PHEFANED BVLS_J N O FIF I ( : IAL ‘ Q -
ATTER RECORDING MAN. !k._. -

_(REAT WESTERN: MOHTGRGE CORPORATION Y
P.G.-BOX 1800 , , 3‘“’(’0008
NORTHRIDGE, CA 91328

— SPACE ABOVE THIS LINE FOR RECORDER'S USE

' o ' COUNTY GODE: 016
MORTGAGE - .. .. OFFICENUMBER: . .. - 184 .

s LOAN NO., - - 1-B12441-7 .

ool
.

THIS MQHTGAGE {*Cecurity Instrument”} s qivrn on N ..-Iuly”29!.‘ 1.9-93 »:‘ : | AP I. -
OEPT-HI PFCGPGI G $217.50
. The thortgagor o C e T#UUGG TN&H "2§9 08/19/9. 1524200
. IRAMA OE tAa GUARDIA, 87;GLE NEVER MMHIED e SR 744 & s g A e e
- OLGA E. PAGAN, SINGLE MEVER MARRIED o _ L‘UHK COUNTY RLCDRDER

("Borrower“},

Thls Sccudtv Jnstrument ia given tc
SR GREAT WESTEFN mDF‘TGAGE CORPOHATION A DELAWARE CORPORATION
which Is organized end existing under the laws of DELAWARE
~ and'whose address is - 9451 CORBIN AVcNUE, NORTHRIDGE, CA 91328 ) o . t"Lenders"), |
. Borrower owas Lender the principal suin of - _ o L L
: ONE HUNDRED SIXTEEN THOhS: ND AND 00)100 L .
. Do!lars (U S. . $118,000.00 ). This dabt is 2vicer.ced by Borrower's note dated the same date as this Sccuriw lnstrumen
M Note”), which provides for monthly payments, with tho £t debt, if not paid eortler, dus and payable on August 15, 2023
‘his Security Instrument secures ta Lender: () the repaymment of the debt evidenced by the Note, with interest, and all renewals
. extensions and madifications of the Note; (b) the payment (01 al other sums, with.interest, advanced under paragraph 7 to
protel:t the security of this Security Instrument; and (c) the geri=rmrance of Borrower’s covenants and agreements under this -
. Security Instrument and the Note. For this purpose, Borrower doss nnreby mongage, grant and convey te Lender the followlng

deqcribed pruperty located in - coox . County ll»' mls*

LOTS 20 AND 21 AND THE SOUTH 1/2 OF LOT 19 IN'8%CCK 6 IN NORTH PARK ' )
ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF TAZ NOHTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, n\NGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

PINJFAX ID: : 13-11-216-015 VOL 331
.; whnch has the sddress of - .
: 5311 NORTH SPAU!.DENG AVE.

fiinols © 60625 . ["Property Address™y; 0 T T O
TOGETHER WITH all thé umbrovemem.s hbw 6r hereafier ‘eAre-bted on the brobﬂrtv. and ail easements, ép;ﬁurtenarice"s,: 3hci"‘
fixturas now or hereafter a part of the property. All replacements and additions shall afso be covered by this Security Instrument,
~ Al of the foregoing is referred to In this Securlty Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is jawiully seised of the estate hereby conveyed and has the right to mortgage, grant .
.. and convey. the Property and that the Property Is unencurnbered, oxcept for encumbrances of record. Borrawer warrants and wi'.l
. defend generaily the title to the Property against alt clalms and demantds, sub]act ta any encumbrances of recurd. -

THlS SECURITY ms T RUMENT comblnes uniform covenants for naﬂonal use snd non- uniform covenams with Jimtted varlaﬂons
by ]unsdnctmn to constitute a uniform security mstrument covenng real property Coe

ILLINQIS:Singla Fomily-Fanole Mao/Freddie Mac UNIFORM INSTRUMENT .. " ' Form 3014 9190 ({ougo 1 of 4 pages |
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#, Mortgage Insuranco. Ifjierfc &ilmarkgaend @hs C o coyfd My fha loan secured by this Socurity
Instrument, Bdrrowar shafl pay thg p g igtai ofitgngelinspyranee fleft. {f, for any reason, the mortgage
insurance coverage required by LenBer lapSes Of cdases to De iMef n wer ghall Phy the prémiums rgquired te obtaln coverape

substantially equivalent to the mortgage insurance proviously in etfect, at a cost substantially equivatent to the cost to Rorrower of the
mortgage Insuronce previgusly in etffect, from an aiternate mortgage Insurer approved by Lender. 1t substantlally equivalent mortgage
iNSUrONGs - caverage ls. not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments ag @ loss reserve In lieu of mortgage insurance. L.oss reserve paymenis may no iarniger be required, ot the option
of Lender.'if mortgage Insurance coverage iin the amount anct for the period that Lender requires) provided by an insurer approved by
Lendér again bacomes available and is obtained. Borrower shall pay the premiume required to maintain mortgage insuranca in etfect, or
to pravide a loss reserve, until the requirement for mortgape Insurance ends in accordancs with any written agreement betweern
Sorrower and Lender or applicable law,

9, ingpoction. Lender or its agent may makeo reasonable entrles upon and inspoections of the Property. iender ghall glve Borrower
notice at the time nf or prior to an inapection specifying reagsonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connocton with any
eondemnation or other taking of oy part of the Property, or for conveyance In lieu of condemnation, are hercby nssigned and shail be
pald to Lender. . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument
whether or not thon due, with any excaess paid to Borrower. In the event of a partial taking of the Property in which the falr market
velue vt the Property immediately before the wking ia equa!l to or greator than the amount of the sums secured by thla -Sscurity
Instrument immediately before the taking, unless Borrowar and Lender otherwise pgree in writing, the sums secured by thiy Security
Instrument shali be reduced by the amount of the procesds multiplled by the following fraction: (a) tha total amount of the sums
sacurad immodiately before the taking, divided by (b) the foir market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial teking of the Property in which the fair market value of the Property immedintely
before the taking is less Zian the amount of the sums secured (mmediately before the taking, unless Borrower and Londer othorwlse
agres in writing or unlius aipplicable law otherwise pravides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not tha sums are then due,

If the Praperty s abancon~< by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a clalm tor durmnges, lorawer faits to raspond to Lender within 30 days after the date the notice Is given, Lendor is authorized
to collsct and apply the proceers, a1 its option, vither to restoratian or repalr of the Property of o the sums secured by this Security
Instrument, whether or not then <ur.

Unless Lender and Borrawer owhe wise agree In writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments rafarrrd to in paragraphs 1 and 2 or change the amount of such payments.

1+. Borrowgr Nol Relpased; Fovoeurance By Lender Mot a Waiver. Extension of the time for payment or modiflcation of
amortization of the sums secured by thiz“Security Instrument granted by Lender to any successor in interest of Borrower shall not
aparate 1o release the liability of the original Puicower ar Barcower's successors in interest. Lender shall not be reqguired to commence
pracaedings agalnst any successor in interezt oncefuse to extend time for payment or otherwise modity amortization of the sums
secured by tids Security nstrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender In exercising any right or remdy shalt not be a waiver of or preclude the exerclse of any right or remedy.

12. Sucesssors and Assigns Bound; Jolnt and Saveral Liability; Ca-signars. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreemeants shall be joint ant’ coveral. Any Borrower who co-signs this Security fnstrument but does not
exerute the Note: la) is co-signing this Security Instrumen orlv'to martgage, grant and convey that Borrewer's interest in the Propeny
undir the terms of this Security Instrument; (b) is not persei !y obligated to pay sums secured by this Security Instrument; and (c)
agreos that Lender and any other Borrower may agree to ex.end, modify, forbeor or make any accommodations with regard to the
tarms of this Seeurlty Instrurnent or the Note without that Borrower's consent.

13. Loan Chargoes. if the loan secured by this Security Instruiaent is subject to a law which sets maximum (oan charges, and that
iaw g finally Interpreted so that the interest or other {oan charges cuilested or to be collected in connectian with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by tha zmmount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded pennitied limits will be rafunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by'msking a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any plezarrment charge under the Note.

14. Notizas. Any notice to Borrower provided for in this Security Instrumanc ohall be given by detivering It or by mailing it by first
class mall unless applicable law requires use of another method. The notice-snall bo directad to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice .oroyided for in this Security Instrument shall be
deemed (0 have been given ta Borrower or Lender when given as provided In thls paragrari

‘.- 18, Governing Law; Sovarabliity. This Security Instrument shall be governed by fedeial 2 and the law of the Jurisdiction in which
the Proparty is located. In the event that any provision or clause-of this Security (nstrumeric o7 the Note conflicts with applicable law,
such conflict shalt not aHect other provisions of this Security (nstrument or the Nate which cah be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be sevorable.

16, Borfower's Copy. Botrower shall be given one conformed copy of the Note and of this Se~urity Instrument.

17. Transter of the Property or a Baneficlal Interest In Borrower. |f afl or any part of the Properly ol any interest in it is soid or
transferced (or if a benelicial interest in Barrower is scld or transferred and Borrower is not a natural prrean} without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of ol sums secured by “nis Security Instrument.
Howevar, this option shall not be exercised by Lender if exercise is prohibited by faderal law as of the date 0f ‘his Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provice a 1 eriod of not less than
30 <ays trom the date the notice ig delivered or malled within which Borrower must pay ail sums securad by thiz Zecurity Instrument.
If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies periahled by this Security
instrument without further notice or demand on Borrower,

48. Borrower's Right to Ralnstate. If Barrower meets certain conditions, Borrower shall bave the right to have enfarcement of this
Security Instrument discortinued at any time prior to the earller of: (a) 5 days |or such other period as applicable law may specity for
reinstatament) before sale of the Property pursuant 1o any power of sale contained In this. Security instrument; or (b] entry of a
judgment enforcing this Security Instrument. Thosa conditions are that Borrower: {(a) pays Lender alf sums which then would be due
under this Security Instrument and the Note os if no acceleration had accurred; (bl cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrumant, including, but not limited to, reasonable attorneys’
feas: and (d} takes such action as Lender may reasonably require 1o assurs that the lien of this Security Instrument, Lender’s rights in
tha Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations securad hereby shail remain Ffully effective as it 'no
accelaration had oocurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. : .
.. 18, Sals of Note; Change of Loan Servicer. The Note or & partial interest in the Note {together with this Security Instrument} may
be soid one ar mors thmes without prior notice to Borrower. A sale may result in a change in the entity tknown as the "Loan Servicer”}
that gollests monthiy payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Sarvicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower wiil be given written notice of the change -
in accordance with paragraph 14 abova and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will alse contain any other infarmation required by applicable law. .

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
viotation of any Environmentai Law. The preceding two sentences shall not apply ‘to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. . e - : :

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1 Borrower learns, or is notifled by any governmentat or requtatory authority, that any removal
or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shal)l promptly take alt necessary

remedial actions in accordance with Environmental Law.
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