACEPTING FROM SAID
LOT 24 THAT PART THERROP DEXDAD TC CHICAIO, MCLMWAUKES AMD §7. PAUL AAILROAD COMPANY)
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THE LAND
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PARCEL 4 :

m

LOTS 1 AND 2 (EXCEPT THEREFROM THE KAST 72 FERT OF LOT i AND ALSO EXCEPT
THRREFROM THR RAST 67 FSRT QOF LOT 2, ALSO RXCEPT THEREFRCM THAT PART OF LOT 3
AFORESAID DESCRIBED A9 FOLLOWS:

BROUINNING AT A POINT OF THE SOUTH LINR OF LOT I AFORESAID, 67 FEET WRST OF THE
EAST LINB OF SAID LOT; THENCE NORTH 10 FERT; THENCE WEAT 5 FERT; THENCE SOUTH 10
FEET TO THE SOUTH LINE OF SAID LOT; THENCE RAST ALONG THE 30UTH LINK QF SAID LOT,
S FEET TC THR POINT OF BEQINNING) IN McGUIRE AND ORR'S APBOR VITAR ROAD
SUBDIVISION OF BLOCK 4 AND THAT PART OF BLOCK 5 LYING EAST QOF THE EAST LINE OF
LINCOLN AVENUR IN WINNETKA IN SECTION 20, TOWNSHIP 42 NORTH, RANUR 13 RAST OF TNE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

3

PARCEBL r:

— -

LOT 16 (FLCLPT THE KAST 40 FRET THEREOP) IN MoGUIRE AND ORR'S ARBOR VITAKR ROAD
SUBDIVISION Ol BLOCK 4 AND THAT PART OF BLOCK 3 LYING ZAST OF THR RAST LINE OF
LINCOLN AVENUL LY WINNETKA, A SUBDIVISION OF THE NORTHBAST 1/4 OF SECTION 20 AND
THE NORTH FRACTIGMAL 1/2 OF SBCTION 21, TOWNSHIP 42 NORTH, RANGE 11 RAST OF TNE
THIRD PRINCIPAL MRIIPIN, IN COOK COUNTY, ILLINOIS,

PARCEL 8 :
e ———————

THE NORTH 93 FEET OF THE 5C7! 146 FEET OF THAT PART OF BLOCK 16 IN WINNRTIKA,
LYING WEST OF THE BAST LINE G TOT 7 IN COAK KNOLL SUBDIVISION OF PART OF SAID
BLOCK 26 IN THE NORTHRAST 1/4 OF 7R NORTHERAST 1/4 OF SECTION 20, TONNSHIP 41
NORTH, RANGE i) EAST OF THE THIRL PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINGIS.

PARCEL 9 :

THE SQUTH 33 FRET OF PART OF BLOCK 26 IN CHE VILLAGE QF WINNETNA LYING WEST OF
THE EAST LINE QOF LOT 7 IN QRK KNOLL SUBDIVISICL OF SAID PART OF BLOCK 26 IN TME
NORTHEAST 1/4 OF THE NORTHRAST 1/4 OF SECTION 20, TOWNSHIP 421 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUULMY, ILLINCIS.

PARCRL 10:

LOT 6 (EXCEPT THR NORTH 41 FERT TAXEN FOR CHEITNUT COURT) (IN OAK FNOLL
SUNDIVISION OF THAT PART OF BLOCK 26 IN THE VILLAOE OF WINMTZ IR THE NORTHRAST
1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIPD PRINCIPAL

MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POQINT 37 FRET RAST QOF THE NORTHRAST CCRNER OF CHESTNUT AND DAX
STREETS; THENCE NORTH 187 FEET; THENCE EAST AND PARALLEL WITH THE SOUTH LINE OF
SAID BLOCK 130 FEET; THENCE SOUTH 310 FEET; THENCE RAST @ FERT; THENCE SOUYTH 32
FEET,; THENCEK WEST 8 FIRT; THENCR SOUTH 12% FRET; THENCE WEST 1350 FEET TO THE
POINT OF BEGINNING, ACCORDING TO THE PLAT OF SAID CAX XNOLL SUBDIVISION RECORDED
IN THE OFFICE OF THE RECCRDER OF COOK COUNTY, ILLINOIS IN BOOK 11% OF PLATS, PAGEK
26, AS DOCUMENT 4991672, ALL IN COOK COUNTY, ILLINCIS,
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1, €. .2, 4.4nd 5 are commonly known as:
4900 West Bloomingdale, 4320 Wust Bloomingdale and
1830 North Lamon, Chicago, Illinois, and comprise
Permsnent Index Numbers:

13-33-406~080
13-33-406~082
13-33-406-082

Parcel 6 ls commonly known as 543-561 Lincoln/743-
743 Elm, Winnetka, 1Illinocis, and comprises
Permanent Index Number: 0%5~20~204-010,

is commonly known as 717-729 Elm,
Winnetka, Illinois, and comprises Permanent Index
Jumber: 05~21-100-009.

Paucels 8, 9 and 10 are commonly known as 501-509
Ches{nut, Winnetka, Illinols, and comprise
Permanant -Index Numbers:

15-20-212-008
05-20-212-009
05-20=-212-010
05-20-%12~011
05=-20=-2312-912
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RENT ROLL
aloomingdalol Prupati

Current Lasrn

Tenant Eremises Re Date  Laginy

C.D. Cash Manufucturing, Inc. 4900 W, Bloomingdule § 4,580 1215/86 1231197

Hummer's Plaaiis Recycling 4920 W, Bloomingdale $9.378 07231193 07/31/94

ATCO Corporalizm 1830 N. Lamon $12,520 0B/12/91  08/31/96

%
n
tng
€




Tenant

Marianne Qipiolio and

Marion Gejox
Marvin Vigadi
Richard Schabel
Donna Trochesselt
Ann ‘Tayloy
ONIC

John Adams

Lisa Kleoman
Wei Cao

Sabrina Siciliano
Christopher Black
Robert Boyd
James Bradshaw
Alice Cobb
Robert Ellis

Christine Schultz

RENT ROLL
501309 €1 Wingetka, Ll
Curten)

Eremisen Bent
507 Chestnut $ 4,092
307 Chestnut $3208
503 Chestnut, #201 $ 0
503 Cheatnut, #202 $ I8
505 Chesinui, #203 $ 635
501 Chaxiaw, #204 $ s
503 Chestnut, %55 § 66}
503 Chestnut, #206 $ 513
503 Chestniut, #207 $ 525
503 Chestriu, #30% * 49
503 Cheainut, #302 §$ 490
503 CThaatnut, #303 $ 595
503 Chestnul, #304 $ 578
503 Chostaul, #303 $ 650
503 Cheatnut, #106 § 5%
503 Chestnut, #307 $ 550
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Loase

L
08/06/9)
03714181
10/13/92
10/16/92

10/15/92

10/16/92

1141292
07/11/92
05/12/4)
0513790
1016192
(IVi9s
11/16/92

06/01/93

Pags 2 of §

Kapury

07/31/96
04/30/96
10/31/93
10£31/93
10/11/93
MG-MQ
10131193
12/31/94
12/31/93
MO-MO
08/31194
MO-MO
10431191
04/30/95
14130/9)

03/31/94

6

o5
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Tenant
Edward A. Anderson

Philip Cour-axd
Peter Economuw

Bobbie McKay

Dr. Joel Weiss
Donns Slocumb

H.J. Webb Amsociates
Marjorie Kujawinski
Magery Waskewiesky

LE.T.G., Inc.

The New Winnetka Travel, Inc.

I M. Ogush, Ltd.

Palin Esthetics, P.C.

Sandcasife Interiors, Inc.

Becker Opticiana, Inc.
Martha Tumer

Pavel Baretti

Mra, Jessie Conaughton
Car| Sterner

Biljana Stefanovic
Andrez Jawowrski

Michelle Poole

RENT ROLL

545-361 Lincoln, Winnetks, [linois

Premises

545 Lincoln, #7 and 8

345 Lincoln, #13, 14, 15 and 16

545 Lincoln, #4, 5, 9, i0und L1

545 Lincoln, #1, 2 and 3
245 Liacoln, 412
545 Liaculn, #6
547 Lincalr,

547 Lincoln

549 Lincoln

351 Lincoln

333 Lincoln

335 Linceln

357 Lincoln
5%9.561 Lincoln
561A Lincoln
361 Lincoln

351 Lincoln, A
351 Lincoln, 12
361 Lincoln, ¥
361 Lincoln, #6

35| Lincoln, #48

Current

Rext
$ 800

$2,708
$1,650
$ %2
$ 350
$ 198
$1,500
§1,935
$1,761
$2,500
$1.541
$1.504
$1,468
$2.573
$2,049
$ 675
$ 420
$ 650
$ 625
$ 39S

$ 478

Lease
Date

06/21191

01/08/86
05/16/93
0121189
011393
07/14/93
04/28/93
04/28/93
10/08/%2
08/05/87
03/30/87
02/11193
23/08/91
0227
04/26/51
10/16/92
0311/89
08/07/92
02/06/92

07/16/92

Page Jof %

Lxpiry
09:30/94

04/30/94
0u/31/%4
10/31/93
MO-MO
08131194
07131196
03/51/96
12/31/93
09/30/02
04/30/94
05/14/98
09/30/96
02/28/96
06/30/94
QUM
04/30/94
03/10/9)
03/01/94
MO-MO
MO-MO
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Pags 4 of 8
RENT ROLL
Current Loase
Tsoant Promizes Bend S Eapity
J. Andrew Cole, Psy.D, 723 Eim, #1 § 750 Q7/13/93  09/30/94
FLORADEC, LTD. 717-721 Elm $4,619 10/20/86  09/30/98
Smith Kline Beechs 725 Elm $1,624 12119/89  04/30/94
Cerald Witliams 723 Elm, #5 $ 750 08/07/89  MO-MO
Katherine Hudson 723 Elm, #3 $ 705 07/15/93  08/31/94
Elise Gieser 723 Ehin, a4 $ 705 06/20/93  06/30/94

Masgaret Vieth 723 Elm, ¥ $ N 0I0ARI  0430/94

Guil Cutler 721 Elm, #6 § 635 ol 19/ 0131194
Ds. Benjamin Misantoni, DDS 723 Elm, Suite 1A $ 735 073193 O8/31/94
Dr. Walid Qhantows 723 Elm, Suitea 1B nndd 2A § 84! LI2T90 0228196
Dr. Stephen Reid 723 Elm, Suite 2 $1506 (Z/10/%0  09/30/94
Dr. Paul Detjen 723 Eim, Suites 3 and 6 $1,576 02/18/91  0B/31/93
Dr. Guarivnex Alvarez 723 Elm, Suite 4 $ 998 12101/89  04/30/94

Ds. Guarivnex Alvarez 723 Elm, Suite 7 $ 961 12101789 04/30/94
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Tonan
Vida Hair Fasbions Inc,

Kwan Tee Joon

Stephen J. Poulos

RENT ROLL
743749 Blm & Winnstka, g
Current
Premisey Rent
743 Elin $2,200
747 Elm $1,46)
749 Elm $2,809

Loass
Ll

03/29/93
09/16/87

12/13/83

Page 5 of §

Expicy
04/0/96
1031797

04/30/08

;
G
2




