UNOFFICIAL COPY

. DERT-OL PECOROTNG $3L.50

. TESGNE TRAN PUOEE GBALPA95 L4ré0:00

5] L . 4 ‘, K ‘
93659230 Lo commy RecomRR

FHA MORTGAGE ___

FIIA CASK NO. ‘
STATE OF ILL/NOIS 1317217900~703

This Mortgage ("ozcurity lustrumcst™) i given on AUGUST 18TH

The Mortgagor is
NIE!WIN l// BROWNLOW. . a married man and ALENE L, BROWNLOW, his wife

whoso adklreas is 3041 s%. IVES.TT., RICHTON PARK, 11 60471

N ("Borrower™). This Sccurity Instriment is given o
, AMERICAN STATES MORTGAGL, TN

which is organized and existing under the laws of ILLINOLSG . and:whuse
addresy i3'915 W. 175TH ST. SUITE 1-W, HUHEWOOD, 1L : C

("lLender'}). Borrower owes Lender the principal swyi of
ONE HUNDRED FORTY THREE THOUSAND SEVEN HIWPR’D nun NO/100
o
Dollars (U.S. $ 143,700.00
This, d-ehl. js avidencoyd by Bottower's nule dated the smne date as iz accurity [nstrament ("Nuic”), which provndc\ lnr
monlhly paymem.s. with the Cull debt, il not paid carlier, due and payable on SEPTEMBER 1ST 2023
This. Sccurity Instrument secures to Lender: {a) the repayment ol the debt evidzaced by the Note, with i!llL‘l‘c.\I. and ull
rcnewals, extensions and modifications: (b) the payment of all other sums, wiir ierest, advanced under paragraph 6 10
prolecy the security of this Sccurity Instrument; and (¢) the performuance of Borrow ™ Codenants and agreementy under this
Sccurity Instrument sad the Noie. For this purpose, Barrower does hereby mortgag.grant and convey W Lender i
following described propecty located in CO0K County, llinois:
LOT 5% IN CALUMET SERVICE CORPORATION SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, /RANGE
1'4, EKST OF THE THIRD PRINCIPAL MERIDIAN, IMN COOK COUNTY, TLLINODTS,

#29-24-404-004

which has the address of 2025 EAST 169TH PLACE, SOUTH HOLLANL
[Siccan] | Ciny)

llinois 60473 ("Property Address");
{Zip Cods)

TOGETHER WITH ail ke improvements now or hereafler erected on the pruperty, amd all eascments, rights,
appunenances, rems, royalties, mincral, oil and gas rights and prolits, water rights and stock amd all fixtures now or
hereaficr a part of the property. All replacenients and additions sholl also be covered by thiy Scourity Insgument. All of the
foregoing is roferred 1o ln this Scumry Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawlully seiccd ol the estile hercby wlweyod and has the right w
mongage. grant and convey the Propeny and thut the Property is unencambered, except for encumbrances of record.
Borrower wartante and will defend genanally the title to the Property aspninst alt claims and demandy, subject w any

encumbrances of record.
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puyments, which arg eferrest o in Parngrapd 2, or change the omuant of such paynenis, Any oxcess provesin aver an
wrount fequiced 10 pay off onsuding indebtedness under e Note i) this Secarity Instoament shall be prhd W the eutity
legally enmtitledt thereto.
A, Peen.  Lender may collect fees qand charges authorized by the Sceretivry,
9, Grounds for Acceleration of Debt.
(a) Defaule. Lender may, except as fimited by regulitions issued by the Secretary in the ciwe of puyment defimits,
require immediate payment In full o all sums seeured by this Security Instrument af
¢i) Borrower defaulls by (ailing to pay in fuld any monshly payment required by this Security Instrument prior to
or on the due dme of the next monthly payient, or
(i1} Borrower defunbs by foiling, Tor n period of ihiny days, 0 perlorm uay other obligations contained in this
Sccurlty Instrument,
{b) Snle Withaut Credit Approval.  Lender shall, if permiticd by npplicabke Liw umt with the prior approvid of
the Scerewary, reguire iminedinte payrent in fubl of all the sums secured by this Security Lustruseo il
() All'or pan of the Propenty, or a benelicial interest in o rist owning ail or part of dee Property, is sohb or
otherwise irarisferrell (other than by devise or descent) by the Buogrosver, ol
.. (i) The Property is not decuriad by the purchuser or grmstee ws s or her principad residence, or the purchoser or
| gronden doey w0 accupy the Propesty but bus ur ber vredit has i bheen approved inoccontines with the
. touiremncais of the Scoromey.
(e} No Wadver. 11 circumstances occur that would peesit Lender o requice anmediate payment in full,
Lender does nol reguire such payments, Lender does sot waive ils rights with respeet te subsegquent events,
{Ad) Repalntions of NUD Secrefary,  In nany circumsiances regulations issucd by the Sceretary  will limil
Lendei*s wghts, in the case of payment defunbis, (o require inmuediate payment in full wid forechose if nol pad, This
Security Ipattument does not authorize seceleration or foreciosure il nol permilted by regulations of the Secreury.
{e) Mortgare Mot Insured. Burrawer agrees that should this Security Instrument and the note secured thereby ot
be cligible tiw fusurance unier the National Hausing Act witiin 90 DAYS from the
date hereof, Lontor-may, at its opuon and uotwithstanding anyiliing in Pamgriph 9, require inmmedisie puyment in
full of all sums scctzzl by this Security lastrmment, A writien staement of any anthonzed agent of e Secretary
dated subsciuent to” 94, (NINETY) DAYS from the doie hereot, declining o insure this Secority
Instrument and the nowe s2esred thereby, shall be deemed conclusive prool of such incligibality. Notwithstunding the
foregoing, thit option may pat be exercised by Leuder when the wsvailubility of insunnte is solefy due w
Lender's failure to reamil o mOrisare msurance presiium (o the Seoerenry.,

10. Relngtatement.  Berrawer hes o right W be reinsted if Lender hits required inmadiate payment i full beconse
of Borrower's failure to pay 1 amount gue under the Note or this Sccurity [nstrument. This cighy applies even afier
foreclosure proceedings are instituted. To reinstate the Sccurity Instnnnent, Borrower shall tendey in u lump s all
amounts required to bring Romower’s nccount current including, 0 the extent they are obligations of Borrower under this
Security Instrument, £arcclosure costs and reasena®ic amd custnary allorneys' tees aml c.w.sw.nses properly associnted with
the foreclosure procecding. Upon reinstatement Ly ‘dodrower, this Scenrity Instrament and tho obligations thi it secures

shall remain in effect ns if Lender had uot requircd ounedinie payment in tull, However, Lender is not required 1o perinit
reinstatcmient if: (i) Lender has accepied reinsimement after-the comumencement ol foreelosure provecdings within two yours
immediniely preceding the comnmiencenment of a current forechsure proceeding, (i) reilstcment will precludic foreckosure
on different grounds in the future, or (i) reinstacment will adversely alfect the prioeity of the lien created by this Securty

Instrument.

11. Borrower Not Released; Forhearunce by Lender Noi o wWadver., Extension of  the  Lime  of  paymen or
modification of amortization of the sums secured by this Sccurity fastrument granted by Lender 1o any suceessor i daerest
of Bormower shall not operate 10 release the liability of the originsg Porrower or Borrower's successor in inlerest, Eender
shall not be required to commenec procccdings agAnst any sUWCCestary interest of refuse W eatexd time for payment or
otherwise modify nmortization of the sums sccured by 1his Sceurity Insszamenn by reason of any demat made by the
original Borrower ar Barrawer's successars in intesest, Any forbearatice by Loader i excreising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy. ’

12, Suceessors and Assigns Bound; Joint and Several Linbiliy; Co-Siguerss  The covenanis und agreeinents of 1his
Security lustrument shall bind and benefit the successors and ussigns of Lender’ 204G, Borrower, sulsject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and severnl. Ay Burrower who co-signs His Security
Instrumient but does not execute the Nole: () is co-signing this Security [nstrument caly'ob dosgage, grant and convey thit
Borrower's interest in the Property under the torms of this Secarity Instrument; (b) s notpersonally obligaied 1o pay the
stuns securcd by this Security inslrumcm: and (c) agrees that Lender and uny uthes Borrowe: may ngree o oxtend, modify,
forbear or make sny accommodations witl regard 10 the terms of this Security Bistiment or thie Note withowt thm
Borrower's consent.

13, Notices.  Any notice 10 Borrower provided for in this Sccurily nstrmment shall begiven by delivering it or by
mailing it by first class mail unless applicable law requires use of dnother method. The notee ael! be directl 1o the
Property Address or uny other sddress Borrower designates by notice 1o Lender. Any notice 10 ceswer shall be given by
first class mail o Lender's address stated herein or any address Lender designntes by aotice 0 Teaawer. Any natice

ravided for inn this Security Instrument shall be dectned 10 have been given to Barrower ar Lender whisty piven o provided
in this parngrapll.

14, Governing Law; Severability.  Thisx Security lnstrument shall be governed by Foderal lew and the law ol the
jurisdiction in which the Property is tocated. In the event that an ;s provision or cliuse of Uis Security Instrement or the Nole
conflicts with uipplicablc law, such conflict shall not affect other provisions of this Security Tastrument or the Note which
can be givon effect without the conflicting pravision. To this end the provisions of this Security Instniment aixl the Note are
declared 10 be severable.

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents,  Borrower unconditionally assigns and transfers 1o Lendcer all the rems and revenues ol tie
Property. Borrower authorizes Lender or Lemder's agents 1o collect the rents and revenues and hereby directs cach tetunt of
ihe Property 10 pay the rents ko Leader or Lendes's agents. However, prior o Lender’s notice te Borower of Bosrower's
breach of any covenant or agrecient in the Sceurity Insuument, Burrawer shall collect il receive ml seats snd revenues of
the Property as trustee for the benefit uf Lender and Borrower, This assignment of rents constitutes an absalute assighneht
and not an assignment for additional security only. rt ‘

M Lender gives notico of breach to Bosrower: (a) all rents received by Horrower shall be held by Borrower as trususe fur
benefis of Lender only, to be applied to the sumis sceured by whe Seeurity Inswument: (b) Lender shall be entitled i cotlect
and receive all of the reals of u‘:e Property; and (v) cach lenant ol the Property shalt pay all rents dac and unpmid 1o Leder
or Lendes’s agent on Lender's written demand w vhe wenam.

Borrower has not exccuted any prior assigninent of the rents and has not and will pot perform any act that wuuld
prevent Lender from eacrcising its rights under this Paragraph 16, '

Lender shall not be reguired o entor upon, take control of or mainwin the Property before or after giving notice of
breach 10 Borrower. Howovor, Lander or 8 judickdly appointed receiver may do so ot any: time: there is a breack. Any

icotion Of rents shall oot cure or wuive any default or invalidate any other right or ramody of Lender. Thig ussignment
of rents of the Praperty shall wininaie whon the Jobt secured by the Security lustrument is paid in full, '

ITEM ah21ILI 8100} {page I ofd pugus) Te Order Con .&ﬂ;‘&"&?m !lu-r'el:‘"{uq
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER 19 nusde this Jun duy «f
AOGUAT , 1991 il s incorpoated into wicd sball e doomesd i nmend ami suppledmeny

the Mongage, Decd of Trust or Security Beed ("Security Instrument”; of e sumo dute given by the umberalgned

C“Borrower”) 1o secure Borrawer's Naote ("Note”) to
AMERICAN STATES MORTGAGE, INC.

(the "Lenter") uf the same date and covering the propenty describead in the Sceeurity Insirument wicl located ar

2025 KASG 169TH PLACE, SOUTH HOLLAND, IL n0473
(Froporty Address)

TR ANUOTE CONTAINS PROVISIONS ALLOWING FOR  CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMFPUS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONK
TIME AND 7 HE MAXIMUM RATE THE HORROWER MUST PAY.

ADDITIONAL COVENANTS. In adkilition to the covenanis usd aggreements smwde in the Sccurily lastruinent, Borrower
and Lender further covenant and agree ay folle ws:

INTEREST RATE AND MONTHLY PAYWMUNT CHANCGES

{A) Change Date
The interest rate may change on the first day ot JANUARY, 1995 ,and that day of each succeeding year.

“Changc Dalg” means cach date on which the imierest rate <oo'd change,

(B) The Index
Beginning with the first Change Date, the interest rute will be Yawad on an Index. "Index® meany the weekly overuge vichd

on United States Treasury Securities sljusted to o constant maturit of one year, s mls available by 1he Federul Rpserve
Board. "Current Index” means the most reeent [ndex figure available 30 4ays belore the Change Date. If the Index (s delined
abave) is no longer availnble, Lender will use us a new Index any iwdes vecgribed by the Seeretary, As used in thia Rider,

“Secretary” means the Secrctury of Houslng and Urhan Develaopment or his apiacr designee, Lender will give Borrower notice

ol the new Index.,

7.
\’,JL‘)( ‘-}‘( . 2 ; ‘0
- U .

(C} Calkculation of Interest Rate Changes
Before each Change Date, Lender will cateulme a new inlerest rate by adding u macgin of

THWO peroentage
points { 2.0000 %) the cusrent Index and rounding the sum w the nearest vae-cighth of 7w percenuge point (0.1254),
Subject 10 the limits smted in Paragraph (D) of this Rider, this routded amount will be lhe ney’ sicrest rate unni the nexi

Change Daie.

(D) Limits on Interest Rate Changes
‘The inlerest rate will never increase or decrease by more thun one percentage point (1.0%) on any single Change Dute.
The Interest raie wHI never he more Usan five percentage points (5.0%) higher or lower thur the livial interea rate,

(E) Calculation af Payment Change

If the interest rate changes on a Change Dare, Lender wild calenlite the amourt of monthly payment of principal and "
interest which would be necessary o repay the unpaid principal balance in tull s the maturity dare at the new interest’ raie
through substantislly cquil payments. In making such calculaton, Lender will use ihe unpdid principal batunce which would
be owed on the Change Dade if there hind been no default in puyment on the Note, reduced by the amount of any prepayments
to principal. The reswit of this calcalation will be the smount of the new monthly payment of princlpat and interesy,

{F) Notice of Changes
Lender will give notice w Borrawer of any change in the interest rate sl monthily payment sunount. The notice mest e

given ot least 25 days before the new monthly payment amount is due., and must set forth (i) the date of the notice, (i) We
Change Date, (iii}, the old intcrest rate, (iv) the new interest raie, (v} the new monthly payment ameaunt, (vi} the Current lues
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (il uny ether

information which may be recqulred by law from time 1o time,

B . 29
Geeal Lakos Dusinasa Farrme, inc Bl
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