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LOAN MODIFICATION AGREEMENT

This Loan Mocdification Agreement (“Agreement”), made this 26th day of July., 1993, beiween
American National Bank and Trust Company of Chicaga, A National Banking Association. 4s
Trustee Under Trust Agreement dated January 28, 1988 and knowmn as Trust No. 104572-08
("Borrowsr™) and RIVER VALLEY SAVINGS BANK. F.S.B.. Z00 Southwest Jefferson. Peoria., Iilincia
61602 ('"Lender’' ). amends and supplements (1) the Mortgage, [eaed of Trust or Deed to Secure
Debt {(the "Sgecurity Instrument” ). dated September 25, 1992 and recorded September 28. 1992 a
Document No 92716086, Cook County, Illincis and Loan Modification Agreement dated JanUuwy
25, 1993 and recorded January 29. 1983 as Document NO¥ 93077177. Cook Cowunty, Illineis and
(2} the Note bearing the same date as, and secured by. the Security Inatrument. which covers
the real and personal property described in the Security Instrument and defined therein as
the "Property’, located at Units 4203, 4205 and 4205 in Lake Point Tower Condominiums, 505
Horth Luake Shore Drive. Chicago, Illinois 60611 {property address), the real property
dezgcribed being =t forth as follows:

Parcel 1: Unita 4203, 4205 and 4205 in Lake Point Tower Condominium. as delineated

on a survey of thv Following desgeribed real estate: A part of Lot 7 in Chicage Dock
and .Canal Co s Peshriro Dock Addition in Section 10, Tewnship 3% North, Range 14 Eaot
of the Third Principail Meridian. Which survey ia attached as Exhibit "A” to the
Declaration of Condominium recorded as Document No. 88309182, together with its
undivided percentage intoresat in the common elementsa, in Ceool County, Illincis.

Parcel 2: BEasements for the-benefit of Parcel 1 for the purposes of structural support.
ingresas and egresas, and uwtility services as set forth in [eclaration of Covenants,
Conditions, Restrictions and dasements made by American National Bank and Trust Company
of Chicago. as Trustee Under Trist Agreement dated January 7. 1988 and known as Trust
Number 1043-99-09. dated July 1o 2388 and recorded July 14, 1988 as Document 88308160.

PIN# 17-10-214-011~1296. PIR# 17-10-211-011-1297, PIN$#17-10-214-011-1289 .
located in Cock County, Illinois. 93AGLGT96 v

In consideration of the mutual promisges and agreements exchanged, the parties hersto agres
as follows (nutﬂlthafandlna anything to the contrcuary contained in the Note or becurlty

Instrument): : . vy

~

1. As of July 26, 1993. the amount payable under (tke Note and Security Instrument
{the "Unpaid Principal Balance"] is U.8. $740.4%2.89 {Seven Hundred Forty Thousand
Four Hundred Forty-Two and B89/100 Dollars) con a $£850,9200.00 (Eight Hundred Thousand
Dollar) Line of Credit, consisting of the amount{s;.lcaned to the Horrower by the

Lender.

2. The maturity date of the security instrument and the note vemresenting the home
equity line of credit ia extended for 90 davs from the 2Z9ih dey of June 1993 to the

27th day of September 1893.

3. The curreni principal balance of $740.,.442 .89 on a $800,000.C0C lint of credit. subject
to changes resulting from additional withdrawals or payments, shall oe paid as
follows: monthly paymenta of principal and interest* until paid, of. 2% of the loan e
account balance on the last dav -of the billing cycle. nr $75.00, whichevrsr is greater. N
Said payments are due on the 15th of each month, beginning August 15, 1503; and the
underaigned Borrower. in consideration of such modification, promises and agrees to
pay the eitl?é”mndebtednese securedxby such mortgage as and when therein provided. as

hereby modlfled

*Interaat4vari&ble rate: The anﬁual perventage rate may ChanP. and will be Z¥% above
the follpw;ng ‘base, rate’: the’ Prime Rate as published in the "Meney Rates” column of
THE WALL STREET JOURNAL on “the TABt bu51neqs day of the preceding month. The annual
rercentage rate may increase if this "basge rate’ increasea. An increase will take
effect on the first day of the billing cvcle. An increase will resulbt in an increase
in the finance charge and it may have the effect of increzsing vour periodic minimum
rayment. The annual percentage rate will not increase mcre often than cnce a month.
A decrease will have the opposite effect of an increase disclosed above. [ the base
rate changes more frequently than the annual percentage rate, we will always use the
base rate in effect on the day we adjust the annual percentapge rate to determine the
new annual percentage rate. In such a case. we will ignore any chanpges in the base
rate that cccur betwsen annual percentage rate adjustmests. The "annual percentage
rate” referred to.in this section is the annual rate which corresponds to the
periodic rate appliied to the balance az deacribed above. This corresponding ANNUAL
PERCENTAGE RATE will never exceed 18%. and will never exceed the highest allowable
rate for this type of agreaement as determined by applicable astate or federal 1aw,4ﬁ
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4. if 21) or any part of the Froperty or any interest in it is ao0ld or transferred (or
if a beneficial interest in the Borrower is sold or tranaferred and the Borrover iz
a0t a natural person) without the iender’s prior written consent, the Lender may, at
ito option, require immediate payment in full of all sums secured by this Security
Instrument.

If the lLender exercises this option. the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of nct less than 30 days from the
date the notice is delivered cr mailed within which the Borrower mast pay all suma
secured by thiz Security Inztrmment. 1f the Borrower fails to pay these suns prior
to the expiration aof this period, the Lender may invoke any remedices permitted by
thia Security Inastrument without further nocice or demand on the Borrowesr.

5. The Borrower also siill comply with all other covenants. agreements, and regulrements
of the Security Instrumesnt. including without limitalion., the Borrower s covenants
and agreements to make all payments of taxes, insurance premjums. SEE’AMENTE, €500
items, impounda, and 2ll other pavments that the Borrowsr is obligated to make under
the Sedar’ ity Instrument.

6. Nothing in thia Agreement shall he understood or ceonstrusd to be & satisfaction or
release inwwbale or in part of the Note and Security lnatrument. Excernt as otherwice
specifical ly vravided in thio Agrecmeant, the Note and Security instrument will rcemaln
unichangaed. and e Borrower and Lender will be boand by, and comply with, all of the
terms and provisionz thereof. as amended by this Apgreement.
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1. \SeVI NS&‘ .a N%a%mi%l&"} and for szid County, in the State

aforesaild, DO HERERY CEETIFY. that Viece President of the
AMERICAN NATIOHAL BANK AND TRUST CCHMPANY of Chiczcago, “and ___Gregoury b.J;asppzykwﬂ_M“”M“
Assigtant Secretary of said Company, who are personally known to me to be the same person
whoge names are aubzeribed to the foregoing instrument ag auch Vice Preaident and Assiastant
Secretary, reaspectively, apreared before me this day in persan and acknowledged that they
signed and delivered the said inatrument as their own free @od) volhantary act and as the free
and voluntary act of gaid Company. as Trustee as aforesald. forthe uses and purpcses therein
set forth: and the said Assistant Secratary then and there acknailedpged that he, as custodian
of the corporate seal of said Company. did affix the corporate secaloof aald Company to said
instrument az his own free and voluntary act and as the free and voluntary act of said
Company. as Trustee as aforeszaid. for the uses and purposes therein set Forth.

GIVEN under my hand and notarial aeal this . day of ,é_!= g 313 i

. u’fig;;249ad¥{; Notary Public

RIVER VALLEY SAVINGS BANK, ¥F.5.B.
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ClOTARY PUBLIC, STATE OF ILLINOT, :;
State of Illincis ) My Commission Expires 06)27/96 3

County of Peoria

the undersigned, a Netary Public in and for said County and the State aforesaid do herceby
rnrtify that Mary lou Janssen , Vice President of River Valley Cavings Bank, F.5.B.
personally known to me to be the same person whose namz 13 subscribed Lo the foregeoing
instrument appeared before me thias day in persconal and acknowledged that she signed., sealed
and delivered the zaid ingtrument as her free and voluntary act for the use and marposces
therein zet forth.
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GIVEN under my hand and official seal Th:s(qy_m_f gav of f (L‘____J 1993,
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Y GEFICIAL SEAL. " /\l__c:_\_,_u( 7, JL,L(L ff._/" Notary Public
This ins t“m,bﬂf?t#qaﬂﬁ}llc STﬁ% OF'TL {fm{g ey Savings Bank NN /OO SW Jeffercsen, Peoria. Il
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