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LOAN EXTENSION AGREEMENT
{(APL)

This [ndenturae, made this 15TH day of 71=-002%16~13
JULY, 1993, by and hetwoeon

AVONDALE FEDERAL SAVINGS BANK, I'TY

SUCCESSORS AND/OR ASSIGNS, the ownar of

the mortgage or trust dead hereinafter

described, and
JAMES FURLONC AND MARY FURLONG, HIS WIFE

{ FORMERLY JEFFERSON STATE BANK, AS TRUSTEE
U/T/A DATED AUGUST 6, 1979 AND KNOWN AS TRUST #1002)

representing himself or themselves to

be the owners of the real eatate .
hereinafter and in said deed described 93(1598‘)7

{"owner"), WULNESSETH:

1. The parties hereby agrec to extend the time of payment of the
jindebtedness evidenced by the principal promissory note or notes of
ONE HUNDRED THOULUSAND AND NO/OO - {$100,000.00}

dated MAY 24TH, 19492, secured by a mortgage or trust deed in
the nature of a wortgage reglistered/recorded dated JUNE 2ND,
1988, in the office cf the Reglstrar of Titles/Recorder of CCGOK

County, Illincis, as
document Mo. B8 237855 (corveying to AVONDALE FEDERAL SAVINGS

BANK, 1S SUCCESSORS AND/OR_ASSIGNS, caertain real estate in
COCK County, Illincis describad as followsa:

SEE ATTACHED LEGAL < DERT-00 RECOROINGS
FsUE]  TRAN 4436 GB/LY
FEALY T O wm-P A h!

CODK COUNTY RECORDER

Permanent Real Estate Index Number({s): 09-36-317-4301
Address{es) of real estate: 125 IMPERIAL, PARK RIOCCS, ILLINOIB &0068
2. The amount remaining unpaid on the indebtedneas s $100,000.00

3. Said remaining indebtedness of $100,000.00 shall be
paid on or before JULY 14, 1998

LE565956

and the Owner in consideration of such extension promises anc uarees
to pay the principal sum secured by said mortgage or trust deeu and
as when therein provided, as hereby extaended, and to pay interest
thereon until JULY 14, 1998 at the prime rate as pubklished in

the Money Rates Section of the Wall Street Journal on sach day on
which you have an outstanding balance ("Index"). Should the index
not be published or available on a givan day,

than the last published index shall be applicable; provided, however,
that should the foregoing index not be published cor availabkble for

any period of seven (7}
consecutive days, than the "Index” shall lnstead be the average of

prime rates guoted at thao close of business on each day on which you f;d
have an outstanding balance, by the five largest national banks —j)
measured by total assets., If nelther index is available than ;:ll ’ n\
Avondale will use a comparable index beyond their control. For a .
Closing Balance of under $5000.00, the per annum interest rate '
("Prime Rate') for that day shall be the index plus

(2.000 %) percent. For a closing balance
from $5,000.00 to $24,999,99, the Prime Rate for that day shall be
the index plus ONE AND A HALF (1.500 %) percent. For a
closing balance of $25,000 or more, the Prime Rate for that day shall
be the Index plus ONE (1.000 %) percent.
Interest will be computed from the date of each advance of principal,
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extended and stated harein, and to pay both principal and

intarest in the coin or currency provided for in tho mortgage or
trust deed hereinabove described, but 1f that cannot ke done legally
then in the most valuable legal tender of the United States cf
America current on the duon date thereof, or the equivalent in value
of such legal tender in other United States currency, at such banking
house or truat company in the City of Chicago as the holder or
holders of the sald principal note or notes may from time to time in
writing appeoint, and in default of such appolntment then at

20 NORTH CLARK STREEY, CHICAGC, ILLINOIS, 60602

4. It any part of sald indaebtodnoass or Ilntorest thereon be not
paid at tha maturity thereof as herein provided, or if default in the
performance of any other covenant of the Owner shall continue for
twenty days after written notice thereof, the entire principal sum
saecured by said mortgage or trust deed, together with the then
accrued interest thereon, shall, without notice, at the option of the
holder or holders of said principal note or notes, becomé and be due
and payable  in the same manner as if said extenszion had not been

granted,

5. 'This agrenment is supplementary to sald mortgage or trust deed.
All the proviaiong theroof and of tho principal note or notes,
including the {ight to doclare principal and accrued interest due for
any cause specifi=susin said mortgage or trust daed or notes, but not
including any prepayaﬁnt privileges unless herein expressly provided
for, shall remain in /£ull force and effect except as hereln expressly
moditied. The Owner agraes to perform all the covenants of the
grantor or grantors in szjd mortgage or trust deoed. The provisions
of this indenture shall Jrursas to the beonefit of any holder of maid
principal note or notes and ihterest notes and shall bind the helirs,
perscnal represantatives and xssigns of the Owner. The Owner hereoby
waives and releases all rights =2nd benefits under and by virtue of
the Homestead Exemption Laws ol cre State of Illinois with respect to
said real estate. If the Ownar <cunsists of two or more persons,
their liability hereunder shall ke juint and several.

IN TESTIMONY WHEREOF, the parties heravc have signad, sealed and
livered this indenture the day and year first above written.

R I (SEAL) A
Uﬁﬂ%s FURVONG 7 MARY Fuqdﬁnc

/ /

(SEAL)

AVON ALE FEDERAL

This instrument was prepared by:
AVONDALE FEDERAL SAVINGS BANK
20 NORTH CLARK STREET, CHICAGO, ILLINOIS, 60602
(NAME AND ADDRESS)

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned PHUL Delare
a Notary Public in and for said County in the State aforesaid, DO

HEREBY CERTIFY that JAMES FURLONG AND MARY FURLONG, HIS WIFE

perscnally known to me to be the
same person(s) whose name{s) subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that they
signed, sealed and delivered the sald instrument as their free and
voluntary act, for the uses and purposes therein set forth, including
the release and waiver of right of homestead.

L6sgsg0q

GIVEN under my hand and official seal this 29/
G&uﬁ ;)4’ i 44%3

Notary Public

OFFICLIAL SEAL
Paul Delano
Netary Public, State of Illinois
My Commission Expires 3/18/97
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STATE OF ILLINOIS
COUNTY OF COOK

I, THE UNDERSIGNED
a Hotary Publlic in and for.sald county in the State aforesald, DO
HUEREBY CERTI“Y that LISSA IRENEL Vice President of
Avondale Federnl Savings Bank, and Doria L. Koros, Saaretary of
anld Corporatica, who are personally known to me Lo he
tha uame pearson= 2hosae nnmes ara subscribed to the foragoing
inatrument as svch Vice Prasldent and Corporala Secratary,
raspectlvel{, appeared bafore ma thls dn{ in person and acknowledgaed
that they eigned and delivered the snid instrumant ae their own fraae
and voluntary act and s the fres and voluntary act of said
Corporatlion, for the w.sed and purposes therein set forth; and the
sald Corporate Secratary thean and thera acknovwledged that,
as custodian of the corpocate seal of said Corporation, ha did arfix
sald corporate seal to saild dunstrumant as hia own free and voluntary
act and as the free and voluntary act of sald Corporation, for tha

uses and purposes theraeln set corth.
138 ] )
BA h'U

GIVEH undar my hand and offlcla. eaal tl

OFFICIAL BLAL _—
SHIRLEY |. s
mmuﬁwumﬁxnulkm“
|IY COMERTSIN [V -2 ALGI?N

LNEXTAGR
©2/13/9D |
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 12 AND LOT 11 (EXCEPYT ‘I'HE EAST 45 FEET) IN BLOCK 8 IN WALTER
E. GOGOLINSKI S PARK RIGE HEIGHTS BEING A SUBDIVISION OF THE
SOUTH 1/2 ©OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION

36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL

MERIDIAN, N COOK COUNTY, ILLINOIS,

PROPERTY TAX NUMBER: 09-36-317-001

PROPERTY ADDRESS: 125 IMPERIAL
PARK RIDGE, IL, 60068

LOAN NUMBER: 710025163

LEGAL
03/06/93




