C | :NT PREPARED BY:
: 7 WFEN RECORDED MAIL TO:

HOME SAVINGS of AMERICA

LOAN SERVICE CENTER

P.O. BOX 60015

CITY OF INDUSTRY, CALIFORNIA 01718-0015

ALL NOTICES TO LENDEN S8HALL BE MAILED

9365"223 Ot DELIVERED TO THE ABOVE AUDRESS,

Morigage and Assignment of Rents .
ADJUSTANLE INTERAST RATE LOAN  LOAN NO.  1884797-7%
This Mortgage, made this 1Z2th day ol AUGUST, 1993 . balween
JOHN W. BURNETT AND SHEILA M. BURNETT, HUSTAND AND WIFE

herein called BORROWER, whose addreas is 1 T607 S0UTH CYPRESS AVENUE
{numbeor and streel)

! 40478
CGUNTF(‘::{ML DB HILLS (Iéiale) (xu’)‘codt}

Aand
™

\\ and HOME SAVINGS of AMERICZ. F59, & corporalion haraln callod LENDER. whono addrpss is 1900 Rivergrade Road, Irwinduie,
(‘0) Cabtornia 91708.

4
<D WITNESSETH: Borrower herehy grants, (corveys, morigages and warranis to Londer the real property isgally described as

follows:
LOT 116 IN J. E. MERRION'S COUMTRY CLUB HILLS UNIT NO. 13, A SUBDIVISION OF PART OF THE

am NORTH 3/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 34 NORTH, RANGE 13, EAET OF THE
R@ THIRD PRINCIPAL MERIDIAN, IN COOK CJIUNTY, ILLINOIS.

¢  COMMOMLY KNOWN AS 17607 SOUTH CYPRESS AYENUE, COUNTRY CLUB HILLS, IL. 40478

-~
~o

\

\
)
I -34-217-012
i PTN:1 28-34-2

. DEPT-01 RECORDING $27.50

. THUENT TRAN 086 08/19/93 Lére0rul
%1833 »-93-LTBPI20
CODR COUMTY RECORDER

Qo
S3trs) 204 7 Si_.

Togethar with &!l interest which Borrower now has or may herealtar acquira in or to said proborty, and in anuu./a; 72!l sasemants and rights

ol way appurtenani thereto; and (bj alt buildings, struciures, improvemaonts, flxtures and appurtanances now or avreafier placed ihereon,
inciuding, bui nol imiled to, all apparatus and equipment, whether or not physically nlfixed to the land or any oviting, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, lighl, power, retrigeration, ventilation, laundry, drying, dishwi shing, garbage disposat
or other services; and all waste vent systems, antennas, pool oquipmon!, window covarings, drapes and drapsry rud.. carpeling and Noor
covering, awnings, ranges, ovens, wiler heaturs und attached cabinots; it helng Intended and agread that auch lers be conclusively
deemedtobe aflixed to and to be part of the real proparty thatla conveyed horeby: and (¢) vll water and waler rights (wheiher or not
appurtenart). Burrowar agreea to executo and delivar, from timo to ima, such lurlhor insiruments ns may be requested by Lender 10 conlirm
tha len of this Martgage on any such proparties. Tho properiies convoyud (o Londsr hersunder are harsinalter relernrsd 10 as

“such property."”
The Horrower absolulely and irrevocably granis, itansters and nsaigns to Lender Lha rents, income, lesues, and prolits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Paymantolthesumaols 77 .00 .00 wih Intarest thotoon, atcording Lo the termue of & promissory
ma\ur?ly date of

note of even date herewith and having & Itnal AUGUST 20, 2033 made by Borrower,
payable to Lender or ordar. and all medlficaticns, oxlensions or ronnwals ummé{ (2} m'\y;}mm of such sums aa may b incurred, pald out, or
advanced by Lender, or may othorwise be dus to Londer. under any provision of this Mortgagoe and all moditicailons, sxlenalons or
renewals therecl. (3) Performance of oach agreement of Borrowsr containad horoin or incorporatled herein by rolerence or conlained in
any papera executed by Borrower ralnting to the loan securod heroby. (4) Perlormancy, i the lonn secuied horeby of any part thereotlelor
the purpase of construcling Improvements on such property, of sach provision or sgroemuoni ol Borrower contalned In any bullding loan
agreamant or other agreomeni botwoen Borrowar nnd Lender relating to such propurly. (8) The performanco and keoping by Borrower of
each of the covenants and agreoments roquired to bo kept nnd perlormed by Borrower pursuant to the torma of any 1ease and uny and all
otherinstruments creating Borrower's intarost in or defining Borrowor's right in rsspact to such property. (8) Comphance by Borrower, with
sach nnd ovary monetary provision to be performaed by Borrower under any doclarntion ol covanants, gondllionsand roatrictions pertaining
10 such properly ar any declaration of condominlum ownershlp and upen written taquast of Londer, tha anforceament by Borrower of any
covenant to pay maintenanco or other charges, i tho same have not Leen pald or valid legal slops taken to enforce such paymont within B0
days aMer such written roques! ia mada. (7) At Landers optlon, payment, with Inlerust thoreon, of any other preaant or future Indebtedness
or obligation of Bosrowor (or of any successor in Intarost of Barrowor 1o auch propuety} duv ta Londer, whethet croaled diiecily or acquired
by abaclute or contingont ansignmant, whether due or nol, whether sthoiwise sucuied or not, of whaother exisling al the lime of |he execu-
tion of thia Morigage or arlaing therenlter, the exarclse ol such oplion o be evidenced by a nolica In wrlling Lo Borfowar r any SucCCessot in
inlerexl of Borrower. (B) Parformance of all agreamenta ol Burrower |0 pay leus and chargen (o the Lendar whather or not hereln sel forth,
G';l.) Pbaymanr of chargas, as anllowved by law when such chargss are madse, for any statement regarding the cobligation secuied
reby.

AF.8872-2 (Pav. D« 10/81) ARM - Pant 1 i) 1ol4
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(11) Prepaymen! Charge. Shoold sy note o obliggation secotd homby tecpalen Hotrowne to pay i oo 13 comnection with (he progayment of sy
of 1ha Indebtedeean ascursc horaby, o pay puch oo 1o 1o exlont pormiiled Dy applicatds low, aotwithainncing the et that Barrowaer shall hew
detautted in pny obiliyation securod horeby and Lendar, by renson tharsof, shnll have declivad it sums secured haraby insmadintely due snd pavable.

{12) Paliure of Borrower ta Comply with Mortgage. Shoutd Borrower (all to make any paymaent, of fal 10 do sny acl raquired in this
Mortgage, or fall lo pertoren any obligation secured by this Morigage, or do any acl Borsowor agreed not to do, Borrower shall be in defauit
under this Morigage. Lender, bul without obligaticn 8o to do and withou! nollce to or demand upon Borrower and withcul releasing
Borrower from any obligation harecl, and without conteating tho validity or amount of tho same, may: {8) pay or do the same In such manner
and 1o such exten! as It may deem neceysary to protact 1ho security heraot, Londer heing nuthorlzed to enter upon such property for such
purposes; {b) pay, purchase, contest or compromiso any encumbrance, charge or lien, which in Ha judgment Is or appeats to be prior or

- Superior hereto; Bnd {c) In exercising any such powser pay necossary oxpanans. Borrowar agreas to repay any amount o axpended on

A0} demand ol Lender.
{(13) Sums Advanced to Bear (nterest and To Be Added to indebtedness. To puy immetdintely vpon demand any sums advenced or
OQ paid by Lender or Borrower under any clausea or provision of this Martgage. Any auch sum, untitao rapald, shall ba sacured herein and bear
ﬁ? interest from tho date |t was asdvanced or pald at the sams intorest rato, ua may bu adjusted from time to time, as such Indebledneass, and
LI"_’} shall such sum and Inlerest therson be secured by this Mortgago.

{14) Application ot Funda. Lender shall have the righl al its solo diacrotion to diract the manner In which paymants or proceeds shatt

be applied upon or allocated among the varlous items constituting Borrowsr's Indebtodnnss or oblipaillons secured heraby,

(15) Obligation of Barrowsr Joint and Several. I mare than cne puraon is numed as Borrower, each obligation of Borrowes shatl be
the joint and severa) obligation ot each such peraon,

{16) Acceleration Clauss: Right of Lender 1o Declare All Sume Due on any Transter, Etc. Lender ahall hieve tharight, at its option,
to declare any indebtednasa and obligations securoed heraby. irrospoactive ol tho maturlly date spucilled in piy note or agreement svidanc-
ing the same due and payable within 30 days after such daclarallon if: (n) Berrower or nny successor in inlerest to Borrower of auch
property selis, enters inlo a contract of sale, conveysa of allenales such properly or any part1tharoof, or suffera hia litle or any intoreel thereln
to be divestad, whothervoluntarily or Involuntarily or laases such proporly or any part thareof {or a term of more than 3 years, or changes or
permits 1o be change s tha characler or use of such property, or driils or oxtsacts of antera Into a lease tor the driiling for or axiracting o, gas
orother bydrocarbon selatance or any mineral ol any kind or character on such proparly; or (b) Borrower ia n partnarship and the ineresl o
a general pariner is asalyrned or transiarred, or (c) Barrowar Is a corporation and more thun 25% of the corporate atock theraot Is aokd,
transtorred orussigned dv/in7 a 12 month period; of (d) Borrowor s a trust und there s a change of hunelicial Intorest with respect 1o more
than 25% of such property: r. {2) Borrowar has made any matorial misroprosoniation of nilod 10 disclose nny material fact in those cartain
financial and other wiittan ripirssniations and disclosures madoe by Borfowns in order to induce Lendor 10 enter into the transaction
svidenced by the promlssary1nio or noloa of agreemants which this Mortgnge socures

{17) No Waivers by Lender. No waiver by Lender of any right under this Mortgngo shall bo effactive uniess in writing. Walvar by Lender
of any right grantod to Lender undrr this Morigage or of any provision ol this Mortgage as to any fransactlon or occurrence shall not be
deemed R waiver as 10 any future tranrag’ion or occurrence. By accepting paymuni of any sim necurod herehy atier its due date or by making
any payment or perlorming any ncl on bkt of Borrower that Borrowat wan obiligatod hersundor, but lallad, 1o make or perform, of by adding
any paymeant so made by Lender to tho indobiadness securad heraby, Londur doos notwaive lita right to roquire prompl paymaniwhen dus
al all other sums 80 secured of to roquire uro/opt parformance of nll olhor acts roquired horaunder, or 10 declare n defauwlt tor tailure ac
Ic pay such other sums or to parlorm sucrn-othur acts.

{18) Modification In Writlng. This Morigage czanot be changed or moditied uxcept as otherwiso provided In this Mortgage or by
agresment in wriling signed by Borrower, or any suc:03s80f In interest to Borrower, and Lonhder.

{19) Righttoc Collsct and Recsivo Rents and Profits. Notwithatanding any other provisions hereol, Lender hereby grants permisaion
to Blorrower to collect and retain the rents, income, issyas and prolils ol such property as they become dua and payable, but Lender reservos
the right to revoke such permission al any time with o/ w/(haut cause by notice in wriing 1o Borrowor, muiled to Borrowar at his last known
address. In any event, such permission to Borrower aulomaticali; shall be revoked upan delault by Borrower In payment of any indebledness
secured hereby or in the performance of any agreemant narsundar. On any such default, Lendor may at any ttme whthoul notice, aither in
person, by agent, or by receiver to ba appointed by the cour, and without regaid 1o the adeguacy of any aacurlty tor the indebladness
hereby sacured, enter upon and take possession of such property; ot any part tharool: make, concel, anforce or modify leanes; oblain and
elect tenants, set or modily ronts; inlls own name sue for or othe(wise colloct the rents, income, isaugs und prolita thereol, Including those
pas! due and unpaid; and apply the same, Jass costs and expensos.of oreration und colleclion, upon any indstednoss secured hereby and
in such order as Lender may detarmine; and except for such applicalion t.onder shali not be liable o any person for ihe collaction or non-
colleclion of any rents, incomae, Issuea or prolits, nor the failure o assestareontorco any of 1he farogoing righis. The entlering upon and laking
possession of such property, the collection of such ronts, inceme, (8500 of protils, the deing of other acta hereln authorized, and the
application theraal as nlorosald, shall not cure or walve any defnuit or nctize of dolault hareundor or invalldate any act done pursuan! to
such nolice.

(20) Remaedies. No remedy herein providod shall bo oxclusive of any olhe ro.nedy harain or now or heroafier existing by law, but shall
be cumulative. Every power or remedy heroby given 1o Barrower or to Londer nr 2 which sithar of itham may be olharwise enlitied, may be
axercised Iram lime to tima and as oHen as may be deemed sxpedien! by them, and Suhes of them may pursus inconsistent remedies. If
Lender holds any additional security for any obligation secuied horeby, it may entt ice the sale thoreot at s option, aither betore, con:
temporaneocusly with, or afler any Mortgagee's sale is made haroundar, ond on any dofa'it of Borrower, Londer may, at its option, ofes!
sgainst any Indebledness owing by It to Borrowar, the whole or any parn of tha inde’stuhess securod hersby. The Lender I3 haraby
authorized and empowered at its gplion, withoul any abligation so to do, snd withoul allezhug the obligations herect, to appty loward the
payment of any indeblednesasa socured hereby, uny and all sums or maney, or crodits of or bateagrig to Berrowar andwhich the Lendar may
have In Hs possossion or under Its contro), including, umong olher things, any Impounds hell -Gy Lendar undar paragreph {8) hersof.

In order to assure the dofintoness and cerlainty ol the righta and obligations herein provit ed, Rorrowar walvas any and alf rights of
offset which Borrower naw or haroatter inay havo against Lendar, of laims and no offsel mada by Luniur shall reliove Barrower Irorn pay-
ing installments on the obligations secured heraby as they become tue.

(21) Foraclosurs of Mortgage. Whon tho indebtsdnass heraby secured shall beacomo duo whetho! by vcceleration of olherwlse, the
Lender shall have the right to faroclose the lien harnol. In any suit to foroclose tho Hon hetool, thers sha!, ba allowed and Included as
addltional indebladness in the decroa of sale all axpendlturas and cxponasss which may Lo puid or incutrad o 21 on buhalt of Lender fos
attorneys’ taes, appralsars’ loos, outlays for documantaty and oxpert avidonge, stanographess charges, proitcation conf and costa of
procuring ali abstracts of title or commitmonts (or titio insurance. Such tees, charges and cosla may ba vatimatuttarin ittms 10 ba expended
after entry of the decree as Lendor may doom roasonably nocoasary eithor 1o prosucute such suit or to avide(cs to bldders at uny sale
which may be bad pursuant to such decree the true condition of the litle 1o of 1ho viluo of 1he Propurty. All oxpand’ s und expenses of
the nature of this paragraph mentionad shall became so much addibonal indebledneas socured heroby and shalt be inmodiately due and
payabie with interest tharaon at the rate spocitivd in 1he Nole. Such nxpendiluros and oxpensos shail inciude expendilures made n
conneaction with (a) any proceeading to which Landor shall be a party, sithor as plainlit, claimant or defondan), hy reason of this Mortgage or
any indebledness hereby sacurexl; (b) preparation fer thi comimencomenl of any suit jor tareclosure hereol after accrual of such right to
torectose whelhar or not nctually commanced; {6) proparutions los the dolense ol nny threatened auil or proceading which might aifect the
Property or the securlty hereol, whethar or nol aclually commeonsed; () any oftoria lor collection of any pus! due indehledness sscure:!
heraby. The procenads of any fereclosure sale of tho Proporty shall bo dstributed and applied in the following order of prigrity: lirst, on
ascount of all costs and axpenses incidont to the forecicaury proceadings, including all such ltama as are mantionad In this paragraph
hereof, second, all other itams which under the terms herco! conalllute Indebladnass secured by this Martgage; third, any surplus to
Borrowar, his Jagal represontativea or ssalgns, as their rights may uppear,

{22) Appointment of Receiver, Upon of at any imu oftor the ling of a complaint 1o foreciose this Marigage the courl in which such
complaint Hited may appoint a recelver o tho propearty or may appoint Londaor as Mortgegee |n possesslon Such appoinimeni may bo madu
aithec belore or after sale, withaut notice, withoul regard 1o the soivency of insoivency st the timo of applicalion for auch rocelver, ot the
person or persens, il any, lable for the paymeont of the indebladnusy securod horeby and withoul regurd to the than value of the property
whelner tho same shaltbe thon occuplad 05 n homestear or nol. Such recoiver or Murigagee in possesalon shall have power to collect the
reants, 183ues and jirotits of the promiaus during the pondency of such loreclosure sull, as well a8 during any further timeas when Borrower,
hig successors or agsiyns, except lor the intervention al auch rocolvor, would be aniitled (o collect such renta, issuso and profile, and &il
other powers which may be necessary or are usunl in such coses for the proloction, posseasion, control, mansgemaeant and oparation of the
propenty during \he whote sald pericd. Tho court irom lime 1o lime may sulhoriza the receliver or Mortgages In possession 1o apply the neot
incoma held by either of them in payment in whole or in part of the indebtsdness and othar sums saecured hereby, or in puyment of any lax,
speclal aasessmant or slher llon which may bo or become superior ta tho lan hereot or superior to a decres forsciosing this Mortgage,
provicded auch application ia ma je prior to foreclosuro sale. In case ol s Judicia) sale, the proparty, of so much thereo! as may than ba allected
by thia Mortgage, may be acld in ane parcel,

23) Walear of Btatute of Limitutions, Tino (s ol the essence g3 10 all of Borrower's obligations heisunder, and (o the axten! parmitited
by Law, Borrower walves al) proavnl or futurs sintutes of IImitation with reapect to any debl, demend or obligation secured heraby in any
acilon or proceading for the purpoae of enfcrcing *his Mortgage or any righls of ramaedias hareunder.
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